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MIC, 45,50- K1
DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument®) is made on SEPTEMBER 4, 1998
ERIC A. ROSE AND JENNIFER M. ROSE, H&W
("Bemrower"). The rustecis WILLIAM 1.. SISEMORE

("Ti'uslcc"). The bcncficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized ang existing under the laws of THE UNITED STATES oF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS » OREGON 97603

("Lender™). Borrower owes Lender the principal sum of
**FIFTY ONE THOUSAND NINE HUNDRED NINETY TWO & NO/100*= Dollars (U.S. 3 51,992.00

fTower's notc dated (he same date as this Security Instrument ("Note"), which provides for
n 2028

. and whosg

 and (d) the repay
pursuant to the Paragraph below ("Future Advances”),

CES. Upon request to Borrower, Lender, at Lenders's oplion prior Lo fylf f€conveyance of the property by
ay make Future Advances to Bomrower. Such Future Advances, with intcrest thereon, shall be secured by
cn evidenced by promissory noses slating that said notes arc sccured herchy. For this Purpase, Dorrower
conveys 1o Trusiee, in trust, with power of sale, the following described property located in

KLAMATH County, Orcgon:

thercon,

UNIT 10554, (WRIGET AVENUE), TRACT 1336 - FALCON HEIGH
ACCORDING TQ THE OFFICIAL PLAT THEREOF ON FILE IN THE
OF KLAMATH COUNTY, ORESON.

TS CONDOMINTUMS - STAGE |
OFFICE OF THE COUNTY CLERK

which has the address of 10554 wrrGHT AVENUE, KLAMATH FALLs (Street, City],
Oregon 97603 (Zip Code]  ("Property Address"):

TOGETHER WITH gl the improvements now or hereafter crecied on the property, and all casements, appuricnances, and
lixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeat,
All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawlully scised of the cstale herehy conveyed and has the right 1o grant angd
convey the Property and that the Property is uncncumbered, cxcept for cncumbrances of record. Borrower warrants ang will defend
generadly the title 1o the Property against ali claims and demangs, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use an non-unifonn covenants with linvied
vanations by jurisdiction Lo constitute a uniform sccurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and! agree as follows:

1. Payment of Principal and Inicrest; Prepayment und Lage Charges. Rorrower shall prompily pay whea duc the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Notc.

2. Funds for Taxes and Insurance, Stubject 10 applicable law or 10 a wnitten waiver by Lender, Borrower shall pay o Lender
on the day monthly payments arc duc under the Note, unti] the Note is paid in full, a sum ("Funds™) cqual 1o onc-twelfth of: (z)
yearly taxes and assessments which may attain priorily over thig Sccurity Instrument as a lien on the Property; (b) ycarly lcaschold
Payments or ground rents on the Property, if any; (c) yearly hazard or propertly insurance premiums; (d) yearly flood insurance
premiums, if any; (c) yearly mortgage insurance premiums, if any; and (1) any sums Payable by Borrower 1o Lender, in accardance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are calicd "Escrow [tems.®
Lender may, at any time, colleet and hold Funds in an amount not 10 cxceed the maximum amount a lender for 3 federally related
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morigage loan may require for Bomower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Scciion 2601 ¢ seq. ("RESPA"), unless another law that applics (o the Funds sets a lesser

amount. Il so, Lender may, al any time, collect and hold Funds in an amount not to exceed e kesser amount, Lender may estimate
the amount of 3~pnds duc on the basis of current dita and reasonable estimates of expenditures of future Escrow liems or otherwise
in accordiinee with applicable law.,

'l'hg: Funds shall be held in'an_insmul@on whose deposits arc insyred by a federal agency, nstrumentality, or enlity (including
Lender, if Leader is such an msutution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items.

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
Lserow Items, unless Lender pays Bormrower interest on the Funds and applicable law permits Lender to make such 3 charge.
I-!owcvc.r, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncction” with this toan, unless applicable law provides otherwise. Unless an agreement is made or applicabie law
requires interest to bhe paid, Lender shall not be required 1o pay Borrower any inlerest or carnings on the Funds, Borrower and
Lender muy agice in wriling, however, that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual secounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Sccurity Instrument,

Il the Funds held by Lender exceed the amounts permitied to be held by applicable taw, Lender shall account to Borrower for
thetxcess Funds in accordance with the requircments of applicable law. If the amount of the Funds heid by Lender at an
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc
10 Lender the amount necessary 10 make up the deficieney. Borrower shall make up the deficiency
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurit
eid by Lender. IT, under paragraph 21, Lender shall i

Property, shall apply any Funds held by Lender at the time of
Sccurity Instrument,

3. App!ic:niop of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, 10 any prepayment charges due under the Note: sccond, o amounts payable under paragraph 2; third,
1o nterest due; fourth, 1o principal due; and last, 1o any late charges duc under the Note.,

4. Charges; Liens. Borrower shall pay ali tixes, asscssmaents, charges, fines and impositions
which may attain priority over this Security Instrument, and leaschold
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promplly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Seeurity [nsrument unless Borrower (a) agrees in
writing 10 the payment of the obligation secured by the licn in a manncr acceptable o Lender: (b5 contests in good faith the licn by,
or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate 10 prevent the crforcement
of the licn; or (¢) sccures from the holder of the lien an agreement satisfaciory to Lender subordinating the fien to this Sccurity
Instrument. IT Lender determines that any part of the Property is subject 19 alicn which may auain priorily over (s Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borower shali satsfy the licn or wke one or more of the
actions st forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erccted on the Property
insured against loss by fire, havards included within the tcrm “cxtended coverage” and any other hazards, including Moods or

floading, for which Leader fequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at-Lender's option, obtain
coverage 10 prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencewals shall be acceptable 1o Lender and shall include’d stand
have the right to hold the policies and renewals. If Lender requires, Borrower
premiums and senewal notices. In the cvent of loss, Borrow
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applicd 1o restoration or repair of the
Properly damaged, il the restoration or repaic is economically feasible and Leader's sceurity is not lessened. It the restoration or
repair is not cconomically feasible or Lender's sceurily would be lesscned, the insurance proceeds shall be applicd (o the sums
sccured by this Sceurily Instrument, whether of not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 1 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 fepair of restore the Property or 1o pay sums secured
by this Sceurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpenc
the due date of tie monthly payments referred {0 in paragraphs 1 and 2 or change the amount of the payments. I[ under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 10 the
Property prior 10 the acquisition shall pass to Lender 10 fhe cexient of the sums secured by this Sccurity Instrument immediatcly
prior to the acquisizion.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within Sixly days after the execution of
this Sceurity Instrument and shail continuc lo occupy the Property as Borrower's principal residence for at feast one year after the
datc of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances cxist which arce beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit waste on the Property. Borrower shalt be in defaylt if any forfciture aclion or
procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or
otherwise materially impair the licn created by this Sccurity Instrument or Lender's sccurily interest, Borrower may cure such 2
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 3 ruling that, in
Lender's good Faith determination, precludes forfeiture of the Borrower’s inlerest in the Property or other material impairment of
the fien created by this Sccuril)' Instrument or Lender's security interest. Borrawer shall also be in default if Borrqwcr, during l.hc
loan application process, gave matcrially false or inaccurate information or staiements to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Noic, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply wiilr alt the provisions of the leasc. If Borrower acquires fec tide 1o the Property, the lcaschold and the fee title shall
not merge unless Lender agrees 1o the Imerger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails ‘o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's fights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce Jaws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rip
paying any sums sccured by a lien which has priority over this Sccurity Ins

attorneys® fees and entering on the Property to make repairs. Although Lender ma
not have 1o do so.

y umc s
Borrower shall pay
in no morc than twelve monthly

aliributable 16 the Propecrty
payments or ground rents, if any. Borrower shall pay these

ard morigage cliausc. Lender shall
shall_promptly give to Lender all receipts of paid
cr shall give prompt notice 16 the insurance carricr and Lender. Lender

ument, appearing in court, paying rcasonable
y take action undcr this paragraph 7, Lender docs
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ccured by this Sceurity
shall bear interest from the date of
Orrowcr requesting payment.

_ender™) with evidence of insurance
at Borrower’s cxpensc to protect the
I the collateral becomes damaged, ihe
ade against the Borrower, Dorrower may

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower s
Instrument. Unless Borrower and Lender agrec {

. e other terms of payment, these amounts
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender toB

Ta. Hazard Insurance Warning. Unless you, (the "Torrower™) provide us, (the "I
coverage as required by our contract or loan agreement, Lender may purchase insurance
Lender’s interest. This insurance may,

but nced not, also protect the Borrower's intcrest,
coverage the Lender purchased may not pay any claim Borrower makes or any claim m

Later cancel this coverage by providing cvidence that Borrower has obtained property cov

The Borrower is responsible for cost of any insurance purchased by Lender, The cost of his insurance may be added 1w your
contract or loan balance. 1f the cost is added to the contract or loan halance, (he interest ratc an the underlying contract or loan wili

apply 1o tis added amount. Effective date of coverage may be the date te Borrower's prior coverage lipsed or the daie the
Berrower lailed (o provide proof of coverage,

The coverage Lender purchascs may be considerably more expensive th
own and may not satisfy the need for property damage coverage or other m
applicable law.

. 8. Mortgage Insurance. If Lender fcquired mortgage insurance as a condition o” making the loan sceurcd by this Sccurity
“Insyrument, Borrower shall pay the premiums required 0 maintain the morlgage insurance in effect. If, [or any rcason, the
morigage insurance coverage required by Lender lapses or ceases 0 be in clfect, Dorrower shall pay the premiums required 1o
oblin coverage substantially cquivalent 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost
10 Borrower of the morlgage insurance previously in cffeet, from an allernate mortgage insurcr approved by Lender, 1f substantially
cuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in cffect.
Lender will aceept, use and retain these paymcents as a loss reserve in licu of morigage nsurance, Loss reserve payments may
no longer be required, at the option of Lender, if MOAGage insurance coverape (in the amount and for the penod it Lender
requires) provided by an insurcr approved by Lender again becomes available and is ubtinned. Borrower shall pay the pramiums
required to maintain mortgage insurance in effect, or 1o provide a toss reserve, until the requirement for moigage insurance cnds in
accordance with any writicn agreement between Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent may make rcasonable entrics upon and inspecuons of the 1
Borrower notice al the time of or prior (o an inspection specifylng reasonable cansc for thc Hispection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, un connection with aay
condemnation or other taking of any part of ihe Property, or for conveyance in licu of condemnatian, arc hereby assigned and shail
be paid 10 Lender.

In the cvent of a total laking of the Property, the procecds shall be applicd © the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partialaking of the Property in which tie fair market
value of the Property immediatcly before the taking is cqual (o or greater than the amount of the sums sccurcd by this Sceurity
Instrument immediately before tie laking, unlcss Borrower and Lender olerwisc agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds maltiplicd by the following fraction: (a) the total amount of the
sums sccurcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the cvent ol a partial taking of te Property in which the fair market valuc of the
Property immediatcly belore the laking is lcss thai the amount of the sums sceured immediately belore the king, unless Borrower
and Lender otherwise agree in wriling or unless applicablc law otherwise provides, the proceeds shall be applicd to the suins
secured by this Sccurity Instrument whether or not the sums arc Lhen duc.

If the Property is abandoncd by Borrower, or if, after fcrs o makc an
award or sttle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender ix
authorized to collect and apply the proceeds; at itsioption, cither 1o restoration or repair of the' Property or 10 the suins securcd by
this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

H. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteaision of the tme for paymeni or modilication of
ambrtization of the sums scciired by this Seeurity Instrument granted by Lender (0 any successor in interest of Borrower shall not
opcrate to releasc the liability of the original Borrower or Borrower's successors. in_interest. Lender shall not be required 10
commence procecdings against any successor in interest or refuse (o cxtond tme for payment or otherwise medify amortization of
the sums sccurcd by this Security Instrument by rcason of any demand madc by the original Borrower or Borrower's sucecssors in
interest. Any forbearance by Leader in exercising any right or remedy shail not be a waiver of or preclude the exercisc of any right
or remedy.

12, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefil the successors and assigns ofsLender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Insrument but does nol exccute the Notc: (@) [is co-signing this Sccurity Insirument only (o mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of his Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurily Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan scoured by this Sccurity Instrument is subject o a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other Idan charges coliccied or to e collecied in connection with the Joan
excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necossary 1o reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borfower which cxcceded permilicd limits will be refunded 1o Borrower,
Lender may choose o make this refund by reducing the principal owed under the Notc or by making a direct payment io Borrewer.
Il'a refund reduces principal, the reduction will be Ureated! as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable faw requires usc of another method. The nouce shall be directed to the Property Address or any
other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 1o Lendes's address
stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurily Instrument
shall be deemed to have been given to Borrower or Lender when griven as provided in this paragraph,

15. Governing  Law; Severability. This Sccurity Instrument shall be poverned by federal law and the |
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions af this Sccurity Instrument or the Note which can be
given clfect without the conflicting provision. "o this cnd the provisions of this Sceurity Instrument and he Note are declared to be
scverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. -

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or il a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, scquirc immediate payment in full of all sums sccurcd by this Security

Instrument. Howcever, this option shall not be excrcised by Lender if cxercise is prohibited by foderal law as of tie date of this
Sceurity Instrument.

an insurance the Borrower can obtain on Borrower's
andatory liability insurance requirements imposed by

roperty. Lender shall pive

notice by Lender 1o Borrower that the condemnor of

proceeds to principal shall not exiend or postponc

aw of the
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If Lendor exercises this aption, Lender shiall give Borrowet notice of acceleration. The notice shall provide 2 period of not less
thin 30 days from the dute the notice is delivered or mailsd within which Borrower must pay all sums sccured by this Security

Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without lurtier notice or demand on Borrower.

i8. Borrower's Right to Reinstaie. If Borrower meets certain conditions, Borrower shall have the right 1 have enforcement
of this Sccurity Insirument discontinued at any time prior io the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but not limited 1o,
rcasonable attorneys’ fecs; and (d) takes such aclion as Lender may reasonably requirc to assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums sccured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cntity (known as
the “Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writicn notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Havardous Subsiances on or in the Propertly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residentia! uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompuy take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable. or (oxic. péroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safcty or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalil give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: | (a) the defiault; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure (o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to_assert the non-existence of a default or any other defense of Borrower to

acceleration and sale. If the default is not cured on or before the date specified in ihe notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further démand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the
accurrence of an event of defiult and o Leader’s election to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to other persons prescribed by applicable taw. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and pliace and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduied sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. ‘The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonuable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee 1o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fec of not less than $5.00 to the person or persons legally
cntitled to it. Such person or persons shall pay any recordation costs.

23. Substitote Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustce
appoinied hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the tide, power and dutics
conferred upon Trustee herein and by applicable law,

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, “attorncys’ fees” shall include any atiorncys’ fecs
awarded by an appellate court.

25. Riders 1o this Security Instrument. Il onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Insirument,

[Check applicable box(es)] |
Adjustable Rate Rider (] Condominium Rider (L] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (] Secand Home Rider
VA Rider Other(s) [specily)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE."
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W, Borto accepts and sgrees (o the terms and covenants contained in this §

any tzder(s} executed by Borrower and recorded with i,
Witnesses:

- L de Zg..

ERIC A. ROSE

" vt 772. Boan

JENNTFER M. ROSE

STATE OF OREGON,
On this 4TH

day of SEPTEMBER

ERIC A. ROSE AND JENNIFER M. ROSE
the foregoing instrument to be THEIR

//)\)/0/

) C’AL SEAL
4 cogﬁwa‘;g{’ %ﬁé el
A WGQ&SM?@BIGN EJ!WRE?JA%? 3342557

My Commission Expires:
(Official Seal)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

AmeriTitle

-Borrower
KLAMATH County ss
. 1998 » personally appeared the above named

] and acknowledged
voluntary act and deed.

Before mc/

/

Notary Public for Oregon

the 4th

of Sept

AD.19_98

3:17

da
MGE Y

of Mortgages

o'clock _F M., and dugly recorded in Vol.

FEE
$30.00

ﬁ;g -82850802 (gs15)

on Page

.-~ Bemetha G. Letsch County Clerk
By \\)ﬁ VI W/& 14
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