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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The atiached RIDER is made 2 part of this instrument.

THiS TRUST D=ED, made this 3xd day of September L1998 | between

Romald D. Coxnelison and Debra L. Cornelison, husband and wife , as Grantor,

TRANSNATION TITLE INSURANCE COMPANY , as Trustee,

SECRETARY OF VETERANS AFFAIRS . as Beneficiary.

WITNESSETH: Grantor ircevocably GRANTS. BARGAINS, SELLS, and CONVEYS, 10 TRUSTEE IN TRUST, WITH POWER
OF SALE. the property in Klamath County, Oregon, described as:

Lots 23 and 24, CREGAN PARK, according to the official plat
thereof on file in tne office of the County Clerk of Klamath
County, Oregon.

Account No: 3909-007BC-02500

Key No: 535576 Code WNo: 007

This instrument will not allow use of the property described in this insctrument in
violacion of applicable land use laws and rsgulatiomns. Before signing or accepring
this instrument, the person acquiring fee title to the property should check with
the appropriate city or county planning department to verify approved uses.

which said described real propesty is not currently being used for agricuktural, imber or grazing purposes, together
with all and singular the tenements, heredizamenss and appurtenances and ail other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, te the righy,
power, and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, a2nd
profits; and all fixtures now or hereaftcr attached to or used in connection with said real estate, and in addition thereto
the following cescribed household appliances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are a portion of the security for the indebtedness herein mentioned:

AFTER RECCRDING REIURN T0:
Veterans Administration
1220 s¥ 3zd,

Reem 1255

Portland, OR 97204
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heveln contained and paywent of the sum o

FORTY FIVE THOUSAND FIVE HUNDRED AND NO/100 = - ~ ~ =~ -iyfigy ¢8 45,500.00- - - 3, with dotepest
thexson aesording to the lerms of e promissory nate of avan date hesoaith, peyadle to Banaficlary or crder and made by Grentor,
Ronald D. Cormelison and Debra L. Cosnalison, husband and wife
t;%zﬁgal payment of prinsipsl and § h ?, I€ not esner pald, to bs dus and payebla on thefirst day of Octcober R
1. Privilege Is reserved to prepsy et say time, without premium or fes, the entlra izdebtedness or eny pest theseof not less
thag the 2 of one installment. hundrzd doBsms (smo;é whichever i Jess. P:T:Jment in £08 chall be creded on the

o or ona
date vecelved, Partial pmxymmt. other than on an installmeat dus date, need not be credited until the next follow'ag instaliment
4due date o thisty days such prepayment, whichever is eatlier,

2. Grantor agrees to pay to Beneflciary as trustee (under the terms of this trust s hereingfter stated) in sddition to the
monthly payments of principal snd interest payable under the terms of said note, on the first day of each month unti) ssid note
i3 fully paid, the following sums:

(e} An installment of the ground renty, I any. and of the taxes and special asseszments levied or to be levied againgt the
premises covered by this Trust Deed; and an installment of the premium ov premi that will b doe angd fny-
qains: lous by fire or such other hazard £s may be reguired

% of Srewt

able to renew the insurance on the premises covered hereby a
by Beneficiary in andina panyo panies satisfactory to the Beneficiary; Grentor agresing to deliver
promptly to Benefleiazy all bills and notiges therefor. Such instsliments shell be eqoal respect y to cne-teelfth
(%42) of the annual ground rene, if any, plus the actimatsd premigm or p i for guch i and texes and
assessments next due (28 estimated by BeneBeiary, and of which Grantor s notified) less all instaliments already paid
therefor, divided by the number of months that are to elapse before one month.prior to the dote when such premium
or premiums and taxes and a ts will b deli t.  Beneficiary :hagl hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and specis) assessments before the same become delinguent,
(b) The aggregate of the omounts payable pursuant to subparagreph (a) and those paysble on the note secured hereby.
shall be paid in a single payment each manth, to be appiied to the foliowing 1tems in the order stated:
(1) ground rents, taxes, special assessments, fire and other hezard insuranca premiums;

(11} intersst on the note secured hereby;

(111) amortization of the principsl of said note.
Any deficiency in the smount of any such aggregate monthly psyment shall, unless paid prior to the due date of the
next guch psyment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments sctuslly made
by Beneflziary as trustee for ground rents, taxet or assessments, or insurance premiums, a3 the case may b, sush oxcess may be
released, appiied on any indehtedness secured hereby, or be credited by Bcneﬁmg 86 trustee on subseguent payments to be macde
by Grantor for such items. If, however, such monthiy payments shall not be sufficient to pay such itermns when the same chal,
becorne due and payable, then Grantor shall pay to Beneficiary a3 trustee any amount nec2ssary to make up the deficlency within
thirty (30) days after written notice from the Beneficiary stating the amount 3f the deficiency, which notice may be giver, by
mail. If at any time Grantor shall tender to Beneficiary, in accordanes with the provisiona hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, eredit to the 2ecount of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hersof. If there shall b a defsuit under any
of the provisions of this Trust Deed snd thereafter a sale of the premises in iceordence with the provisions heresf, or if the
Beneflcinry s:juiru the property otherwise after default,BeneSciary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to eredit of Grantor vader (a)
of pa%mph 2 preceding, ss & credit on the interest accrued and unpeid and the balance to the principal then remeining unpaid
on said note.

4. At Beneficiary's option, Grantor will pay a “late charge" not exceeding four per centom (4% ) of any installment when

gud more than fifteen (lSi) days after the due date thereof tc eover the extra expense involved in hendling delinquent payments,

ut sueh “late charge™ shail not be payabie’out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds sre sufficient to discharge the entire indebtednass and all proper couts and expens<ey secured hereby.

To Protect the Security of Thia Trust Deed, Grantor Agrees:
5. To protect, prezerve and maintzin said property In good
condition and repair; nat to remove or demolish any building

or improvement thereon; not to commil or permit any waste
of said property.

tor, shall bs hound to the same extent that they are bound for
the payment of the obligation herein descrided, and ell sueh
payments shall be immediately due and gﬁy;ble withoot notice,
and the nonpayment thereof thall, at the option of the Bene-
ﬁ:iaryé render all sums peeured by this Trust Deed immedi-

£. To complete or restore pramptly and in good end work-
mantike manner any huildin; pes ﬁ'ngruvememaw:\ich ey be :)t::d ue and paysble and constitute a bresch of this Trust

constructed, dsmaged, or destroyed thereon, and pay when due
e}l costs incurred therefor, and, if the loan secured heredy or
any part thereof ir being obtzined for the purpose of finaneing
construction of improvements on said property, Granter
further sgrees:

(a) to commence c¢onstzuction promptly snd to pursue

10. To pay all costs, fees and expenses of this trust, inctud-
ing the cost of title nearch as well as the other coste and ex-
penses of tre Trustee Incurred in connection with or in
enforeing this obligation, and trustees end ettoTney’s fees
actuzlly inenrrad.

some with ressonable diligence to completion in accordance
with plans and specifications satisfactory io Beneficiary, and

(2) to allow Beneficiary to inspect said property st all

11. To sppeer in end defend any sction or proceeding pur
porting to sf’ect the security hereef or the rights or powers
of Beneficiary, or Trustee; snd to pay all costs and expenses,
wneludi cost of evidence of title and attorney's fees in o

timea during construction. The Trustee, upon pr tion
t it of an sMdavit Sié‘ntd by Beneficiarzy, setting forth facts
showing a default by Grantoer under this number Plngrnph
is authorized to accept as true and conclusive sl facts and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulstions, cove-
nzants, eonditions and restrictions affecting said propenrty.

8. Te provide and maintain hazard Insurance, of such type
or types and amounts &9 Beneficiary may from time to tima
requive, on the Improvements now or heveafter on said prem-
1188, and exeept when sayment for all sueh premiums hag hera
tofora been made under (a) of paragraph 2 2"”" to pa
promptly when due any premiums therefor; and to deliver sl
premiuma therefor; and to dellver all policies with loss pay-
able to Beneficlary, which delivery ghall constitute an assign-
ment to Beneflcdary of all return premiums. The emount
collected under any fire or other insorance pelicy may be ap-
rlled by Beneficiaty upon any indebtedness secured hereby and
n such order as Beneficiary may determine, or at option of
Benefielary, the entire amount go dollected, or any part thereof
may ba veleased to Grantor. Such spplication o7 velease shail
not fure or waivs any default or notice of defauvlt hercunder
or invalidate any act done pursuant to such notice.

9. To heep sald premlaes free from mechanies’ llens and to
Fax all taxea, asseasments and other charges that may be
evied or agsessed upon or sgainat said property before any

art of rach taxes, assessments and other charges become past
ue or delinquent and promptly daliver receipts therefor to
Beneficlary; should the Granter fail to make payment of any
taxee, Rggesernents, insurance premiuima, liens or other charges
annbk by Grantor, either by direct payment or by providing

eneficiery with funds with which to make sue! fiymem.
Benedclary may, at i%3 optlon, make payment thereof, and the
amount ¥o psid, with Interest at the rate get forth in the aote
secured haredy, together with the obligations dersribed in para-
graphs 10 and 11°0f this Trust Deed, shal! be added to end ba-
coma & part of the debt secured by this Trust Deed, without
waiver of any rights ariging from breach of any of the cove
nants hereof and for such payments, with interest as afore-
eald, the property herainbefore deseribed, as well a3 the Gran-
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reasonable sum to be fixed by the Court, in any such action or
roceeding in which Beneflclary or Trustee may appear, and
1 any suit brought by Beneficiary to foreciose this Trust Deed.

12. To pay at least ten (10) deye before delingquency sil
assesymente upon woter company stock, and all rents, aasess-
ments and charges for water, appurtensnt to or used in con-
nection with xaid property: to pay, when due, all encum-
brances, charges and liens with interest, on sald property or
any part thereof, which st any time appear to be prior or
auperior hereto; to pay all reaeonnble costs, fees, and expenses
of this Trust

13. Should Grantor fail to maks any payment or to do sny
aet as herein provided, then Bensficlary or Trustee, but with-
out obligatior so to do and without notlce to ar demand apon
Grantor and without relessing Grentor from any obligation
hereo?, may: Meke or do the sama in such menner snd to such
extenc a8 either may deem neageasary to profeet the sesurity
hereot, Beneficiary or Trustee being authorized to enter npon
the property for guch purposss; commencs, APPesr in and de-
fend any sction or proceeding perporting to affect the security
hereof or the righta or pawen,of eneficlery or

sica; pay,
urch brence,

charge or

282 or any
fen whalch reatsnably spg‘ean to be prier or superior hereto;

and in exercluing any such powers, incur any liadility, men&
whatever s ere Y bly y therefor, {nchud-
ing cost of evidence of title, and reasonable counczel feen

14 To pay within thirty (30) daye after dermnsnd all sums
rmpcr!y eazpended hereunder by Bepeficiary or Trustee, with
nterest from date of expenditure st the rate provided for in
the principal indebtedners, end the repayment thereof ghall
be secured hereby,

18. Grentor agrees to do all ects and make all paymente
required of Grentor and of the owner of the property to make
sa!d note and this Trust Deed cligible for_guaranty or insur-
enca under the provisions of Chapter 87, Title 38, United
Statea Code, and agrees not w de, or cause or auffer to be done,
any ect which wil] vold auch goarenty or insurance Juring
tha exisience of this Trust Deed.

8%
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It I8 Buruszey ACRTY THAT: urder, Bensficlary msy deciare all sums secured hereby G-
medistely due and nayable by delivery to Trustes of writien
4&‘{@””3&3? f:; °§u‘|2’m‘,’,m:§:&§“u§£nﬁ Botice of detault asi sieckion b bl Sra t2nst property, wkich
Uom procusding, or dumaged by fire, or earthguale, 07 In 2hy Joties Trustes l:“‘“ geuse to be duly 4 i‘g for resd u
otker manner, Bensficlary shall be sniitad o it cors s o dclary des 03, 5id S p0 aold, 1s shali aposlt
Hon, awerds, and other payments or rellat therefor ang shall Trustes 8 srust eaad & %‘é”h;#iﬁ”’ nojes an
ba entitled at 1ts option bo commence, appear In end prosesate peuments evidencing expynéibures gecur 3y Treapen
11 ita own rame, ahy action o7 process or &8 aks eny he Trasten alioll fx the time and place of ssle and gits notics IRITAL
tompromiss or gttiement, in connection with sueh taking or thersed a8 then required by law,
damage. Al such eom; fon, awards, damages, rights o 26. 1f efter defsult ead prior to the time and dats zet by
action and tgu'otzcet'hl. including the proceeds of any polf 28 of the T:’:Jm for the Trustee's sale, the Grantor or othar person
Bre and other Insurance affecting sald pro ezty, are hereby toavtl eged by ORS 86785 pays the entive amount then dus
-sufneﬁ o Bemaficiary, who may after dnd‘xcung therefrom Under the taem of this Trust Deed snd the obll tion sacured
sll fts expenses, insluding reasonable attornsy's fees, apply taereby, other than such Pﬂ'ﬁﬂh cf the principei as would not
any moneys o received by it, at ity option, either to the res. then be due hed ne default aceurred, thy Granter or other per-
zation of the aged premises or %o the reduction cf the uon meking such psyment ehall alzo pay to the Benefciary 2li
indebledness. Grantor agrees to execute such forsher sasign- of Beneficlary's costa and vapenses {neurred op to said time in
ments of any compensation, sward, dsms, e, and right of enforeing the terms of the obil tion, including Trastes's and
action and procesds as Beneficlary or Trustes may requize. "toﬂ“’?g! Teex rot excaeding $59 {2 actually Incarved. 550
17. That upon the req of ths BeneAclary the Grantor 27, After the lapse of guch time as may then be reguired by v’y
shall execute and dellver a supplementsl nots ot notes for thy low following tho resordstios of psid motics of defaclt and
sum or sums advanced by the %lneﬂciary for the alterstion the giving of aeid notits of sale, Trustee ehall zell sald pro;
modernization, fmp nt, maintenance, or repalr of gald erty at the timg and place fxed by it {5 22id notice of o e'leiU.
pramises, for taxes or assessments ageinst the tame and foo slther a3 & whole or tn “F“""J”‘d‘- end in such order es
any other purposs suthorized hersunder. Sald nots or notes it may determine, at publle suetlon to the highest biddar for
absll ba sccuced hereby on & parity with and ag fully as it cteh in lawful money of the Unitad States, payadle at the time
the advance evider y were Included in the note Arst of sale. Trustec shall delivar to
deserlbed sbave. Said supplemental nots or notes shall bear form as required by law conveying the proper!
interest at the rats ?.’ovlded for in the prineipal indebtedness without ’"‘g‘ covenant o warranty, expresa or
&nd shall be payable in spproximately equel monthly pay- recitals In this Trust Deed of any mattere or facts
raents for meﬁ period a3 may be agreed upon by the Bane- clugive proof of the truthfulness thareol. Any person, exelud-
Aciary and Grantor. Falling te agree on {he maturity, the ing the Trustee, but including the Grantor sud Bepefleiery,
=hele of the sam or sums ao advanced shall be due an PRy may purchags at the sele.
sble thirty (30) days efter demand by the Beneflclery. {n 26. When Trustee sells pursuant to the powers provided
no event ghall the maturity extend beyond the ultimate ma. hareln, Trustes whall apply the proceeds of sale to  foyment
tuTity of the note Arst described sbove. :{ (%) t);e zn)m‘estg! ngl}:. h‘x!cludins s yeg.-:;:b!_zg :rgt \éy
18, accepti 3 lrustee; 0 the o gation gecured by 2 {ruy 84d
i o BRI L Y S 8 oy S st Pl
require prompt payment when due of all other sume 80 so. interest of the Trustee In this Trust Deed ns thelr Interest
cuzed or 1o declare default for fallure 50 to pay. :’1“87 ‘Ppt;"é“ ‘”td" of m;{; ’;"’“"’ty" end .“)!‘h‘ '“’Pi“;' i
e Grantor o o
p 18, Thd“:r‘het lel of this 1na:rument shall remn}n fn full wy..mt:g surplus, 710 bis/ber eucnessor in interast entitled
orce and effect during any postoonement or extension of the 29. For any reissn permitted by lew Beneflelary msy from
tlmedoh p af the ind or sny pert thereof ze- tims to time appolnt o succassor or succesyors to any 'lyrulu!
curad hezedy. named herein or to any Trustes sppointed here-
20. Should proceedings be Inatituted to reglater title of esid under, Upon such ap{ﬁlutment. and without conveyancs to
srvputy under any Land Title Law, Grantor will pay upon the successor Trustes, the latter ahall be vested with alf title
emand all sums expended by Trustes or Beneflclary, fm:lud~ powsrs and duties conferred upon sny Trustee hereln nem
1n§ reasonable attornay’s fees, and forthwith dellver to Bene- or appointed hercunder. Each such appointment and substi-
dclary ell evidence of title, éu:ﬁon shau‘bia ’mude ?y wﬂt!tn Egtr%mentﬁxsuudd ? 3 Bfa&
21. At any time snd from time o timq upon written request H {’7' contaln “J." crence to 3 Trust Deed an P sce
of Beneficlary, payment of its fees and ppnsenuﬂon ofq this ‘(’:',e;;”}_’",x‘ "Ma" ";*‘:):‘ ““;rd in th:’ cﬂ}:n‘;ﬁ e;h:h County
Trust Deed and the note for endorsement (In ¢gss of full re. erty I sitauery o eounties 7 ANl
¢onveyence, for csncellation and retention), without affecting me;t o{.th °S= , 1aa T° “"M‘“ Ve proct of proper appoint-
the lisbility of any peron for the payment of the Indebtedness ¢ Sueeessor Trustea.
Tzustea may (o) ‘eonment to the making of any mep or plst of $0. (a) The walver by Trustee or Beneficlary of any de-
said pmporgy ) join in granting any epsement or eresting fault of Grantor under this Trust Deed shall not be or be
eny restriction thereon; (c) Join in any subordinztion or othar deemed 1o be & walver of any other or similar defaults gud-
agreemant affecting this Trust Dead or the Men or charge sequently oecurring.
thereof) (d) reconvey, without warranty, all or sny part af (b) The pleading of any statota of Umitations s & de-
the property.  Tha Grantes In eny reconveysnca may bs dow fenss to any and il obligations aecured by this Trust Deed i
scribed ag !ge “person or persons legally entitled thersto," and ereby waived, to the full extent permiasibls by lew
the resitals therein of any matters op facts sha)l b concluaive s ' .
proof of the truthfulness thersof. Trustes’s fees for any of !cn}e‘d (:)o,f"m'.d'-’xﬂ?é.ﬁ:ﬁygﬁ.‘ B‘t:&ﬂ':r’; :”' (’;:m‘:_d?"&:g
the services mantioned in this paragraph shell be 36. under thls instrument, the Trustge and Beneficlary jolntly, o
22. As additional aecurity, Grentor hereby assigne to Bene- cither, may bring sn action in the proper coust for the fore-
fAclary during the continuancs of these trusts, sll rents, lasuca, closurs of thie instrument ag o mortgege, upon default, and
toyaltles, and profita of the roperty sffected by thlp Deed upan proper proof obtaln all the remedies in wuch action that
and of any personal property located thercon, Until Grantor are given by any statute or other lsw of the State of Oregon.
shall default in the payment of any Indebtednese secursd here- No power oz remedy heseln conferred is exelusive of,

(b
?g‘?r in !ha&er(ormuee of eny egreement hereunder, Grantor or d\el} prefudice any other power or remedy of Trustss of
Bensdciory.

(1)ESL 98
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1 have the right to colleet sl such rents, Issues, royalties,
and groﬂu sarned prior to default as thay become dua and .
payshle, save and excepting ronts, lssues, royalties, end profits cusc) Ths exorclse of anytgowet or remedy on ons or more
uminF or acerving by reason of sny ol], gss, or minaral Jease gceasions chall not excluds the future exerclss thereof from
of said property. If Grantor shall defavit as aforesald time to tirae upon the conditions prescribed hersin or by op-
Grantor's right fo eollect any of such monefl shel] ceass and eration of law,

Benelelary ahall havs the right, with or without taking poa- 92, 1f & final desres In favor of plainti® Iy entered in & sult
sesslon of the property affected hareby, to collect sll rents brought to foreclcss this Trost Deed, it may Include & recson-
toyalties, lsoues, and profits, Failure or dlacontinuanse of sbls sttorney fee 83 provided tn the note secured hareby, bot
Beneficlory at any time, or from time to timo to cellect any not In excess of tha amount actually pald or unconditionally
;u:h mcmgeyhmy l.‘sBull r;losl in nm; I&un “htﬂut the :ub;nqn:gt é? {neurred by the proper plaintiFs,
orzemen enefoiary o & right, power, end autho y .
to collec:‘l the bilme. ﬂ}l'lozhglg h:n In eo;!nlm llhall l:e, or be t"S’S. d‘:‘l\‘l:ez‘.‘rusg Deed lhcllr:nuu toAnnfl' bind the hdr.ué hﬁ.
senstrued to de, an affirmation by Beneficiary of an enancy, g f e " o o
lesse or option, nor an assumption of Hadility under, nor & {Lﬂ:&&:’:‘.”ﬁ,‘g.‘:h"gﬁ?‘ Al °‘:“&::°9§&’.§g:§f“"h‘3§
subordination ?‘ th licn ot chargs of thin Truat Deed to any mean the owner and holder, ineluding Pledgees of the indedt.
fueh tenancy, leass or option. edneea ascured B sther or not nemed an Beneflelary

28. Upon any defasult by Grautor hersunder, Bencficiary hereln, and what! eration of law or otherivize, When-
may at any tms without notica, oither in person, by agent, or ever used, the wngular numbar shall Include tha plural, the
by 8 receiver to be sppolnted by a Court, and without vegard plural ths singular, and the use of any gender shell Include
to the adequacy of any security for the indsbtedness hereby 2l} genders.
secuted, enter upor and tske possession of sald propertr or 84. Trustee sccapts this Trust when this Trust Deed, duly
sn‘y part thercof, in Its own nama, sue for or otherwise co Ject d and acknywledged, {5 made o public record as provided
5aid rents, issues, and profta, including those past dus and by law. Trustes is not obligated to notify eny party hereto
unpsid, and BFP'¥ the aame, less costs and expanses of oper of pending sale under any other Trust Deed or of eny setion
stion and eoliection, including ressonsble sttorney's eas, or pmueglng in ‘which Cz‘antor. Benefelery or Truates shall
upon the lndebm)ineu secured hareby, and in such order a¢ be & party, unleas brought by Trustee.

. o

may 35, If the indettedness socured hareby ba guaranteed or ln.
2¢. The entering upon and taking possession of sald prop- sured under Title 38, Unitod States Code, such Titlo and Rege
erty, tho colisetion of such rents, lssues, and profits or the pro- lati fssued ¢ der and In effest on the data heros?
ceeds of fire and other insurancs polieies, or compensation or shail govern the rights, duties and Uabilitiss of the &uﬂu
swards for any teking or damage ts ths property, and the herato, and any provisions of this or other instruments exe-
application or releass thoreof oo sforesald, shall not cvre or cuted in connection with 2ald indebtedness which ars incon-
wsive any dafault or notice of defnult hereunder or invalidate olatent with ssid Title and Regulstions are hereby amended
sny act done pursuant to such notice. to conform therato.
28, Upon default by Grantor In payment of any {ndebted- 88. This Truat Deed shall be construed ecoording to the
neas secured hereby or In performance of any egrezment hers. lawa of the Stata of Orsgon.
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id Grantor has hereunto sethw/herhana and geal thie day and ymﬁm ehove

v’ vmm,é/cf? éo/WW [&2&!.]

Ro:aZZComelison
C/r\..dé,éw\ggmu

Debra L. Cormslison

STATE OF OR!

BGON, 3
MM 1 sat
COUNTY OF

sePtembe! 19 98
Ronald D, Cornelison and

Paraonally appeared ths above-named Debra L. Cornelison
foregolng Instrument to bs  their voluntary actand deed. Befors ms:

gy
7" Nstary Publls for the Sists of Orsgen.

Mycommm:lanexp!:es:"//th7f£/

REQUEST FOR FULL RECONVEYANCE
To ts used only when ohligations have been pald,

Trustae,
(] 1]
‘rha underaignsd Is the logal swner and holder of sli Indshiadness ascured b{ tho forsgoin Trust Deed.
All wm gecursd by gaid Truat Dead hava been fully paid and sntiaﬂed ¥su ars hersby divecte g&s'mant
0 of any suma owling to you undsr the terme of sald Trust Deed or furaumt to stasuts, to esncel sll evls
daneea o! indebtednass agcured by eaid Trust Deaﬁ whi..h are deliversd to you hevewith getber with sald
)1 and to racenvey, withsut werranty, to the parties dasignated by the terms of zaid Trust Dsad the
emta now eld by you undor the same.

Mail rsconveyanes end documesnts to

Deated b 1: -

Bonsfislory,

s not 1030 op destzoy $hiz Tepst Deed OR THD NOTY which 14 sscures. Both must bs deliveved
to the Truriso for cancollation bafore ressuvoysnes will by made.

ty.

GR
Witness my hand and sezl of eoignty affmed.

émxdolﬂnﬂmmdm!d

SEP-@3-1988 11:24




32858

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 3rd day of September 19 98,
and is incorporated into and shall be deemed to amaad and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt("Instrument”) of the same date herewith,
given by the undersigned ("Mortgager”) to secure the Mortgagor's Note ("Note")

of the same dare to SECRETARY OF VETERANS AFFAIRS “"Mortgagee”) and covering
the property described in the Instrument and located at:

3006 Emerald St. Kiamath Falls, Oregon 976Gl
{Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee
and Mortgagor hereby acknowledge and agree to the following:

TRANSFER CF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established either pursuant to
the provisioas of section 1814 of chapter 37, title 38, United States Code, or
by che loan holder if the loaa has been sold without r2course.

an authortized tramsfer ("assumption”) of the property shall also be subject to
additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of
che balance of this loan as of the date of transfer of the property shall be payable
to the Vereraans Administration at the time c¢f transfer. If the assumer fails
to pay this fee at the time of tramsfer, the fea shall constitute an additional
debt to that already secured by this instrument and shall bear interxest at the
rate herein provided, and, at the option of the payee of the indebtedness hereby
sacured or any transferee thereof, the full indabtedness shall be immediately
due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 1829(db). The assumer is not obligated to pay this
fee if the Veterans Adminisiration has sold rhis loan without recourse.

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the mortgagee or its
successors or assigns for determining the creditworthiness of the assumer and
subsequently revising the ownership recocds when an approved cransfer is completed.
The amount of this charge shall not exceed $300.

IN NITNESS WHEREOF, Mortgager(s) has executed thig Assumption Policy Rider.
¥ —

/

V Lovsn) 0 Vs bz v 1 g/ o,
onald D. Cornmelison Debra L. Corfelison

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the 4th

of Sept. AD. 19 98 at _3:17 o’clock P M., and duly recorded in Vol. M58
of Mortgages on Page __ 32854 ’

Bernetha G. Letsch, County Clerk

day

FEE $30.00 B
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