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TRUST DEED

LEN PBTERSEN and CAROLIN J. PETERSEN
210 N. LOWER SacC.
LODI, CcA 95242

Grantor
PATRICIA ANN THOMAS & KEITH V. ORR
9342 NE HANCOCK DR.
PORTLAND, OR 97220

After re
gr;rgaé'rzg%g STREET
KLAMATH FALLS, OR 97601 MTC ‘1}5(;9’6

«
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TRUST DEED

THIS TRUST DEED, made on AUGUST 13, 1998, between
LEN PETERSEN and CAROLIN J. PETERSEN, as tenants by the entirety , as Grantor,
AMERITITLE + a8 Trustee, and
PATRICIA ANN THOMAS & REITH V. ORR , or the survivor thexeof, ag Beneficiary,

WITNESSETH:
Grantor irlevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the Property in KLAMATE County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singiuar the tenements, hereditaments ang appurtenances and ali other rights thereunto belonging or anywise
BOW or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in connection

ith the proj .
FOR EDe PURPOSE OF SECURING PERFORMANCE of each agicement of grantor herein contained and payment of the sum of
**FOURTEEN THOUSAND FIVE HUNDRED** Dollars, with interes? thereon

according to the terms of a TOMMiSsory note of even date herewith, p(ajyable Lo beneficiary or order and made payable by grantor, the
final p?/ment of principal and interest hereof, if not sooner paid, to be due and Payable Sepiempe, 32001 .

The date of maturity of the debt secured by this instrument is the date, stated above, g;;e which the final in

becomes due and payable. In the event the within described prcf)peng, i

. yed, assigned, or alienated by the grantor without first havi
then, at the beneficiary's option, all ob igations secured by this instru
herein, shall become immediately due and payable.

To protect the security of this trust dee 5 Srantor agrees:

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or ermit any waste of said prﬁ%)eny.

2. To corréplete or restore promptly and in good workmanlike manner any building. 6r improvemen; which may be constructed,
dama’§ed Or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; Jif the beneficiary
SO requests, to f’Lo"m in executing such financing statemenis pursuant to the Unifornm Commercial Code as the beneficiary may require
and 10 pay for iling. same in the Toper public office or offices, as well as the cost of all lien searches made by filing Of%cers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and co, intain insurance on the buildings now of hereafter erected on' said
by fire beneficiary may from time. 1o time re«lquire, n an
written in companies acceptable to the beneficiary, with loss payable to the latter;
beneficiary as soon as insured; if granior shall fail for any reason to procure any
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. Th 'y fire or other insurance policy may be ?pp ied by
beneficiary upon any i i iary may determine, or at option of bene Iciary the
entire amount so collect ication or release sha! not cure or waive any
default or notice of defauit hereun

o keep said premises free from cons 3 e
assessed ugon or against said pr%perty before es become past due or delinquent and
promptly deliver receipts therefor to bepefi any laxes, assessments, insurance
premuums, liens or other cha i eneficiary with funds with which to
make such payment, ben . the amount so paid, with interes; at the rate set forth
in the note secured i i paragraphs 6 and 7 of this trust deed, shall be added 10 and become

i y rights arising from breach of any of the covenants hereof anqd for
as

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or %roceeding fpurporting to affect the security rights or powers of beneficiary or trustee: ang
in any suit, action or proceeding in which the bene 1ciary or irustee May appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, i evidence of title "and the beneficiary’s or t ! ' ; amount of attorney’s
fees ‘mentio i : cases shall be fixed by the trial court and in the D ) Judgement “or

ial court, grantor further agrees to pay such sum as the appeilate court sh ¢ as the beneficiary's
y's fees on such appeal.
It is mutually agreed that:

. In the event that any portion or all of said property shall be taken under the right of eminent domain or conderngation. beneficiary
shall have the right, if it' so elects, 1o require that ail or any portion of the monies payable as compensation for such taking. which gre
NOTE: The Trust Deed Act provides that the Trustee heren
State Bar, a bank, trust company, or savings and loan asse
States, a title insurance compan&; autkorized to insure title to real propert
the United States or any agency thereof, or an escrow agent li
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in-exéeSS of the amount required to pay all reasonsble ©0sis, expenses and attorney's fees necessarily paid or incurred by antor in such

gﬂtéce_edings, .shall be ygx%mto beneficiary and applied by it first ug;pn any sugh reasonable costs agnd expenses and} agtiomey's fees,

both in the trial and appeiiate courts, necessarily paid or neﬂcnﬂ in such proceedings, and the balance applied upon the

indebtedn ereby, and grantor agrees, at Xpense, to take such actions and execute such instruments as shall be
's request,

efici
eyances, for cancellation), wi
tedness, trustee may (a) consent to the i
creating any restriction thereon; join i
(d) reconvzeg, without warranty, all
ersons legally entitled thereto,”” and the recitals therein o
rustee’s fees for any of the services mentioned
0. Upon any defa
appointed b,
)ossession o gerty or
ing those past due ‘and unpaid ts and expense
attomﬁ%s fees upon any indebtedness secured hereby, and in such order as beneficiar .

1. The entering upon and taking possession of said property, the collection of suc profits, or the proceeds of fire
and other insurance polices or compensation or awards for any takin property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidae any act done pursuant (o such not;ce.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such payment and/or performance, the beneficiary may declare al} sums secured hereby immediate] y
due and payable. In such an event the ici i o foreclose this trust deed in equity as 4 mortgage or
direct the trustee 1o foreclose this trust dee i . irect the trustee (0 pursue ang other right or remedy,
either at law or in equity, which the hen . ciary elects to fo y advertisement and sale.
the beneficiary or the trustee shall exec i i notice of default and his election 1o sell the said
described re to satis stee shail fix the time and Place of sale, give notice
thereof as then requirer i ¢ manner provided in ORS.86.735 1 86.795.

13. After the trustee Rag ure by advertisement and sale, and at any time PTIOT 10 5 days before the date the
trustee conducts the sale, the rantor or any other person so privileged by ORS 86.753. may cure the default or defaults. If the default
consists of a failure to bay, when due, sums secured by the trust d y payi ie entire amount due at the
time of the cure other tf‘{an such portion as i i . / ult that is capable of being
cured may be cured by tenderin i i iti i
default of defaults. the
obligation of the trust d

14, Otherw

o the highest bidder for ayable at the time of sale:
uired by law conveyin the property so so%d, but without any covenant
i any matters of fact s alF be conclusive proof of the truthfulness thereof,
but including the grantor and beneficiary, May purchase at the sale.

5. When trustee sells pursuant to “the trustee shall apply the proceeds of sale to payment of (1) the
£Apenses of sale, including the arge b ' , to the obligation
secured by the trust deed, (3) to al i i Lie Lge interest of the trustee in the trust deed as
their interests may appear in the order o ir priori us, if any, o the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint 5 i ¥ successor trustee
apPointed hereunder.” Upon such appointment, ’ be vested with aj]
title, powers and duties conferred y : int . h and substitution shal
be | i ; i iary, i recorded in the county or counties i

is si , 8 C ointment of the su
Trustee accepts this trust when this deed, Y executed and ag owledged is made a publietecord as provided by law. Trustee js
not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which granior,
beneficiary or trustee shal)lj € a party unless su h action or pioceeding is brought by trustee!

The grator covenants and agrees to-and with the beneficiary and the beneficiary s successor in interest that the granior s lawfully
seized in fee simple of the reaf Property and has a valid, _unéncumbered title theteto and that the grantor will warrant and forever
defend the same against aj| persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance Coverage ' as required by the contract or loan
agreement between them, benelxi)ciary may purchase insurance gt rantor's expense to protect” beneficiary's interest.  This
insurance may, but geed not, also protect eranfor's interesi. If the collatera]p becomes damaged, the coverage purchased by
heneficiary may not inst gr. . Grantor ma age by providing evidence
that grantor hss obt 1 . or is respounsible ¥ insurance ceverage purchased
by beneficiary, oniract or loan balance. Jf it is so added, the interest rate on the under-
lying contract or loan will fective date of coverage may be the date i

The coverage bene iciary purchases
e and aly not satisfy any need for pr
e faw,
an represented by the above described note and this trust deed are:
al, family, or household purposes NOTICE: Line out the warranty that dees not apply]
Of an organization, or {even if grantor s a natural person) are for usiness or commercia) purposes.

This deed applies 10, inures to the inds all parties herelo, their heirs, lepatee: » devisees, administrators, executors,
personal representatives, successors, igns. shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or net named in.

In construing this morigage, it is understood gagor may be more than one person; that if the context so
re%uires, the singular shall be taken to niean and include the plural and that generally all grammatical changes shall be made, assumed
and im

lied to make the provisions hereof appl uaily to corporations ang-fo individuals.
N W]J;‘NESS WHEREOF, said grantor hpas {xgrgeunto set h?s) hW angdyear first above written.

STATE OF f ﬁj({:@fm'éb_, County of@’l\}ca%uifl )

This instrument was acknowledged before me on MU,‘Q}' '2-7_ a4 &
By LEN PETERSEN and CAROLIN .J. PETERSEN e

‘ ’ > /,z/ ot
My Commission Expires_ép{l ‘ \2) “qaq Lbbm Q)\J‘(}?ﬁ‘{%igi{;;?:ﬁ__

DEBRA A. TOLBERT
COMM. 61055529
Notary Public — Catifomiy
SAN JOAQUIN COuNTY
My Comm. Expires APR )
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF CALIFORNIA

COUNTY OF w}z))ﬁﬂéfé w
ON Aul;’} 27194 __BEFORE ME, Drebrac A Tolloert, Midary puiﬁ]fo

DATE NAWE & TITLE OF OFFICER (2.G . “JANE DOE, NOTARY PUR )

PERSONALLY APPEARED_LEN Pederzen wd Carolind. Pedersenr.

NARE(S) OF SIGHER(S)

r{ PFRSONALLY KNOWN TO ME PROVED TO ME ON THE BASIS OF SATISFACTORY EVIDENCE

TO BE THE PERSON(S) WHOSE NAME(S) ISIARE
SUBSCRIBED TO THE WITHIN INSTRUMENEA!
ACKNOWLEDGED TO ME THAT HESHET]

CEBRA A, TOLBERT EXECUTED THE SAME INHISIFER(HEIR)

;I cops:»;i;}i #wez:sgnzgm AUTHORIZED
5 Notoy Pl  Calforla. & GAPACIT Y(IES), AND THAT BY RISAHER (FER/
8587 1y Comm taproa sk 1209 |1 | SIGNATURE(S) ON THE INSTRUMENT TH
Aaae s s S ana PERSON(S), OR
ENTITY UPON BEHALF OF WHICH THE PERSON(S)

ACTED,EXECUTED THE INSTRUMENT

WITNESS MY HAND AND OFFICIAL SEAL.

D (0 Jgllrt

SIGNATURE OF NCTARY PUBLIC

st ODTIONAL INFORMATION =

DESCRIPTION OF ATTACHED DOCUMENT

TITLE OR TYPE OF
DOCUMENT: 1r (A;S’}’ 'Drffé'/

DOCUMENT DATE._ £ =2 1-9% NUMBER OF PAGES: 2~

SIGNER(S) OTHER THAN NAMED ABOVE: AL

CAPACITY(IES) CLAMED BY SIGNER(S)
INDIVIDUAL
CORPORATE OFFICER - TITLE:
PARTNER - Limited ______ General
___ ATTORNEY-IN-FACT
TRUSTEE
_____ GUARDIAN OR CONSERVATOR
: OTHER:

REORDERS: GALL TOLL FREE 1-800-536-7233 OR 916-974-3511




REQUEST FOR PULL RECONVEYANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore§oing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on paymest to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evideénces of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not tose or destray this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation before

reconveyance will be made, Benehiciary




o+ EXHIBIT "A”
LEG!\L*DESCRIP{‘ ION

PR

A parcel of land sitbatea"in the E1/2 SW1/4 of Section 2, Township 34 South, Range 7 East
of the Willamette Meridian and the W1/2 SE1/4 of Section 2, Township 34 South, Range 7 East
gg;he \r\(/:illar‘?ene Meridian, Klamath County, Oregon, lying Easterly of the centerline of

sen Creek.

EXCEPTING THEREFROM A piece or parcel of land situate in Section 2, Township 34 South,
Range 7 East of the Willamette Meridian, in the County of Klamath, State of Oregon, being
more particularly described as follows:

Beginning at a brass cap monument marking the 1/4 section comer common {0 Sections 2 and
11, Township 34 South, Range 7 East of the Willamette Mendian, Klamath County, Gregon,;
thence North 89 degrees 44’ 00" West along the section line 110.00 feet 10 its infersection
with the centerline of a creek; thence in a general Northerly and Westerl% direction along

the thread of said creek, as determined during Recorded Sufvey No. 1987, 10 a point on the
Easterly boundary of a 3.09 acre parcel surveyed during said Survey No. 1987, thence
North 5 degrees 08’ 41" West along said Easlerly boundary 37.00.feet 1o a point marked by a
5/8" iron pin; thence North 5 degrees 08’ 41" West 404.35 feet 10 a point marked by a 5/8”
iron gf)m; thence South 84 degrees 51’ 19" West 300 00 feet to 2 point on the West line of
the E1/2 SW1/4 of said Section 2; thence North 5 degrees 0841”7 West along said West line
of the E1/2 SW1/4 865.57 fect to a point; thence South 89 degrees 47' 23" East 1975.59
feet 10 a point; thence North 4 degrees 34’ 16" West 442 20 feet to a point on the

East-West centerline of said Section:2, marked by a 5/8" ironspin; thence South 89 degrees
487 03" East along said East-West centerline 764.73 feet to a 5/8" iron pin marking the
center East 1/16 comner of said:Séction 2; thence South ! degree 54' 327 East, along the
East line of the W1/2 SEl/d/of said Section 2, 2643.39 feet to a 5/8” iron pin marking ihe
East 1/16 corner common to Sections 2 and 11; thence North 89 degrees 44" 00" West aleng
the South line of said Section 2, 1297.58 feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH ¢ 55

Filed for record at request of _ AmeriTitle the 4th day
of __Sept AD., 19 98 at__3:21 o'ciock P M., and duiy recorded in Vol. M98 .
of Mortgages on Page 32867 .

Bernetha G. Letsch, County Clerk
FEE $30.00 By\lf‘x‘um ‘\—;’"‘y’l 1l ls




