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FHA Case No.

State of Oregon DEED OF TRUST 431-3253440-703

THIS DEED OF TRUST ("Security Instrument”) is mads on September 1, 1598
The Grantor is

RANDALL C EDDINS

("Borrower"). The trustee is
ASPEN TITLE & ESCROW, INC.

("Trustee”). The beneficiary is

FT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES ,
which is organized and existing under the laws of THE STATE OF KANSAS . and

whose address is 2345 GRAND AVE, STE 2200, KANSAS CITY, MO 64108
("Lender”). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND NINE HUNDRED SIXTY FIVE & 00/100
Dollars (US. § 67,965.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on OCTOBER 1,
2028 This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to the Trustee, in trust, with pl;)wc.’ of sale, the following described property located in
£

Klama County, Oregon:
LOT 6, BLOCK 3, TRACT NO. 1085, COUNTRY GREEN, IN THE COUNTY oF

KLAMATH, STATE OF OREGOH.

which has the address of §923 HILYARD AVENUE, XLAMATH PALLS [Sweer, Cary],

Oregon 97603 {Zip Code] ("Property Address"):
County: 3%09-13AB-1500 Ci‘ggr:
TOGETHER WITH all the improvements now or hereafier erec on the property, and all easements,

appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property .~

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltemns” and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold ameunts for Escrow ltems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premium.

@%@R(OR) (9604).00 Initssls. M




tenders to Lender the full paym

all installment itemg (a), ®), and (c) and any mortgage insur.
obligated to pay to the Secretary, and Lender shall prompily re
a foreclosure sale of the Property or its acquisition by Lende

remaining for all insiallments for items (a), (b), and (c).

3. Application of Paymenis. All Payments under paragraphs 1 and 2 shan

First, to the mortgage insurance premium o be
Secretary instead of the monthl
Second, to any taxes, spq
insurance premiums, as required,;
ird, to interest due under the Note;
Eougth, to amortization of the principal of the Note; and
Fifih, to late charges due under the Note.

Xtent required by the
s and any renewals s}
0, Lender.
In the event of loss, B
made promptly by

{nstrument, first 1o any
(b) 10 the restoration or

or

.+ title and interest of Borrower in and to i

5. Occupancy, Preservation, Maintenance and Prote
Leaseholds. Borrower shall Gccupy. establish, and use the P

. including fire, for which

r the periods that Lender requires,
or subsequently erected, against
companies approved by Lender.
payable clauses in favor of. and

mail. Lender may make proof of joss if not
authorized and direcied 1o make paymens for

other transfer of tile to the Property thar extinguishes the
nsurance policies in force shall pass io the purchaser.

ction of the Property; Borrower’s Lean Application;
roperty as Borrower's principal residence within sixty days

ixty days of a later sale or 1r

principal r
requirement will cause undue

Perty to deteriorate,
is vacant or abandoned or the loan is

o protect and preserve such vacam: o abandoned Property.
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Borrower shall also be in default if Borrower, duri the lcan application process, gave materially false or inmcemrae
information or statements to Lender (or failed to provide Lender with any material information) in commnection with the
loan evidenced by the Note, i i imi : i i ’

Property as a

unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinquent amounis applied
prepayment of principal. Any a
monthly payments, which

7. Charges to Borrower and Protection of Lender’
governmental or municipal charges,
obligations on time directly to the entity which is cwed the paym y affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or
regulations), then Lender mzy do and pay whatever ig necessary to protect the value of the Property and Lender's rights
in the Property, including pavment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona] debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Y Instrument unless Borrower: (a)
acceptable to Lender: (b) comtests ir
dings which in the Lender's opinion
the lien an agreement satisfactory 1o

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10
a lien which may atain priority over this Security Instrument, Lender may give B i i
Borrower shall satisfy the lien or take one or more of the actions set forth above wi
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may,
defaults, require immadiate

prior o or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument.
(b) Sale Without Cradit Approval. Lender shall, if permitted by applicable law (including Sectdon 341(d) of
the Garn-St. Germain Depository Instimtions Act of 1982, 12 Us.C.1701 J-3{d)) and with the prior approval of
the Secretary, require immediats payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a bepeficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
() No Waiver. If circumstances occur that would permit Lender to require iminediate payment in full, but
Lender does not require such payments, Lender doss not waive its rights with Fespect to subsequent events .
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid
This Security Instrument does not authorize acceleration or foreclosure if no: permitied by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrumem. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remis a mortgage insurance premium to the Secretary.

10. Reinstatemnent. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrwinent, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the exient they are obligations of Borrower under
this Security Instrument, foreciosure cosis and reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrumemt and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curremt foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futwre, or (ili) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumen: by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lende: in exercising any right
or remedy shall not be a waiver of or preclude the exeicise of any right or remedy.

12. Successors and Assigns Bound: Jeint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9(b). Borrower's covepants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumemt only 1o
mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is
not personally obligaied to pay the sums secured by this Security Instrumeni; and (c) agrees that Lender ang any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

—
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13. Naticss, Any nodce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applica R i Ct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

, posal. storage. or release of

the Property. Borrower shall not do, nor allow anyone else 1o do, anvihing affecting

the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence,

use. or storage on the Property of small quantities of stances that are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as oxic or
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, i . ials containing asbestos or formaldehyde. and
radicactive materials. As used in thi . "Eavi Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or eavironmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditional}
the Property. Borrower authorizes Le

Borrower's breach of any covenant

and revenues of the Property as trustee for the benefi

absolute assignment and not an assignment for additional security only.
If Lender gives norice of breach to Borrower:

any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judicially appoimed recsiver may do so ar any tme there is a breach. Any
application of rents shall not cure Of waive any default or invalidare any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by e Security Instrursent is paid in fuil.

t@gxmm (5604101 e ﬁg/
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18. Foreclosure Precedure, If Lender requires immediate bayment in full ander paragraph 9, Lender may
inveke the power of sale and auy other remedies permitted by apphcable lsw. Lender shall be entitleq to coftect
all expenses incurred in pursuing the remedies provided in this peragraph 18, incleding, but net limited to,
reasonable attorneys’ fees and cosis of titie evidence,

I Lender invokes the pover of sale, Lender shal execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall capse
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law g9 Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall selt the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
netice of sale in one or * any order Trustee determines. Trustee may postpone sale of all or
any parce! of the Property by public announcement at the time ang place of any previously scheduled sale,
Lender or its designee may purchase the Property at any sale.

statements made therein, Trustee sh
the sale, inchiding, but not limited to,
Security Instrument; and (c) any excess

provided in the Act,
available to a Lender y

19. Reconveyance. Upon payment of al Surmns secured by this Security Instrument, Lender shall request Trustee 1o
feconvey the Property and shaj} surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrament to Trustee. Trustee shall reconvey the Property withous warranty and without charge to the person or persons
legally entit'sd 10 it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from time 1o time, remove Trustee and appoint a successor trustec 1o any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the dile,
power and duties conferred upon Trustee herein and by applicable jaw.

21. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees" shail include any
attorneys’ fees awarded by an appellate courr,

22. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covepangs of each such rider shayl be incorporated into and shall amend angd
supplement the covenants and agreements of thig Security Instrument ag if the rider(s) were a part of this Security
Insirument, {Check applicable box(es)].

Condominium Rider ] Growing Equity Rider Other [specify]
Planned Unit Development Rider (] Graduateq Payment Rider STATE OF OREGON

4ROB) cwi.o Page 7of 8 Initials: /@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)

-Berrower

{Seal)

-Borrower

(Seal)
-Borrower

A /2@ 77

day of "\\,‘L”‘;O*éf gl

STATE OF OREGON,
On this -z

%0‘9"707;@ V4 C'

the foregoing instrument to be

My Commission Expires: S,
(Official Seal) \S /8T / 2O

LR 5 BURER
NOTARY PUBLIC-OREGON
COMMISSION NO;812867

Y COMARSSION EXPRES MAY 31,2002

ford 05 i

"RANDALL C EDDINS

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Bormower

County ss:
, personally appeared the above named

e

Lo/ ins

ard acknowledged

voluntary act and deed.
ore mef:

\’\

\ b(omJy Pnb!xc or/\ggon
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ADDENDUM TGO DEED OF TRUST 0016101768

Residential Loan Program 32914

Oregon Housing and Cominunity Services Department
State of Oregon

The Lender intends to assign its rights under the aitached Deed of Trust to the Oregon Housing and Community Services
Department, State of Oregon (the "Department”). In the event the Department accepts such assignment, the rights and
obligations of the parties to the attached Deed of Trust are expressly made subject to this Addendum. In the event of any

conflict between the provisions of this Addendum and the provisions of the Deed of Trust or Note. the provisions of this
Addendum shall control.

. As long as this mortgage is held by the Department, or its successors or assigns, the Lender may declare all sums
secured by this mortgage to be immediately due and payable if:

a. all or part of the property is sold or otherwise transferred by Borrower to a purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a principal residence within 2 reasonable
time after the sale or transfer, all as provided in Section 143(c) and (I)(2) of the Internal Revenue Code: or

(it) who has had a present ownership interest in a principal residence during any part of the three-year period
ending on the date of the sale or transfer, all as provided in Section 143(d) and ([)(2) of the Internal
Revenue Code (except that the language "100 percent” shall be substituted for "95 percent or more” where che
latter appears in Section 143(d)(1); or

(iif) at an acquisition cost which is greater than 90 percent of the average area purchase price (greater than

110 percent for targeted area residences), all as provided in Section 143(e) and (IX2) of the Internal Revenue
Code; or

{iv) who has a gross family income in excess of the applicable percentage of applicable median family income
as provided in Section 143(f) and (I}2) of the Internal Revenue Code; or

Borrower fails to occupy the property described in the mortgage without prior written consent of the Lender
or its successors or assigns described at the beginning of this Addendum: or

Borrower omits or misrepresents a fact that is material with respect to the provisions of Section 143 of the
Internal Revenue Code in an application for this mortgage.

References are to the Internal Revenue Code as amended and in effect on the date of issuance of bonds, the
preceeds of which will be used to finance the purchase of the mortgage, and are deemed to include the
implementing regulations.

2. The Borrower understands that the agreements and statements of fact contained in the Addendum to
Residential Loan Application are necessary conditions for granting this loan.

3. The Borrower agrees that no future advances will be made under this Deed of Trust without the consent of the
Department.

WARNING
Unless you (the Borrower) provide us (the Department) with evidence of the insurance coverage as required by this Deed
of Trust, we (the Department) may purchase insurance at your expense to protect our interest. This insurance may, but need
not, also protect your interest. If the collateral (the Trust Property) becomes damaged, the coverage we purchase may not
pay any claim you make or any claim made agsinst you. You may later cancel this coverage by providing evidence that you
have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your loan
balance. If the cost is added to your loan balance, the interest rate on the underlying loan will apply to this added amount.
The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may

not satisfy any need for property damage coverage or any mandatory lizbility insurance requirements imposed by applicable
law.

Revised 0207} Pagadof 2 SFALP &
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“The:Boriower understands and: ag,rees that the above provisions'and. the muest rate set forth in the Note shall be

i effect only if this loan is purchased by the Deparfment or its assigns. 1f for any Teason it is not so purchased, or
if such purchase is rescinded, then the sbove provisions shall cease to be effective and the interest rate may be
increased to 7 *Q_O_% per annum, and the monthly instaliment of principal and interest may be increased io
$452.17

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE
TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND
UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Deed of Trust and Note which are contained in this
Addendum.

Date: 9{/ o2 /// 9?

frndol s

Borrower RANWNDALL C EDDINS Borrower

Borrower

STATE OF OREGON

- )
County of, % / QmQ 1'{/"» )ss

On \) 0t nnier ol /99 . before me. the undersx;,ned a Notary Public in and for said
County and ‘State, personally appeared the within m.med (X’é FalodeWs L0 oy

known to me to be the identical individual described in and who executed the w;thm instrument and ar,knowledged
to me that £1.0. 7 executed the same freely and voluntarily.

IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed by official seal this day and year
last above written.

b i AL D
GFFICIAL SEAL Notary Pdblid i #id For said County and State
s oy
NOTARY PUBILICK . o
7/ COMMISSION MO, 312887 My Commxssxoni expires: N q’, NT4 // A7 DT

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 4th

of Sept AD. 19 98 at 3:48  o'clock _P M., and duly recorded in Vol. _M98

of ____Mortgages on Page __32906
Bernetha G. Letsch, County Clerk

FEE  $55.00

{Revised 0297) Pago2o0f2 SEMP oA
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