@ b. The payment of ail amounts that are payable to Lender at any time under &

eryecanding, raturn to:
U.S. Bank Vol m g g) pa§g32§ o
P.0. Box 2587
Fargs, North Dakota 58108-2687

(LINE OF CREDIT INSTRUMENT) ST PAUL MNssgn
: : 7

DEED OF TRUST

{Space above this line for Recorde:’s use/
Loan Account # 65400100164100998 Sete: July 28, 1998
J DOUGLAS CASTLE
Grantoris): CAROL A CASTLE Address: 1660 RIDGEBCREST DR
KLAMATH FALLS, OR 976011575

CAROL A, CASTLE
Borrower(s): DOUGLAS CASTLE Address: 1660 RIDGECREST DR
ELAMATH PALLS, OR 876011575
Beneficiary/{Lender); _U.S. NATIONAL BANK ABSOCIATION ND Address: 4325 17TH AVE sw, FARGO, ND 58103
Trustee: U-S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW STH AvEmwe
PORTLAND. OR $7204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain. ssll and convey to Trustee, in trust, with
powasr of sale, the following property, Tax Account Number , located in
KLAMATH County, State of Oregon, more particularly described as follows-

SEE ATTACHMENT A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and alf buildings and other

on the Property (al! referred to in this Deed of Trust as "the Property®). | alse
hereby assign to Lender any existing and future leases and rents from the Property as additional security for the debt described
below. | agres that ) will be legally bound by afl the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the fcllowing:

D a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees (including any on appeal or review},

collection costs and any and all other amounts, owing under a note with an original principal amount of $
, dated . signed by

("Borrower")
and payable to Lendsr, on which the last payment is dus , as well as
the following obligations, if any {collectivaly "Note"}:

and any extensions and renewals of any length. Thas words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

CREDIT AGREEMENT . dated July 28, 1938 |, and any riders or amendments thersto
{"Cradit Agreement”), signed by CAROL A, CASTLE AND DCUGLAS CASTLE

{"Borrower™).
The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreemsnt) one or mora loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is $ 25,000.00

The term of the Credit Agresment consists of an initial period of ten years, which begins on the above-indicateg date of the Credit
Agresment, during which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay
all amounts owing to Lender under the terms of the Cradit Agreamant. The length of the fepayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of
07/28/28

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Credit Agreement, the payment of all interest, credit report fees, late charges, membership fees, attomeys’ fees lincluding any
on appeal or review), collection costs and any and all other amounts that are payable to Lender ar any tme under the Cradit
Agrsement, and any axtensions end renewals of any length.

The interest rate, payment terms and balance due under the Note or Credit Agreament or both, as applicable, may be indexed,
adjusted, renewed or rensgotiated in accordance with the terms of the Note and the Cradit Agreement and any extensions and
renawals of the Note or Cradit Agreement or both, as applicable.

&
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CAROL A. CRSTLE
66400100164100998
ATTACHMENT A
Property Description
LOT 11 AND THE HORTHWESTRRLY 2 FRET OF LOT 12, BLOCK 2,
TRACT 1145, XOB HILL, A RESUBDIVISION OF PORTIONS 0F NOB
HILL, IRVIEGTON ERIGHTS, MOUNTAIN VIEW ADDITION AWD ELDORADO

HEIGETS, IN THEE COUNTY OF KLAMATH, STATE OF ORSGON.
CODE 1 MAP 3809-20DD TL 7000

ATTCHA {HP} Rev. 10/97




2. INSURANCE, LIENS, AND UPKEEP.

3.1 | will keap tha Property insured by compenies acceptable to
you with fire and theft insurancs, flood insurance if the Property
is located in any area which is, or hereafter wili be designated
as a spscial flood hazard area, and extended coverage
insurance. The policy amount will bs enough to pay the entire
amount owing on the dsbt secured by this Deed of Trust or the
insurabite value of the Property, whichever is less, despite any
"co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
one but you has a mortgage or lien on the Property, except the
following "Permitted Lien(s)™:
Liens and encumbrances of record.

3.2 | will pay tzxes and any debts that might becoms & lien on
the Property, and will keep it free of trust deeds, mortgages and
lians, other than yours and the Permittad Liens just described.

3.3 ! will also keep the Property in good condition and repair and
will prevent the removal of any of the improvemnents.

3.4 1f | do not do any of these things, you may do them and
add ths cost to the Note or Credit Agreement as applicable. 1|
will pay the cost of your doing these whanever you ask, with
interest at the fixed or tioating rate charged under the Note or
Credit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be a default under Section 6,
and you may still use other rights you have for the default.

WARNING

Unlass | provide you with evidence of the insurance coverage as
required b': the Credit Agreesment or this Deed of Trust, you
may purchase insurance at my expense to protect your interest.
This insurance may, but need not, also protect my interest. f
the collateral becomes damaged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing evidence that | have
obtained property coverage elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | failed to provide proof of coverage.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and may not
satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declare
due and payable all sums secured by this Deed of Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. 1f you exercise the option to accelerate, | know
that you may use any default remedies permitted under this
Daed of Trust and applicable law. | know that you may exercise
your rights under this due on sale provision each time ail or any
part of the Property, or an interest in the Property, is sold or
transferred, whether or not you exercised your rights on any
previcus sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | will pay all recording fees and other fees and costs
involved.

6. DEFAULT. It will be a default:

6.1 If you do not receive any payment on the debt secured by
this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a default if | give you a faise
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the mcney | obtained from
you tirough the Note or line of credit;

6.3 If any action or inaction by me adversely affects vour
sscurity for the Note or Credit Agreement, including, but not
limited to, the following:

a. If all or any part of the Property, or an interest in the
Property, is seld or transferred;

b. i 1 fail to maintain required insurance on the Progerty;

¢. 1 1 commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

d. If | die;

a. If | fail to pay taxes or any debts that might become a lien
on the Property;

f. If | do not keep the Property free of deasds of trust,
mortgages and liens, other than this Deed of Trust and other
Parmitted Liens | have already told you about;
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g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Permitted Lian or other lien on the Properly; or

i. #f I fail to keep sny agreemant or breach the warranties,
representations 2o covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposeG by applicable law, either
before or after a saie of the Propsrty under a judicial foreclosure,
or baefore a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts rematning
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You meay foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonudically by
advertisernent and sale.

7.4 You may have any rents from the Property collected and
pay the amcunt received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | will be liable for all reasanable collection costs you incur,
to the full extent aliowed by ilaw. if you foreciose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable fcr your reasonable
attorney fees including any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance s stored.
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent mguiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, passession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when |
become aware that the Preperty or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shali not be required to
remedy any such injury or compensate me therefor. 1 shali
cooperate in all respects in the performance of the audit. | shali
pay the costs of the audit if sither a defaul. exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an snvironmental audit on the
Property, you may specifically enforce performance of this
provision.

8.3 | will indemnify and hold you harmless from and agamst anv
and ali claims, demands, liabilites, lawsuts and other
proceadings, damages, losses, liens, penaities, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or review) ansing airectly or indirectly from or out of, or
in any way connacted with (i} the breach of any representation,
warranty, covenant, or agreement conceming hazardous
substances contained in this Deed of Trust or in any other
document exacuted by me in connection with the debt secured
by this Dead of Trust; (ii} any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (&) any release onto or under
the Property of any hazardous substance that occurs during my
ownership, passassion, or control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lisu of
foreclosura, hold titis to of own the Property in your own right,
you may, at your cption, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shall
have the right to record any instrument conveying the Property
to me and such recordation shail be deemed acceptance by me
of tha instrument and the conveyance.
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8.8 Al of mY rapresentations, warranties, covenants and 8§, SATISFACTION of DEED OF TRUST. When the Note or
agréements contained in this Dead of Trust i Cradit Agreemant or both, as applicable, are completely paid off
kazardous substance, including but not fimitegd to and tha Credit Agresment, as applicable, is cancelied ang
fo sccept conveyance of the Property from you terminated as to any future loans, | understand that ¥ou vl
ownership, shall survive foreclosure of this De, T reausst Trustee to reconvey, without wamanty, the Property to
acceptance by you of deed in ligy of forsclosure. the perspn legally enm[ed thersto. | wili pay Tm;tee its fee for
preparation and exacution of the reconveyance mnstrument. |f
that fes does not include recording, | will record the

8.7 For burposes of this Daed of Trust, the term "hazardous reconveyance at my expense

substance” means any substance or material defined or

s hazardous or toxic wasts, 'hazardous or toxic g, CHANGE OF ADDRESS. | will 9IVe you my new address in
matsrial or hazardous, toxic or radioactive substance writing whenever | move. You may give Me any notices hy

dssignated by any other s i +  reguiar mail at the last address | have given youy.

1. OREGON Law APPUIES. This Deed of Trust wil be
the period of time | remain in Possession, custody, or control of governed by Oregon faw.
the Property following aither foreclosure of this Deed of Trust or . )
aceeptance by you of a dasd in lieu of foraclosure. 12. NAMES OF PARTIES. In this Deed of Trus: -, “me” and
"my"  mean Grantor(s), and "vou" and “your” mean
Beneficiary/Lender.

! agrea to all the tarms of this Deed of Trust

\/ J
—
Grantor

Grantor
\\
Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

g ; ss.
County o ¢ }

N
i
Personally appearad the zbove named £ n ad Q : [lﬂ d_ﬂ’é ™~ k_

and acknowledgad the foregoing Deed of Trust to be . j:é Q4N volunt. / act.

OFFICIALSEAL
CARMEN BABCOCK
NOTARY PUBUC»ORE(?;%Z

COMMISSIONNC. 311
MY COMMIBSION EXPIRES MAY 4, 2002

Notary Publi; for Oregon

My commission expires:

REQUEST FOR RECONVEYANCE
TO TRUSTEE:;

The undersigned is the holder of the Note or Credit Agreement or both, ss applicable, secured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreament or both, as applicable, together with all other indebtedness secured by thus
2ed of Trust, have been paid in fuil. You are hereby directed to cancel the Mote or Credit Agreement or both, as applicadle, and thug
eed of Trust, which are dslivered herewith, and to reconvey, without warranty, all the estate now heid by you under the Deed of
Trust to the person or persons legaily entitled thareto,

Daze: Sigrature;

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of U.S.Bank ihe _ 8th day
of Seprember AD,I9_98 ar__9.1¢ o’clock A M., and duly recorded in Vui. MG8 .
of Morteaceg on Page 32972
Bemnetha G. Letsch. © eusny Clerk
FEE $25.00 By Cem s 4 ., YV is ks of g Ae
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