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DEED OF TRUST

LOAN NO. 25955

THIS DEED OF TRUST ("Security Inetrument") ies made on AUGCUST 21, 1998 . The
grantor is pPAYRISINE I,. FORE and LEONARD FORE, WIFE AND HUSBAND

("Borrower®;. The trustee is TTCOR' TITLE INSURANCE COMEBANY

("Trustee’). The beneficiary is GTERRA PACIFIC MORTGAGE COMPANY, INC.

which i1s organized and existing 'under the laws of STATE OF CALIFORNIA , and whos;
address is 11344 COLOMA ROAD, SUITE 345, GOLD RIVER, CA 95670

("Lender"). Borrower owes  Lender the principal sum of

FIFTY-FOUR THOUSAND and NO/100----- Dellars (U.S. $ 54 000.00

This debt is evidenced by Borrower's note dated the same date as this
Instrument (YNote"), which provides for monthly payments, with the full debrt,

paid earlier, due and payable on SEPTEMRER 1, 2028 . This Security Instrument

to Lender: {a) 'the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note. (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys tc Trustee, in trust, with power of sala, the following described property
located in RLAMATEH County, Oregorn:
LEGAL DESCRIPTION ATTACHED HERETO AND MaDE A PART HEREOF

which has the address of 9§15 EAST LANGELL VALLEY RCAD, BONANZA {Street, City],
Oregon 87623 (*Property Addresa");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eapementa, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that ths Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and ncn-uniform
covenanta with limited wvariations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as_follows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptiy pay when due the principal of and interest on the debt ewvidenced by the Note
and any prepayment and late charges due under the Note.

. Funds for Tawes and Insurance. Subject to applicable law or te a written waiver
by Lender, Borrowex shall pay to Lender on the day monthiy payments are due under the
Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes and assess-
ments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasenhold payments or ground rents on the Property, 1f any; {(c}) yearly hazard
or property insurance premiums; {d) yearly flood insurance premiums, 1f any; (e} yearly
mortgage insurance premiume, if any; and [f) any sums payable by Borrower to Lender, in
accordance with the provisions of §aragraph 8, In lieu of the payment of mortgage insur-
ance premiums. These 1tems are called "Escrow Items." Lender may) at any time, collect
and hold Funds 1in_an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower'’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended fr:m time to time, 12 U.S.C. Sectilon
2601 et seqg. ("RESPA") , unless another law that . applies toe the Funds sets a lesser
amount . I1f so, Lender may, at any time, collect and hold Funds 1in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of futUre Escrow Items or otherwise
1n accordance with applicable law.

The Funds shal? be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity. (including Lender, if Lender is such an institut:ion!
or in any Federal Home Loan Bank. Lender shall ‘apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Héwever, Lender mav
require Borrower to pay a one-time tharge for an independent real estate tax reporting
service used by Lender in connection 'with this loan, unless applicable law prov:des
otherwise. Unless an agreement ia made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that 1nterest shall be pai:d ocn the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds
waeg made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender .shall_ account to Berrower for the excess Funds in accordance with the
requirements’ of applicable law. If the amount of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writ-
ing, and in such case Borrower shall pay to Lender the amount necessary to make up ¢
deficiency. Borrower shall make up the deficiency in ne more than twelve monthly pay
ments, at Lender’s sole discretion.

Upon payment 'in full of all sums secured by this Secur:ty Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. TNEY, under paragraph 21, Lender
shall ‘acguire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lendexr at the time of acquigition or eale as a
credit against the sums secured by this Security Instrument.

3. 1pplicatian of Paymants. uUnless applicable law provides otherwise, all payments
received by = Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, Lo amounts payable under paragraph 2: thaird, to
interest due; fourth, to principal due; and last, to any late charges due under the Note

% a L H €Nf. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Inztrument, and leasehold payments or ground rents, 1f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender re-
ceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secur-
ed by the lien in a manner acceptable to Lender; (b} contests in gocd faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate tc prevent the enforcement of the lien; or (c¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If{ Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.
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5. Hazard cx Prugerty Insurance®. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included with-
in the term "extended coverage" and any other hazards, including floods and flooding, for
which Lender regquires insurance. This insurance shall be maintained in the amcunts and
for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s approval which shall not be unreasonably
withheld. If Borrowexr fails to wmaintain coverage described above Lender may, at Lender’'s
option, obtain coverage to protect Lender's rights in the Pro erty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lendexr and shall include
a standard mortgage clause. Lender shall have the right to hold the policies and renew-
als. If Lender reguires, Borrower shall promptly give to Lender all receipts of pa:id
premiums and renewal notices. In the event of loss, Borrower shall give prompt nct:ice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unleses Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair 1s
economically feasible and Lender‘’s security i1s not lessened. If the restoration or re-
pair 1is not economically feasible or Lender's security would be lessened. the i1nsurance
proceeds shell be applied to the sums secured by this Security Instrument, whethey or not
then dve, with any excess paid to Borrower. I1f Borrower abandons the Prorperty, or does
not answer within 20 days a notice from Lender that the insurance carrier has offered tc
settles a claim, then Lender may collect the 1nsurance proceeds. Lender may use the pro-
ceeds to repailr or restore the Property or to pay sums secured by this Security Instru-
ment, whether or nct then due. The 30-day period will begin when the notice 1s gaiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly paymenus referred
to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21 the
Property is acquired by Lender, Borrowex’s right to any insurance policles and procceeds
resulting from damage to the Property prior to the acguisition shall pass to Lender tc
the extent of the sums Secured by this Security Instrument immediately prior to the

acquieition.

Preservation, Maintenance and Protecticn of the Property; Borrower’s
Loan Anplicatlcn, "Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's prancipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees 1in
writing. wnich consent shall not be unreasonably withheld, or unless extenuating circum-
stances exist which are beyond Borrower’s contrcl. Borrower shall not destroy, damage or
1mpalr the Property, allow the Property to deteriorate, or commit waste cn the Property
Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’'s good faith judgement could result an forfeiture of
the Property or otherwise materially ilmpair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a default and reinstate, as pro-
vided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Preoperty or other material impairment of the lien created by this Secur-
ity Instrument or Lender's 8security interest. Borrower ghall alsc be i1n default if
Borrower, during the loan application process, gave materially false or inaccurate infor-
mation or statements to Lender (or failed to provide Lender with any matersal informa-
tion}) in connection with the lecan evidenced by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leasehcld and
the fee title shall not merge unless Lender agrees to the merger 1in writing.

7. Protectlcn of Lender’s Rights in the %roperty. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there i1s a legal pro-
ceeding that may signif:cantly affect Lender’'s rights in the Property (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regula-
tions) , then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’'s actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney’'s fees and entering on the Property to made repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Bcrrower and Lender agree to
other terms cf payment, these amounts shall bear interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
8. Ecz%gaga Insurance. I1f Lender required mortgage insurance as a condition of

maklng the loan secured by this Security Instrument, Borrower shall pay the premiums re-
Juired to maintain the mortgage insdrance in effect . If, for any reascn, the mortgage
insurance coverage required by Lendex lapses or ceases to be in effect, Borrower ehail
pay the premiums Trequired to obtain coverage substantially equivalent toc the mcrtgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrowe
of the mortgage insurance prev1ously in effect, from an alternate mortgage :insurer
approved by Lender. If substantially equivalent mOVtgage insurance coverage 18 not avail-
able, Borrower shall pay to Lender each month a sum egual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceaped to be in effect. Lender will accept, wuse and retain these payments aa a loss re-
serve in lieu of mortgage insurance. Loss reserve ?aymenre may no longer be reguired, at
OR.DT.CVL.3 Page 2 o Form 3038 9/90
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the eption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requireas) provide by an insurer appreved by Lender again becomes available
and is obtainad. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the reguirement for mwortgage insurance
?nds in accordance with any written agreement between Borrower and Lender or applicable

aw.

. edonm. Lender or its agent may make reasonable entries upon and 1nspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspec-
tion specifying reasonable cause for the inspection.

. tionm. The proceeds ot any award or claim for damages, direct or con-
sequential, in connection with any condemnation or other taking of any part of the Prcp-
erty, or for conveyance in lieu of condsmnation, are hereby assigned and shali be pa:id to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to
sums secured by this Security Instrument, whether or not then due, with any exc=:ss ¢
to Borrower. in the event of a partial taking of the Property 1n which the fair mar
value of the Property immediately ©before the taking is egqual to or greater than
amount of the sums secured by this Security Instrument immediately before the taking,
less Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the follewaing
fraction: (a) the total amount of the sums secured immediately before the taking, divided
by {(b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in whic!
fair market value of the Property immediately before taking in less than the amcunc
the sumg secured immediately before the taking, unless Boerrower /and Lendex
agree in writing or unless applicable law otherwise provides, the proceeds
applied to the sums secured by this Security Instrument whether or not the sums are
due.

If the Property is abandoned by Borrower, or ifj, after notice by Lender to Borrcwer
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 18 given, Lender 1s auth-
orized to ccllect and apply the procceds, at its option, e=ither to restoratiocn or repair
of the Property or to the sums secured by this Security Instrument, whether
due .

Unless Lender and Borrower otherwise agree in writing, any application of
principal shall not extend or postpone the due date of the monthly payments
in paragraphs 1 and 2 or changes the amount of such payments.

. Borrower Not Released; Forbearaence By Lender ot a Waiver. Extension
for payment or modification of amortization of the sums secured by this Security
ment granted by Lender to any successor in interest of Borrower shall not operate
lease the liability of the original Borrower or Borrower's sSuccesgors .n laterest
shall not be required to commence proceedings against any successor 10 1lntexrest or
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Lender in ¥ercising any right or remedy
shall not be a waiver of ©x preclude the exercise of any right gr remedy. b

12. Successors and Assigns Boupd; Joint and Several ilablllty; Oo-s:.%ners.
covenants and agreements of this Security Instrument shall bind and benefit the suc
essors and | assigns of Lender and Borrower, subject to the provisions of paragraph
Borrower’'s covenants and agreements shall be joint,and several. Any Borrower who cc-signs
this Security Instrument but does not execute the Note: fa) 18 c€o-signing this Security
Instrument only to mortgage, grant and convey that Borrower's intereat 1in the Property
under the terms of this Security Instrument. (b} is not personally obligated to pay the
sums’ secured by this Security Instrument; and {c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodatlons with regard
te the terms of this Security Instrument or the Note without that Borrower’s consent.

. Loan Charges. if the loan secured by this Security Instrument is subject to a
law which sets maximum loan charges, and that law i1s finally interpreted =so that the
interest or other loan charges collected or to be collected in connection with the loarn
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted 1limits will be refunded to Borrower.
Lender may choose to make this refund by redufing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will ke
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it bX first class mail unless applicable law re-
quires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

is- Law; Severability. This Security Instrument shall be goverrned by
federal law and the law of the jurlsdiction in which the Property 1is located. In the
event that any provision or clause of this Security Instrument or the Note <conflicts
with applicable law, such conflict shall not affect other provisions or clause of this
Security Instrument or the Note which can be given effect without the conflicting provi-
sion. To this end the provisione of this Security Instrument and the Note are declared to
be severable.

. Borrower’'s Cbp?. Borrower shall be given one conformed copy of the Note and of

this Security Instrum
OR.DT.CVL.4 Page 4 of 6 Form 3038 9/90




17. Trensfer of the
of the Property or any interest in it is gold
in Borrower is sold or tranaferred and Bo
Prior written consent, Lender may, at its option,
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. ‘s Right to Reinstate.
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conteined in this Security Instrument; or (b) entry
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20. Hazardous Substances. Borrower shail
disposal, Btorage, or release of any Hazardous §
shall not do, nor allow anyone else to do,
violation of any Environmental Law. The pPr
presence, use, Or storage on the Property of smal
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tenance of the Pro ty.

Borrower promptly give Lender written
demand, her action by any governmental
involving the Propert
has actual knowledge. 1f Borrower learns,
ory authority, that any removal or other remediatio
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actions in accordance with Environmental Law.

As used in thisg paragraph 20, "Hazardous Substa
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herbicides, volatile solvents, materials contain
radicactive materials. Ag used in this paragraph 2
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safety or environmental protection.

ON-UNIFQRM CQVENANTS. .Borrower and Lender furt

151. Acceie:ratian; Remedies. Lender shall give
tion following Borrowaer’s breach of any covenant! or
{(but not prior to acceleration under paragraph 17
wise). The notice shall specify: {(a) the default;
default; (c) a date, not less tgan 30 days from the
by which the default must be cured; and (d) that
before the date specified in the notice may result i
thies BSecurity Instrument and sale of
Borrower of the right to reinstate after accalara
action te assert the non-existence of a
acceleration and sale. If the default
notice, Lander, at its option, may require imme
by this Security Instrument without furthe
any other remad?es permitted by applicable
expenses incurred in pursuing the remedies provided
not limited to, reasonabla attorneys’ fees and costs

If Lendsr invckes the powar of sale, Lender shal
a written notice of the occurrence of an event of
cause the Property to be sold and shall cause such
in which any part of the Property is located.
in the manner prescribed by applicabl
applicable law After the ti
Borrower, shall ssll the Property at public auction
place and under the terms designated in the notics
any ordsr Trustes determines.
Property by public announcement
Lender or its designee may purchas
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Trustes shall deliver to the purchaser Trustee’sz deed conveying the Propsrty without
any qdcvenant or warranty, expressed or implied. The recitals in the Trustse’s deed shall
be prima faclie evidence of the truth of the statemsnts made therein. Trustece shall epply
the proceeds of the sale in the following ordsr: {a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) te all sums
secured by this Security Instrument; and (c¢) any excess to the person or persons legally
entitled to it.

22. Recomvayanse. Upon payment of all sums secured by this Security Instrument,
Lender shall request Trustee to reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt zecured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustes. Lender may, from time to time, remove Trustee and appoint a
successor trustee to any Trustee approinted hereunder. Without conveyarnce of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorney’s Feas. As used in this Security Instrument and in the Note, “"attorney
fees" awarded by and appellate court.

25. Ridexs to this Security Instyument. If one of more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and agree-
ments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

{Check applicable box{es}]
{ }J Adjustable Rate Rider 1 Condominium Rider { ] 1-4 Family Rider
{ ] Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ] Balloon Rider Rate Improvement Rider [ ] Secund Home Rider
{ } V.A. Rider Other(e)i [specitfy]

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and cévenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesgses
-_7 ) . .
7 A NA g i ;%?¢/ ;;%;:71<S&ﬂl
FATRISBINE L. FORE

:Z;Q¢”4c‘19175;?~141,

LEQONARD FORE

State of OREGON \YKI{L‘
County of %M’r@/
Oon this Q\(ﬁ day of ., personally

appeared the above named .
\Wising (. +ore Fove.

foregeing instrumernt to be \f{sz" voluntary act and deed.

My Commisasion Expires: Befor
{0Official Seal) _ila*«a*lf){ Q/]
e
t;‘é o~ SM (Seal)
on

and acknocwledged the

QFFICML%EA&
90kAIaI 0w e W
as OR.DT.CVL.6
&!H%,?fggexpmguﬁfgg“ Page 6 of 6 Form 3038 9/90

Notary Public for Or




EXHIBIT "A”
LEGAL DESCRIPTION

The SW1/4 NW1/4 and W1/2 SW1/4 of Section 35, Township 39 South, Range 12 East of the

Willamette Meridian, Klamath County, Oregon, SAVING A EXCEPTIMN THEREFROM
the following described parcels:

1. Beginning at the Southwest corner of Section 35; thence North 208.7 feet; thence East
208.7 feet; thence South 208.7 feet; thence West 208.7 feet to the place of beginning.

inning at a point in the South line of the SW1/4 SW1/4 of said Section 35, which is
218.7 teet East of the Southwest corner of said Section 35; thence runining East 25 feet:
{)her;ce‘North 25 feet; thence West 25 feet; thence South 25 feet to the place of
eginning.

3. A strip of land 30 feet wide along the West side of Section 35, Township 39 South,
Range 12 East, Willamette Meridian, to be used for County Road purposes.

ALSO SAVING AND EXCEPTING THEREFROM any %ortion lying within the r5ight of way
of the County Road along the Southerly boundary of said W1/2 W1/2 of Section 35.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Ameritit]e the day

of ____Sept AD. 19 98 at 10235 o’clock A_ M., and duly recorded in Vol M98 .
of Mortgages on Page __32954 .

Bernetha G. Leisch, County Clerk
FEE $40.00 By X2k ns. 5V, d i ol § g
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,;'E 577 Lamont Road

s Blmhurst, IL 60126
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DEED OF TRUST

THIS DEED OF TRUST is made this 18T day of SEPTEMBER
GWENDOLYN CAROL DAV|S

(herein "Borrower"), AMERITITLE
{herein "Trustee”) a E_CORPORATION 1]
i : DEL AWARE
SQUARE, MEDFORD. OR 97604

83,306.34
1998 and any extensions
erein "Note"), providing for mon:i

TO SECURE to Lender the fepayment of (1) the indebtedness evideniced by

including any increases if the contract rate iz variable; (2) future advances under any Revolving Loag.
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sec
Trust; and (4) the performance of the cements of Borrower herein contained, Borras
of the indebtedniess hersi created, irrevocably grants and

Lender and Lender's suceessors and assigns the
property located in the County of ki AMA TH
of Oregon:

Lot 11 in Biock 28, HOT SPRINGS ADDITION, to the City of
K!amath Falils, according to the officlel plat thereof on
flis in the office of the County Clerk of Kiamath County, 0r
agon .

X
&
&

B
&

08-39-94 Deed of Trugt OR OR1GINAL




subjgct to” the; rights and authorities given herein to Lender to collect and apply such rents),
be’ deertied to be and remain 2 part of the property covered by this Deed E{Tixist? znd all of the
" with said property {or the' leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
"Property.”
venants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
ants and will defend generally the title to the Property against all claims and demands, subject to
ord,
tYVENANTS. Borrower and Lender covenant and agree as follows:
Principal and Interest. Borrower shall promptly pay when due the principal and interest
denced by the Note, including any variations resulting from changes in the Contract Rate, and late
in the Note.
axes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
y payments of principal and interest are payable under the Note, until the Note is paid in full, a
3"} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
assessments, if any) which may attain priority over this Deed of Trust and ground rents on the
lus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
lents for mortgage insurance, if any, ail as reasonably estimated initially and from time to ti..1e by
is of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to
ts of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
f trust if such holder is an institutional lender.
s Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
ed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
2110 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
g the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
wer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
n writing at the time of execution of this Deed of Trust that intersst on the Funds shall be paid to
iiless such agreement is made or applicable law requires siich interést to be' paid, Lender shall not be
porrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
f the Funds showing credits and debits to the Funds and the purpose for which each debit to the
he Funds are pledged as additional security for the sums secured by this Deed of Trust.
ald by Lender, together with the future monthly installments of Funds payable prior to the due dates
gMents, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
5‘%% ance premiums and ground rents as they fall due, such excess &hall be, at Borrower’s option, either
itk to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
E %ll not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
y to Lender any amount necessary to make up the deficiency in one or more payments as Lender

l the improvenients: now-or fter on the property, and ail essements, .

n full of all sums secured by this Deed of Trust, Lender shall promptly réfund to Borrower any

der. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
all apply, no later than immediately prior 0 the sale of the Property or its acquisition by Lender,

Lender at the time of application as a credit against the sums secured by this Dead of Trust.

of Payments. Unless applicable law provides otherwise, all payments received by lender under the
hs | and 2 hereof shall be applied by Lender first in paymeiit of amounts payable 1o Lender by
aragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal

gages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
e, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
r's. covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
her charges, fines and impositions attributable to the Property which may attain a prior’ty over this
leasehold payments or ground rents, if any.
rance. Borrower shall keep the improvements now existing or hereafter erected on the Property
gss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
sin such amounts and for such periods as Lender may require. The insurance carrier providing the
chosen by the Borrower subject to approval by Lender; provided, that such approval shall not be
eld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
mortgage clause in favor of and in.a form acceptable to Lender. Lender shall have the right to hold
mewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
iriority over this Deed of Trust.
i loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
t made promptly by Borrower.
nd Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
maged, if the restoration or repair is economically feasible und Lender's security is not lessened. If
repair is not economically feasible or Lender's security would be lessened, the insurance preceeds
the sums secured by this Security Instrument, whether or not then due, with any excess paid to
ower abandons the Property, or does not answer within 30 days a notice from Lender that the
as offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
or restore the Property or to pay sums secured by this Security Instrument, whether or not then
riod will begin when the notice is given.
zand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paragraph 19 the Property is acquired by Lender, Borrower's rights to any insurance policies and
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
urity Instrument immediately prior to the acquisition.
and Maintenance of Property; lLeaseholds; Condominiums; Planned Unit Developments.
>p the Property in good repair and shall not commit waste or permit impairment or deterioration of
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Ht in a condominium or a planned unit development, Borrower shall perform all of Borrower's
‘the declaration or covenants creating or governing the condominium or planned unit deveiopment,
gulations of the condominium or planned unit development, and constituent documents.
f Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this

o AR A A R A A o
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" Deed Of Trust, or if any action or proceeding is commenced which materially affects Lender's inte
- thén Ferder,: at:Lender's: option, upoti:notide 1 Borrower;:may ‘make:such appeardnces; ‘disburss
»resgondble attorney: fees; dnd teke such action 28:18 fiecessary 10 protect’ Lender’s interest, If Lend
sinsurance ss.a condition of 'making the loan secused ‘by: this: Deed: of Trust, Borrower shall pay the”
toimaintain such insurance in. effsct, ‘ontil such- time-as the reqoirement for such insurance termii
‘with. Barrower’s and Lender's written. agreement or applicable law, -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the
Rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless B
agree to other terms of payment, such amounts shall be payable upon notice from Lender to B
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections:
provided that Lender shall give Borrower notice prior to any such inspection specifying reaso
relaied to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu o
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of tr
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ti
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
of Borrower and all other parties who are or

, i preclude the exercise of any such
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covens
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and :
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bort
and several. Any Borrower who consigns this Deed of Trust, but does not execute the Note, (a) is
of Trust only to grant and cenvey that Borrower's interest in the Property to Trustee under the ted
Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations
terms of this Deed of Trust or the Note without that Borrower's consent and without releasing
modifying this Deed of Trust as to that Borrower's interest in the Property.

2. Notice. Except for any notice required under applicable law to be given in another mann

manner designated herein.
13. Governing Law; Severability. The state and local laws o
shall apply except where such laws conflict with Federal law: in whi
shall not limit the applicability of Feder
Deed of Trust or ¢ i
Trust or the Néte
used herein, "costs” and “expenses”
include all sums to the extent not prohibited by applicable law or limijted herein.
14. Borrower’s Copy. Borrower shall be furnished a con
requesied, at the time of ezecution or after recordation hereof,
15. Rehabilitation Loan Agreement. Borrower shall fulfill all
rehabilitation, improvement, repair, or other loan agreement 'which
Lender's option; may require B

connection with improvements rmade to the Property.

16. Transfer of the Property. If Borrower sells or trans
excluding (a) the creation of s li i
or by operation of law upon
not containing an option to purchase, (d) the creation of ot
{e) 2 transfer to a relative resulting from the death of & Borrower, (f) a transfer where the spousgs:
Borrower become an owner of the property; (g) a transfer resulting from a decree of dissolutions
separation agreement, or from an incidental property settlement agreement, by which the s
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrowi
beneficiary and which does not relate to a transfer of rights of occupancy in the property; or (i) afn
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrow
submitted information required by Lender to evaluate the transferes as if a new Joan were
transferee. Borrower will continue to be obligated under the Note snd this Deed of Trust un
Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail
acceleration in accordance with paragraph 12 hereof. Such notice shall i
the date the notice is mailed or delivered within which Borrower may
pay such sums prior to the expiration of such period, Lender may, without further notice or d
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

IR T —
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:;Exéeﬁt/;,as} provided .in=-p5tagrapli i6 Erééf, or as otherwise required by law,

ARy <ovenant: or.agreement-of Borrower in this Deed of Trust, including the
when dus any sumis secured i ad iof T der prior to acceleration shall give
e breach;

it

v

it in acceleration of

costs and expense
but not limited to, reasonab

perty or some part thereof is located.
manner prescribed by applicable law to Borrower and 1o
0s prescribed by applicable law.
Trustee, without demand on Borr
t the time and place and under ih
ch order as Trustee may determi
iblic anncuncement at the time

. apply the proceeds of the'sale in the following
reasonable costs and expenses of the safe, including, but not limiteg to, reasonable
zorneys’ fees and costs of title evidence; (b} to all sums secured by this Deed of Trust; and
By, to the person or persons fegally entitled thereto,
Right to Reinstate. Notwithstadding Lender's acceleration: of the sums secured by this Deed of
er's breach, Borrower shall have the.right to have any proceedings begun by Lender to enforce
£ diccontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property
Bwer of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of
¢ under this Deed of Trust and the Note had no
reaches of any other covenants or agreements of Borrower contained in
i {¢) Borrower pays all _reasonable expenses incurred by Lender and Trustee in enforcing the
cements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee’s
ided in paragraph 17 hereof including,
ch action as Lender may reeso

: Lender in Possession. As additional security hereunder,
signs to Lender the rents of the Property, provided that Berrower shall, pricr to acceleration under
[ or abandoniment of the Property, have the right 1o collect and retsin such rents as they become

on under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
i i the Property and 1o collect

including, but not limited to,
itorneys’ fees, and then to the sums secured by this
nder and the receiver shall be liable to account only for those rents actually received,
pon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
financings or future advances, Lender shall request Trustee to reconvey the Property and shall
t and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
2 Property without warranty to the person or persons legally entitled thereto. Such person or persons
veyance fees and costs of recordation, if any.
! Trustee. In accordance with a

3
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a i
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed o
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECF, Borrower has executed this Deed of Trust.

loc b
STATE OF OREGON, 7‘\‘51/06 /6
s ~

On this / day of Py ‘z("’" $o
Lad s i Corat ganr sl
the foregoing instrument w5 be A voluntary zct and deed.

(Official Seal) Before me:;

A2e " oA
72 Notery Public
FEIRUATY 2, 500

REQUEST FOR RECONVEYANCE

TO TRUSTEE:
The undersi
other indebted
and this Deed of Trust, which are delivered hereby, and to reconvey,
this Deed of Trust to the person or persons legally entitled thereto.

————

{Space Bolow This Line Reserved For Lender and Recorder)

oSSR,
NOTARY PUBLIC ~ OREBOY Return To: ! ,
CO%YiSSIoN NO. 303078 Household Finance Corporation
2 ! :XP

; 5§§§§UAI 26502 ¢ 577 Lamont Road
Elmbhurst, IL 60126

STATE OF OREGOM: COUNTY OF KLAMATH : 5.

Filed for record at request of Amerititle the __8th
of Sept AD,19 98 at___10:35 o’clock A M. and duly recorded in Vol. __M98

of Mortgages onPage 32961 .
B

B ernetha G. Letsch, County Clerk
FEE  $30.00 - By %

08-30-94 Daad of Tryst o’
ORIGINAL




