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WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
’ 2300 MADISON STREET
KLAMATH FALLS, OREGON 97603

ACCOUNT NUMBER 600400564

TAX ACCOUNT NUMEER 518719 .‘
ATC O8¢5
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 2, 1998

KEVIN L. GEANEY AND JULIE A. GEANEY
("Borrower"), The trustee is WILLIAM L. SISEMORE

("Trusiec™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender™). Borrower owes Lender the principal sum of

, and whosc

**SIXTY SEVEN THOUSAND & NO/100%#

Dollars (U.S. § 67,000.00
This debt is evidenced b

alc as this Sceurity Instrument ("Note"), which provides for
yable on OCTOBER 1ST, 2013 .
{ evidenced by the Note, with interest, and all fencwals,
cxtensions and modifi s, with interest, advanced under paragraph 7 to protect
the sceurity of this Vi : owcr's covenants and agreements under this Security

Instrument and the Note: and (d) te rcpay advances, with interest thereon, made 0 Borrower by Lender
pursuant 1o the paragraph below ("Future Advances”).

LOTS 9 AND 10, BLOCK 6, ST. FRANCIS PARK, IN TEE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 4634 CROSBY AVENUE, KLAMATH FALLS

{Streat, Cly],
Orcgon 97603 {Zip Code]  ("Property Address");

TOGETHER WITH all the improvements now or hereafier crected on the property, and all castments, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument.
All of the foregoing is referred Lo in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will defend
gencrally the title (o the Property against all claims and demands, subjcet to any cncumbrances of record.,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdicton to constitute a uniform sccurity instritnent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance, Subject Lo applicable law or (o 2 writien waiver by Lender, Borrower shall pay to Leader
on the day monthly payments are duc under the Nate, until the Nole is paid in full, a sum ("Funds™) cqual to onc-twelfih of: (a)
yearly laxes and assessments which may atain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (c) yearly. hazard or property insurance premiums; (d) ycarly Nood insurance
premiums, if any; (2) yearly MOrigage insurance premiums, if any; and (f} any sums payable by Borrower 1 Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These iems arc called "Escrow ltems.”
Lender may, at any time, callect and nold Funds in an amount not to exceed the maximum amount a lender for a federally related
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,morigage loan may require for Rorrower's escrow =slate Settlement Procedurcs Act of 1974 o5
“amended from time 10 time, 12 U.S.C, Seetion 2601 of seq. ("R , r law that applies 1o the Funds scts a lesser
amount, If so, Lender may, al any iime, coilect and hotd Funds in an amount 0t 1o exceed the lesser amouny, Lender may estimate
the amount of Fundy tluc on the basis of Current data and reasonable cstimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law,

The Funds shal} be held in an institution whosc deposits arc insurcg by a federal
Lender, if Lender is such an institution) or jn any Federal Home Lo
Lender may noy charge Borrower for holding and applying the
Eserow licms, unless Lender pays Borrower interest on the Funds and
However, Lender may require Borrower 1o Pay a one-time ch
Lender in conncction with this loan, unless applic
TCQUHIes interest to pe paid, Lender shall not be re
Lender may agree in writing, however, that interest shall be paid on (he Funds. Lender shall give to Bo
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security for all sums sccured by thig Security Instrument,

Il the Funds held by Lender exceed the amounts permitled to be hel by applicable law, Lender shall account to Borrower for
the ‘excess Funds in accordance with the requircmenis of applicable law. If (he amount of the Funds held by Lender at any tme is
not sufficient 1o pay the Escrow licms when due, Lender may so notify Borrower in writing, and, in such cas

se Borrower shall pay
o Leader the amount necessary 10 make up the defliciency. Borrower shall make up the deficiency in no morc than (welve monthly
mymeats, i Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Leader at the tme of acquisition or sale a5 a credit against the sums sceured by this
Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs |
and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 16 amounts payable under paragraph 2; third,
o interest due: fourth, to principal due; and last, (0 any late charges duc under the Notc.

4. Charges; Liens, Borrower shall pay all uxes, assessments, charges, fines and impositions atributable to the P
which may auain priorily over this Security Instrument, and lcaschold Payments or ground rents, if an
obligations in the manner provided in paragraph 2, or if not paid in w
person owed payment, Borrower shall prompuly fumish 0 Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments dircclly, Borrower shall promptly furnish to Lender feceipts evidencing the payments.

Borrower shali prompdy discharge any lien which has priority over thig Sceurity Instrument unicss Borrower: (@)
writing (o the Paymient of the obligation secured by the lien in a manner accepuable o0 Lender; (b) contests in good faith th
or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion opcrale o prevent the en
of the lien; or (c) sccures from the holder of the lien an agreemen
Instrement. If Lender determines that any part of the Property is
Instrument, Lender may give Borrower a notice identifying
actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxistin
insured against loss by fire, hazards included within the tcrm
{looding, for which Lender requires insurance. This insurance s}

agency, inslrumcnmlily, or enlily (including
an Bank. Lender shal] apply the Fuads 1o pay the Escrow hiems,
Funds, annually analyzing the escrow
applicable law permics Lender
arpe for an independent real estare ax re
able law provides otherwise. Unicss an agreement is
quircd 10 pay Borrower any interest or carnings on

account, or verifying ihe
1o make such a charge.
porting scrvice used by
made or applicable law
the Funds. Borrower and
rower, without charge, an

ropcrly
y. Borrower shall pay these
al manncr, Borrawer shalj pay them on time dircedy (o the

agrees in
¢ licn by,
forcement

nder subordinating the lien 1o this Sceurity
subject 10 a lien which may alain priority over this Sccurity
the lien. Borrower shall satisfy the Jien or tke one or morc of the

8 or hereafter crected on the Property
“extended coverage™ and any other hazards, including floods or

1all be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obuain
coverage 1o protect Lender's righis in the Property in accordance with paragra

aph 7,
All insurance policies and renewals shall be accepuable 10 Lender and shall include a standard morigage clause. Lender shall

have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give 10 Lender all receipts of paid

premiums and rencwal notices. In the event of loss, Borrower shull give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh
roperty damaged, if the restoration or repair is cconomically feasible and Lender's
epair is not cconomically feasible or Lender's securily would he lessenc
sceurcd by this Sccurity Instrument, whether or not then due, with
Property, or does not answer within 30 days a notice from Lender th
Lender may colleet the insurance proceeds. Lender may usc the procee
by this Security Instrument, whether or not then duc, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal] not cxtend or postponc
the due daig of the monthly payments referred (0 in paragraphs ! and 2 or change the amount of the payments. i under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting (rom damage 10 the
Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior 10 the acquisition,

6. Oceupancy, Preservution, Maintenance and Protection of he Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continuce to occupy the Property as Borrowes’s principal residence for at least one year after the
datc of becupancy, unicss Lender othierwise agrees in writing, which consent shall not he unrcasonably withheld, or unless
Cxtenualing Circumstances cxist which are beyond Borrower’s conrol, Borrower shall not destroy, damage or impair the Property,
allow e Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith Judgment could result jn forfeiture of the Property or
otherwisc materially impair the lien created by this Sccurity Instrument or Lender’s security interest, Borrower may curc such 3
default and reinsiate, as provided in paragraph 18, by causing the action i , in
Lender's good faith determination, precludes forfeiture of the Borrower's in the Property or other material nnpairment of
the ticn created by this Sccuri(y Instrument or Lender's sceurily interest. Borrower shall also be in delault it Borrower, during the
loan application process, gave materially false or inaccurae information or statements 1o Lender (or failed (o provide Lender with
any maltcrial information) in conncction with the loan evidenced by the Note, including, but not limited 1o, represcntations
concerning Borrower's becupancy of the Property as a principal residence. If this Security Instrument is on 2 leaschold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquirces fee title 10 the Property, the lcaschold and the fee title shalt
not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements centained in
this Sceurity Instrument, or there is a legal procceding that may significantly affect Lender's nights in the Propesty (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or 1o enforce laws or rcgulations), then LcndC{ may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's acuons may include
paying any sums sccured by a lien which hag priority over this Sccurity Instrument, appearing in court, paying rcasonabic

auorneys’ fees and enicring on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have o do so.
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all be applicd to restoration or repair of the
P security is not lessened., If the restoration or
d. the insurance proceeds shall be applicd 1o the sums
any ¢xcess paid 1o Borrower. If Borrower ahandons the
at the insurance carricr has offered 1o seide 2 claim, then

ds 10 repair or reslore the Property or 10 Pay sums sccured
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i red by this Sceurity
. f , £ inicrest from the date of
cment at the Note ratc and shall bhe payable, with intrest, upon notice from Lender to Borrower fequestng payment,
Ta. Hazard Insurance Warning, Jr,ﬂcss you, (the "Borrower™) provide us, (the “Lender”y with evidence of msurance
coverage as required by our contract or loan agreement, Lender mity purchase insurance m Borrower's expense 1o protect the

Lender's interest. This insurance may, but need not, also protect the Borrower's interest. 1M the collateral becomes damaged, tie
coverage the Lender purchascd may not pay any claitn Borrower makes or any claim madc against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage clscwhere.

The Borrower iy responsible for cost of any insurance purchased by Lender, The cost of ig insurance may be added 1o your

contract or foan balance. If the cost is added o the contract or loan balance, the interest rate on the undertying contract or loan will
apply 10 this added amount, Effective date of coverag

¢ may be the datc the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.
The coverage Lender purchascs may be considerabl
own and may not salisfy the need for
applicable law. )

. 8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured b
“Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in clfcct.
mortgage insurance coverage required by Lender lapscs or ceascs (o be in cllect, Borrower shall pay the premiums required to
obtin coverage substantially cquivalent to the morigage insurance previously in clfect, at a cost substantially equivalent 1o the cost
o Borrower of the mortgage insurance previously in cffect, from an aliernate maorigage insurcr approved by Leader. [ substantially
cquivalent mortgage insgrance coverage is not available, Borrower shall ity 1o Lender cach month 3 sum cqual to onc-lwellth of
the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased 1© be in cffecl,
Lender will accept, usc and retain these payments as a loss reserve in licy of morigage insurance. Loss reserve payments may
no longer be required, ai the option of Lender, if morlgage insurance coverage (in the amount and for the periond that Lender
reqiires) provided by an insurer approved by Lender again becomes available and 15 obtained. Borrower shall pay the prenvsums
required 1o maintain mortgage insurance in cffect, or 10 provide a loss rescrve, uniil the requircment for morigage insurance cns in
accordance with any writien agreement between Borrower and Lender or applicable faw.
9. Inspection. Lender or its agent may make reusonable enirics upon and inspections of the Property. Lender shalt pive
Borrower notice at the time of or prior to an nspection specifylng reasonable cause for the inspeciion,
10. Condemnation. The proceeds of any award or claim for damnaiges, dircct or conscquenual, m conncction with any
condemnation or other Liking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby assigned and shal

¥ more expensive than insurance the Borrower can obia

in on Borrower's
property damage Coverage or other mandatory

liability insurancc requirements imposcd by

y this Sccurity
If, for any rcason, the

be paid 10 Lender,

In the cvent of a 1otal taking of the Property, the procecds shall be applicd to the suns secured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the event of 3 partal aking of the Property in which the fair market
value of the Property immediatcly before the laking is cqual to or greater than the amount of the suins sccured by this Sccurity
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the 1o1al amouni of the
suns sccurcd immediately before the taking, divided by (b) the fair market value of the Property inmediately before the taking,
Any halance shall be paid 1o Borrower. In the event of 4 partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the Laking, anless Borrowes
and Lender otherwise agree in wriling or unlcss applicable law otherwisce provides, the proceeds shall be applicd to the sums
sccured by this Security Instrument whether or not the sums arc then duc.

Il the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice js given, Lender is
authorized 1o collect and apply the proceeds, at its option, eitlier (o restoration or repair of the Property or 10 the sums sceured by
this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver., Extcnsion of the time for payment or modilication of

ambrtization of the sums sceured by this Sceurity {nstrument Branted by Lender to any successor in interest of Borrower shall not

operale o release the diability of the original Borrower or Borrower's successors in interest. Lender shall not be required o

d time for payment or otherwise modify amortization of
riginal Borrower or Borrower's SUCCCSSOrs in
wvaiver of or preclude the excreisc of any right

proceeds to principal shall not extend or postpone

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeiits of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Sccurity
Instrument bui docs not exceute the Note: (1) is co-signing this Seeurity Instrument only 1o morlgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modifly, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject (o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Idan charges coliccled or 1o be collecicd in conncction with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reducey by the amount fccessary o reduce the charge to the
permitted limig and (b) any sums alrcady collected from Bortower which cxeeeded permiticd limits will be refunded 1o Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making a dircct payment 10 Dorrower
If a relund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided [or in this Sceurity Instrument shall be given by delivering it or by mailing 1t
by [lirst class mail unless applicable law requires usc of another method. The notice shall be directed 1o tie Property Address or any
other address Borrower designates by notice (0 Lender, Any notice to Lender shall be given by first class mail (o Lender's address
stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Sceurity Instrument
shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing  Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Sceurity Instrument or the Note which can be
Liven cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared 1o be
scverable.

16. Borrower’s Copy, Borrower shall be given onc canformed copy of the Notc and of this Sccurily Iastrumcnt.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

1 cficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sceurity

Instrument. However, this option shall not be cxercised by Lender if cxercise is prohibited by federal law as of e daic of this
Sceurity Instrument,
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IT Lender exercises this option, Lender shall give Borrower notice of act:é!eratiorx. The notice shall provide a period of not less
« than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrament without further notice or demand on Borrower.,

L&, Borrower’s Right to Reinstate. Il Borrower mecis certain conditions, Borrower shatl have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as applicable law may
specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow:

er: (a) pays Lender ali sums which then
would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shail
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph i7. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written aotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
ol the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances en or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to b

¢ appropriate to normai residential uses and
1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherc the Property is located that relate to
heaith, saflcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
Law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. ‘Fhe notice shall further inform Borrower of the right to reinstate alter acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleration and sale. IT the default is not cured on or before the date specified in the notice, Lender,
require immediate payment in full of all sums secured by this Security Instrument without further dema
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
oceurrence of an event of default and of Lender’s election io cause the Property to be sold and shall cause such notice to be

at its option, may
nd and may invoke
collect all expenses
reasonable atforneys’ fees

recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
maunner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place ol any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withou! any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Insirument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustec shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
cntitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustce and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed 1o all the title, power and dutics
confersed upon Trustee herein and by applicable law.

24. Attorneys® Fees. As used in this Sccurity Instrument and in the Note, "attorneys* fees” shall include any attorncys’ fees
awarded by an apoellate court.

25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

ihe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es))

Adjustable Rate Rider [__] Condominium Rider {1 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider ] Other(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TC BE ENFORCEABLE."
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STATE OF OREGON, KLAMATH  County ss:

On thig 2ND day of SEPTEMBER , 1998 « personally appeared the above named
-JULIE A. GEANEY AS AN 1 i .0.A. L.

I NDIVIDUAL AND AS P O‘ A. FOR KEVIN L GEANEY and acknowk:dgcd
the foregoing instrument tobe  HER voluntary act and deed.

My Commission Expires; . Before me:
(Officiat Seal) S/ 3/ /2000

B p 7 7 -
OFFICIAL SEAL &
LAURA J. BUTLER 2. V%(%

: A
NOTARY PUBLIC-OREGON ooy public for‘}imaon
LT 7

" COMMISSION NO, 312887
RAY COMMESSION EXPIRES MAY 31, 2002

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title the 8th day
of Sept AD,19_98 a 11:48 o'clock A__ M., and duly recorded in Vol. _ M98 ,
of Moxtgages on Page 33015 .

Bernetha G. Letsch, County Clerk
FEE  $30.00 BN Mkt e Vg
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