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BUBORDINATION AGREEMENT STATE QF OREGON,
County of

1 cectify thst the within instrument
ROGOE_JHNVESIMENTS INC. received for recosd oo e o da:;
‘clock __....M., and recorded e

w»

GIIDGE. TRUST_ANR. LiLLLAN BELSHAH

. dayof ___AUGUST
] S
dmv'f w}%‘f I -
_KENHEIH SCOTT RIRKHAM AND SUSAR L.
. bemg the gwner of the following described property in BLAWATHE ... Cousty, Oregon, to-wil:

PLEASE SEE ATTACHED EXHIBIT "A" WHICH IS HADE A4 PART OF THIS REFERERCE.

#*DAVID AND CLARA KAMPFEN ASSIGNED THEXR INTEREST IN SAID TRUST DEED TO ROGUE INVESTMENTS’
452,PAGE 13238. ;

(F SPACS INGUFFICIENT, CONTRASE DEGCHBTION OW REVERSD
execeted and dalivered to the first party a certain _..__TRUST _DEED
(Cxuty swroPer monipage, Yust desd, apnintt, SERTY TG o7 Owredre)

(herein called the first party’s lien) on the p:opcﬁy, to secwre the sum of $.70, 392 . 70, which lien was:
11282, inthe Recordsof _LLAMATHE ... ___ .. Cousty, Oregon, in

and/or as fee/Glefinstrument/microfillo/reception No
oo (indicate which);
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/ to aasignge

\ XRAK ERRZRRALL:
Reference to the 30 recorded or cdxsbmbymadcmcﬁmmhasmsoldo:&ssigﬁedﬁmpanyslxmmu
mssm:ethcdmmmofbnbmandncw;sihﬂmaandhowcrmmfmdtbedeb“&e:cbyseuued. ;

The sscond party is about to lo2o the sum of $.55,.185.00 1 the present owner of the
on at a rate not exceeding A2 ... % per anmem. This loan is 1o be secured by the present gemer's _ 1809
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the second party’s lien) upon the propenty and is to be repeid not more than .5
from its date.
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To induce the second party to make the foan last mentioned, the first party has agreed and consented to subordinate first
party’s liea to the liea about to be taken by the second party as above set foith.

NOW, THEREFORE, for value received, and for the purpose of inducing the second panty to mazke the loan aforesaid, the
first party, on behalf of the first party and also on belalf of the first party's personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, SUCCESS0TS, and assigns.
that the first pasty’s lien on the property is and shall always be subject 2ad subordinate to the lien about to be delivered to the sec-
ond panty as aferesaid, and that the sccund party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the scoond party's lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days after the date bereof, this subordination agreement shail be null and void aad of no
force or effect.

It is expressty undesstood and agreed that nothing berein contained shall be construed to change, alter o impair the first
party’s lien, except as hereinabove expressly set forth.

I construing this subordination agreement, and where the context so requires, the singular includes the plursl, and all gram-
matical changes shall be made 35 that this agresment shall apply equally to corporativas ard to individuals.

N WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigaed is a corporation, it bas caused its
name o be signed and its seal, if any, affixed by an officer or other persoa duly autherized to do so by order of its board of direciors.

QF BOGOE
TS IKC., AN OREGON CORPGRATION

STATE OF OREGON, County of .26 kson.
This instrument was ecknowledged befose me on

by - e
This iostrument was acksowlsdged before me on ___
by ..2Lou . eeC.wond
as _Uice Plesident
of -_Ro%me,_-l:mz.e.&i:mao:t§+f_o.c.;.,. An. Qfegquan CotQacedion
Sasse. LM g
Notary Public for Oregon
OFFICIAL SEAL .. .
SAIRA EHLERS My commission expires {0,/ K. [0Q

NOTARY PUBLIC-OREGON

NLEEs COMMISSION NO. ADSS08
MY COMMISBION EXPIRES OCT. £8, 2000
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EXEIBIT
LEGAL DESCRIPTION

A portion of Lot 2 in Block 65, NICHOLS ADDITION to the City of Klamath Falls, Oregon,
accordin%to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, more particularly described as follows:

Beginning at the most Easterly corner of Lot 2, Block 65, NICHOLS ADDITION to the City of
Klamath Falls, Ore%on, running thence Northwesterly along the Northeasterly line of said
Lot 2 a distance of 130 feet; thence Southwesterly lel with Gramt Street g'ormeﬂy
Frankiin Street) 54 feet; thence Southeasterly Paral el with the Northeasterly line of Lot
2 a distance of 100 feet to the Northerly line of Grant Street; thence Northeasterly along
ghégogﬂwdy line of Grant Street to the place of beginning, in the County of Klamath,

of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the 8th
of Sept AD.,19 98  ar_3:47 o'clock __P M., and duly recorded in Vol. M98 .
of __ Mortzages on Page 33070
Berngtha G. Letsch, County Clerk

FEE $20.00 By X ) B L




