65933 S S8 P3B3 \iolyng v Page So109

Wheti' recorded return fo:

—————— Séate of Oregon A;r(’ O qoq@iqa Space Above This Line For Recording Data -

67-15-38-090 (12/97) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Desd of Trust
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: GEORGE 7 mzf/ AUM SR and DELORES B. KRICHBAUM
144659 TNGLEWOOD

Lo Pi ne, o/ G129
LY

O If checked, rofer to the attached Addendum incorporated herein, for additional Gramtors, their signatures  and
acknowledgments.

TRUSTEE: Nazncy L. Petsrson

GREEN TREE FINARCIAL SERVICING CORPORATION
7662 SW MOHAWK , TUALATIN, OR 97062

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property:

SEE PROPERTY DESCRIPTION AT PAGE 7 HEREIN

(Address) ity {ZIP Code)

Together with all rights, essements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all oxisting and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described sbove {all referred to as "Property”).
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permit any change in any license, resirictive Covenant or essement without Lendor’s prior written consent. Grantor will
- notifyLender of all detnands; proceedings, claims, and actions against Granfor, and of any loss or damage to the Property.

Lender or Lender's sgents may, at Lender's option, enter the Property at any reasenable time for the purpose of inspecting
the Property. Lender shall give the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFOR ils { / s contai in this Security
[nstrument, Lender may, witho X 3 1 z . Lender as attorney-in-
fact to sign Grantor's name or Pay any amount necessary for performance. Lender's right to perform for Grantor shall mot
create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. f any construction on the Property is discontinued or not carried on
16 a reasonable manner, Lender mey take all steps necessary to protect Lender's security interest in the Property. including
completion of the construction.

- LEASEHOLDS; CONDOMINIUMS;
provisions of any lease if this Security

planned unit development, Grantor will perform all of Grantor’s duties
condominium or planned unit development.

DEFAULT. Grantor wili be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other docurment executed
for the purpose of creating, i i - A good faith belief b

time is insecure with respect to any person or entity obligated on the

the value of the Property is impairsd, shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitanons. it
any, Lender may accelerate the Secured Deby and foreclose this Security Instrument in a manner provided hy law if
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytune
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt. thus
Security Instrument and any related documents, including without limitation, the power to scll the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey absoluic title
free and clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall qve
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys ahsolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prier encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facte evidence of the facts set forth therein.

All remedies are distinct, cumulative and no
equity, whether or not ex
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ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
penses if Grantor brw;hes

payment unty paid in full i i i 5 i i Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

- ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
roeans, without limitation, ve Environmental Response, Compensation and Liability Act (CERCLA. 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attomney general
opinions or mterpretive letters conceming the public health, safety, welfare, environment or a hazardous substance; and 2)
Huzardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or poieatially dangerous to the public health, safety, welfare or
environment. The term includes, without limmitation, any substances defined as "hazardous material,” “toxic substances, "
"hazardous waste” or "hazardous substance" under any Environmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been. are. and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental aw concerning the Property. Ip such an event,
Grantor shall take ail necessary tronmental Law.

D. Grantor shall minediately not i it
threatened  investigation, claim, or proceeding relating to the rel
Substance or the violation of any Environmental Law.

T any part of
and will be applied as provided in this Security Instrument. This
rior mortgage, deed of trust, security agreement or other lien

5, theft

0 its type and location. This insurance shall be

for the periods that Lender requires. The insurance carrier providing the insurance shall be

chosen by Grantor subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the

coverage described above, Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard ‘mortgage clause” and.
where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellattior or termination
insuranice. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shail immedistely give
to Lender all receipts of paid premiums and renswal notices, Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mads unmediately by Grantor.

Unless otherwise agreed in writing, all insurance procesds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

é%/ GT;16-38-090 (12/97) ipage 4 of 6)
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ESCROW FOR TAXES AND INSURANCE. Unless otherwiss provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insumnce in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, sny
finencial statement or information Lender may deem ressonably necessary. Grantor agress to sign, deliver, and fiic any
addifional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
ebligations under this Security Instrument and Lender’s lien status on the Property.

- JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to he personally lisble on the Secured Debt. If this Security Instrument sccures a guaranty betwoen
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or clatm agamst
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Grantor agrees that Lender and any party to this Security Instrument may extend, modity or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor's consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

Jjunisdiction in which Lender is located, except to the extent otherwise required by the laws of the Junsdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will ot affect the enforceability of the reminder of this Security Instrument. Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the ssctions of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time io time remove Trustes and SpPOINt 8 suCCessor

trustee without any other formality than the designation in writing. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

. NOTICE. Unless otherwise roquired by law, any notice shall be given by delivering it or by mailing it by firt class mal

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated 1n writing.
Notice to one grantor will be deemed to bs notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestesd exemption nghts
relating to the Property.

OTHER TERMS. If checked, the following are appiicable to this Security Instrument:

{7 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

XX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[J Fixture Filing. Grantor grants to Leader a security interest in alf goods that Grantor owns now or i the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing  statement
and any carhon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Comsnercial Code.

{0 Riders. The covenants and agreements of each of the riders checked below are incorporated nto and supplement and
amend the terms of this Security Instrament. [Check all appticable boxes]
0] Condominium Rider [ Planned Unit Dovelopment Rider [J Other

{J Additional Terms.
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contsined in this Security Instrument und in any
attachments, Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated or page 1.

(Signdture) GEORGE~T7 KRICHBAUM SR DELORES B. KRICHBAUM

(Date) (Signature)

ACKNOWLEDGMENT:

(heatividual) -nns :
by .éfmf@é.ﬁ..hm.mm
My commission expires: b DA - 0O)

ACKNOWLEDGMENT:

Undividialy

, COUNTY OF
This instrument was acknowledged before me this
by
My commission expires:

(Notary Public)

REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or potes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warrznty, all the estate now held by you ugnder this Deed of
Trust to the pesson or persons legally entitled thereto.

(Authorized Bank Signature)
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— % //&/ ADDENDUM
— s

GEORGE -3+ KRICHBAUM 3R and DELORES 3. KRICHBAUM

%P ,
All of the propeﬁ;\fc%ate(at 144659 INGLEWOOD //f’// v in rthe
City/Town/Village of SOTPACR-CROVE- € 1 County of Lavg H’QIY\C(:Lh » State of OR , jip
_____________JéagEim_ji_ LA OS  a T OR_

which the Borrower hasg an ownership, leasehold or other legal interest. This Property is more
particularly described on the schedule titled "Additional Property Descriprion” which ig attached
hereto as Exhibit a, togather with a security inrerest in that certain 1998 , 66 X 28

BAYSPRINGS mobile home, 3391.0299 T

has signad the Mortgage.

Lots 146 and 147, Block 1, Traet 1060, suN rForesT ESTATES
the County of Klamath, State of Oregon.

CODE 248 Map 2310-36D0 TL 7800

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 8th day
. \_p\\\\ —_—
of September AD,19__98 a 3:53 o'clock _p M., and duly recorded in Vo M98 .

Of_~_______Mnrtgages______ﬁn________onPage 33189
Bernetha G. Letsch, County Clerk
FEE $40.00 By W
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