Vol_MAg page 32821
BN -4 P36 MIE Page 33146

65807

65941

MIC 44102-KA

WHEN RECORDED MAIL 70O
NATIONAL LENDING CENTER, INC.
700 W HILLSEBORO BLVD, Bl #204
DEERFIELD BEACH, FL 33441

[Ssage Adove TNs Lins For it

LOAN NO. 98111308

THIS DEED OF TRUST ("Security Ing 1) is made on  SEPTEMBER 2, 1598 The grantor
TERRY A, CRANE, ‘?OSINGLE MAN
- a %! Cly et .
RLAMATHE FALLS, OR 97601 (*Borrower™).
The trustes js NATIQNAL LENDING CENTER, .-
NATIONAL LENDING CENTER, {“Trustes™).
The beneficiary is NATIONAL LENDING CENTER, 1NC.

which is organized and existing undes the laws ¢/ THE STATE OF FLORIDA , and whose
addressis 700 W BILLSHORC BLVD, B1 £204

DEERFIELD BEARCH, FL 33441 {"Lender~).
Borrower owes Lender the principal sum of
TWENTY-TWO THOUSAND ARD 00/100
Dollars (U.S. $ 22,000.00), Tnis debt is evidenced by Borrower's note dated the same date as
i i trument ("Note™), which provides for monthly payments, with the full debr, if ner paid
sarlies, due and paysble on  S8EPTEMBER 4, 2013 - This Security Instrument secures (o
Lender: (a) the repayment of the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other aums, with interest. advanced under paragraph 7 10
protect the security of this Security Instrument; and (0) the performance of Borrower's covenants and
agreaments under this Security Insrument and the Note. Fer this purpose, Borrower irmrevoeably grants
and comveys w Trustes, in tust, with power of sale, the following desciibed property lecated in
KLAMATE Couary, Qregon:

9EE ATTACHED SCHEDULE fAv
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which has the address of  2923,2927,2931 ALTAMONT g7, KLAMATH FALLS

iStraat) =%
Oregon 97603 (*Property Address”); .
(2 Coda) -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixures now or hereafter 2 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing i¢ referred 10 in this Securiry Instrument as the
“Propenty”.

BORROWER COVENANTS thar Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiture a wniform security instrament covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and law charges
due usnder the Nore.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lender,
Borrower shall pay to Lender on the day manthly payments are due under the Notz, unil the Note is paid n
full, 2 sum ("Funds™) for: (3) yearly taxes and assessments which may amtain priority over this Security
Instrument 23 3 lien on the Property; (b) yearly leasehold payments or ground renis on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance presmiums, if any; and (f) any sums paysble by Barrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mOrTgage insurance premiums. These items are called
"Escrow Items®. Lender may, ar any time, collect and hold Funds in an amount not ro exceed the maximum
amount 3 lendes for 2 federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 5o, Lender may, ar any
time, collect and hold Punds in an amount not to exceed the lesser amouns. Lender may cstimate the amount
of Funds due on the basis of current data and reasonable estimares of expenditures of furure Escrow ltems or
otherwise in accardance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insarumentaliry,
or entity (ineluding Lender, if Lender is such an institution) ar in any Federa) Home Loan Bank. Lender shall
apply ths Funds 10 ifaay the Escrow Items. Lender may not charge Borrower for holding and 2pplying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
inerest on the Funds and applicable law permits Lender to make such 2 charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate 1ax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Ualess an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be requircd to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permined ta be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the
amount of the Funds held by Lender ar any time is not sufficient o pay the Escrow [tems when due, Lender
may so notify Borrower in writing, aod, in such case Borrower shall pay o Lender the amount necassary to
make uy the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund wo
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis, ali payments received by Lender
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7 the Note; second, 1o
principal due; and last, to any late

If Lender
Y auain prioriry over this Security
rrower shall satisfy the lieg or take

r Property Insurance.
erected on the Property insured against loss by fire,
any other hazards, including floods or flooding, for which Lender requires insurance.
maitained ¥ e amounts and for the periods thac Lender requires. The insurance carrier praviding the
insurance shall be chosen by Borrower subject 10 Lender's pproval which shall por be unreasosably withheld.
If Borrower fails 1o maintain coverage described above, Lender may. ar Lender's option, obtaig coverage to
protect Lender's rights in the Property in accordance with

All insurance policies and renewals shall i ard mortgage
clause. Lender shall hava the tight 10 hold i - If Lender requires, Borrower shall
promplly give to Lender al] receipis of paid premiumg and renewal norices. g the event of lass, Borrower
shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if not made
prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restaragion
or repair of the Property damaged, if the testorarion or repair is economically feasible and Lender's security is
not lessened. If the restoration or Tepair is nor economically feasible or Lender’s security would be lessened,
the insurance proceeds shal] be applied 10 the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, if Borrower ghand ithi

OWer’s right 1o any
insurance policies and pro om damage 1o the prior 1o the acquisition shall pass 10
Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Application; Lesseholds. Bo; all occupy. establish, and yse the Property as B
residence within sixty days after the execution of this Security Instrumen; and shall continue 1o occupy the
Property as Borrower's principal residence for a leass one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheid, or unless exienyating
i i i oTower shall nor destroy, damage or impair e
er shall be in defaul; i1
any forfeirure action or proceeding, ith j

could result in forfeinure of
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the Nota, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Securiry Insument is om a leasehold, Borrower shall comply with al the
provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee tde shall not
merge unless Lender agrees 1o the merger in wriag. ==

8 S
7. Protaction of Lender's Rights in the Property. If Borrower fails fo perform the covenants and”

agreements contained in this Security lnstroment, or there is a legal procseding that may significanty affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condempation or forfeinure
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propenty. Lender's actions may include paying any sums secured by
a lien which bas priority over this Security Insrument, appearing in court, paying reasonable attomeys’ fees
and entering on the Property (o make repairs. Although Lemder may take action under this paragraph 7,
Lender does not have to do so. '

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrumear. Usnless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursemems at the Note rate and shall be payable, with interest, upon
potice from Lender to Borrower requesting payment.

8. Mortgage Insurence. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in
effect, If. for any reason, the morigage insurance coverage required by Lender lapses or czases to be in effect,
Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the morngage
insurenee previgusty in effect, &t a cost substantially equivelent (o the cost 1o Borrower of the morgage
insurance previously in effect, from an altemate morigage insurer approved by [eader. If substannally
cquivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum
¢qual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments 25 2 loss reserve
in lieu of morgage insurance. Loss reserve paymenis may no longer be required, at the opton of Lender; if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or fo provide a loss reserve, uniil the rsquirement for wongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

pm. Condemnstion. The procesds of any award or claim for damages, direct or consequenual, in
connection with any condemnation or other taking of any part of the Propesty, or for conveyance in liey of
condemnarion, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secursd by this
Security Instrument, whether or not then due, with any excess paid 10 Borrower. lo the event of 2 partial
raking of the Property in which the fair market value of the Property immediately before the aking 1s equal (o
or geeater than the amount of the sums secured by this Secunity Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid 10 Borrower. In the event of a partial teking of the Property in which
the fair market value of the Property immediately before the raking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Secunty Instrument whether or
not the sums are then due.

if the Property is abandoned by Berrower, or if, after aotice by Lender 1o Borrower that the condemnor
offers 1o make an award or seule a claim for damages, Borrower fails 1o respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect znd apply the proceeds. at its option. either to
restoration or repzir of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Barrower otherwise agses in writing, any spplication of procteds to priacipal shall not
extend or posipone the dus date of the monthly payments referred 0 in paragraphs 1 and I or change the
amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not s Waiver. Exiension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any
successor in interest of Borrower shall not operate to release the lizbility of the original Borrower or_
Borrower’s successors in interest. Lender shall net be requited 10 commence proceedings against any
successor in interest or yefuse o extend time for payment or otherwise medify amortization of the sums
secured by this Seecurity lastrument by reason of any demand made by the original Borrower of Borrowes's
successors in interest. Any forbearance by Lender in exercising any right or semedy shall not be 8 waiver of
or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and
agreements of this Security Insrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower's covenants and agreements shall be join and
several. Any Borrower who co-signs this Security Instrument but does nol execute the Note: (a) 1s co-signing
this Security Inscrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of dus Security Insument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agres that Lender and any other Borrower may agree to extend, modify, farbear or make
any sccommodations with regard 10 the terms of this Security [nstrument or the Note without thal Borrower's
consent.

13. Loasn Charges. If the loan secured by this Security Instrument is subject o a Jaw which sets
maximom loan charges, and that law i3 finally interprered so that the interest or other loan charges collected or
10 De collected in connection with the loan exceed the permirted limits, then (2) any such loan charge shall be
reduced by the amount necassary to reduce the charge to the permined limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the pnncipal owed under the Notw or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. R

14. Notices. Any notice 10 Borrower provided for in this Security lasorument shall be given by delivening
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10
Lender shall be given by first class mail 10 Lender’s address stated hersin or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Inscrument shall be deemed 1o have
been given 1o Borrower or Lender when given as provided ia this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such condicr shall not affect other provisions ot this
Secunty Instrument or the Note which can be given effect without the eoaflicting provisian. To this end the
provisions of this Security Instnument and the Note are declared to be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiry
Instrument.

17. Transfer of ehe Property or o Beneficin! Interest In Borrower. If all or any part of the Property or
any interest in iv is sold or mansferred (or if a bepeficial misrest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Insument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security lnstrument. If Borrower fails io pay these sums prior 1o the expiration
of this penod. Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right
16 have enforcement of this Secusity fnstrument discontinued at any time prior to the earlier of: (3) S days (or
guch other period as applicable law may specify for reinstatement) before sale of the Property pursuant io any
power of sale contained in this Security Instrument: or (b) entry of a judgmen: enforcing this Securiry
Instrument. Those conditions are that Borrower: (a) pays Leader all sums which thes would be due under
this Security Instrument and the Note a8 if no zcceleration had occuired; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bur
oot limited to, reasonable anorncys’ fees; and (d) 1akes such sction a3 Lender may reasonahly require (o assure
that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borvower, this
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Security Instrument and the obligations secured hereby shall remain fully effecrive as if no acceleration had

occutred. Howeves, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior potice to Borrowar. A sale may sesull iy 3

change in the entity (known as the "Loan Servicer”) that collects momhly paymants due under the Note apd -

this Scam?l Inscrument. There also may be one or more changes of the Loan Servicer unrelated o a sale of
the Note. If there is a change of ihe Loan Servicer, Borrower will be given written notice of the change in
accordance with paragrigh 14 above and applicable law. The notice wil] state the name and address of the
new Loan Servicer and the address 10 which paymenis should be made. The notice will also conrain any other
information required by applicable law.

20. Hazardous Substances. Bacrower shall not cause or permit the zSlresem:e, use, disposal, storage, or
reigase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else 10
do, anything affecting the Property that is in viclation of any Eavironmental Law. The preceding two
sentences shall not a2pply to Lhe presence, use, or storage on the Property of small quantities of Hazardous
1’S.}lest:mces that are generally recognized to be appropriate 10 normal residential uses and to maintenance of the

oDerty.
arrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or Envatc parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower bas acrual knowledge. [f Borrower leams. or is notified
by any governmental or regulatory authority, that any removal or other remediaton of any Hazardous
Substance affecting the Property is necessary, Borrower shall pramptly take &l) necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are (hese substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kesosene, other flammable or oxic
?cuolcum groducts. toxic pesticides and herbicides. volatile solvents, meterials containing asbestos or
formaldehyde, and radicaciive materials. As used in this paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or enviroarnental
protection, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boerrower’s breach of any covenant or sgreement in this Security Instrument (but mot prior to
accelerntlon under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the defanit; (b) the action required to curo the defsult; (c) 8 date, not less than 30 days from the date the
notlez s given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or belfore the date specified in the notice may resuli in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notlce shall further inform Borrower of the right to
relnstate alter acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Berrower to acceleration and sale. If the default i& not cured on or before the
date gpecilied in th2 notice, Lender af its option may require immedlate payment in full of all sums
secured by this Security Instrument without further demand and may Invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to colleet sl expenses incurred in

ursuing the remedies provided in this paragraph 21, ircluding, but not limited o, reasonable aftorneys’
ees and costy of Utle evidence.

If Lender invokes the power of sale, Lender shall sxecute or cause Trustae to execute a written notice
of the occurrence of on event of defeuit and of Lender’s clection to canse the Property to be sold and
shail cause such notice to be recorded in each county In which &ng part of the g’m&eﬂy is located.
Lender or Trustee shall give notice of sale in the manner prescribed by aggllcable law to Borrower and
to the other persons prescribed by applicable law. After the time required by applicable lnw, Trustee,
without demand on Borrower, shaill sell the Property at public auction to the higl;xm bidder at the time
and place and under the terms deslgnated In the notice of sale in one or mare parcels and in #ny order
Trustee determines. Trustee ma pos:‘pone sale of all or any parcel of the Prope by public
announcement af the time and place of any previously scheduled sale. Lender or its desipnee may

purchase the Property at any sale.
Trustee shall deliver to the j\urc.hnser Trustee’s deed conveying the Progeny witheut any covenant or

warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shsli apply the proeceeds of the sale in the tol!owin§ arder:
() to all expenses of the sale, including, but not limited to, ressonahle Trustes's and atrorneys’ fees; (b)
to all sums secured by this Security %nstmmem; and (c) any axcess to the persen or persons legaily
entitled to it.

22. Reconveymnce. Upon payment of all sums secured by this Security lastrument, Lender shall request
Trustee to reconvey the Property apd shall surveader this Secunty Instrument znd all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withour warranfy and
without charge to the person or persons legally entitled to it. Such person or persaas shall pay any recordation
costs.

OREGON - Single Family - Fennle Mne/Fraddle Mac Unlform Instrument
Form 3038 5/80

Leaar Forma Ine. (B00) 448: 3568
WFT §FNMA3038 J/A8 Page B of 7 Initigla;




23152
32827

23. Eubstitute Trustee. Leoder may from time 10 time remove Trustes and appoint a successor usies to
any Trusiee appointed hereunder. Without conveyance of the Propenty, the suceessor trustee shall succesd to
all the tidle, power and duries conferred upon Trusiee hevein and by appiicable law. ]

24, Attorneys’ Fees. Ag nsed in this Security Instrument and in the Note, *amomneys® fees” shall inchide
any attorneys' fees awarded by an appellate court.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenss of each such rider shall be incorporased
intc and shall amend and supplement the covenants and agreements of this Security Insorument &s if the
tider(s) were a part of this Security Instrument. [Check applicable box(es)]

] Adjustable Rate Rider Condominium Rider ~[x] 14 Family Rider
Graduated Payment Rider Plapned Unit Development Rider || Biweekly Payment Rider
Balloon Rider {_J Rate Improvement Rider [ 1 Second Home Rider

[X] Other(s) [specify] EQUITY, OWNER OCCUPIED, ADVANCE NOTICE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lpsoument and in any rider(s) execured by Berrower and recorded with i,

Witnesses:
(Seal)

-Borrowe!

(Sead)

“Berzear

(Seal)

-Borrovrer

(Seal)

-Borrparer

¥ {Spzee Baiow ThMa Une For Ackn
Y STATE OF OREGON, 3r a ) County s&:
Onthis 3MNB~ dayof OEPTEMLIR, 1998 » personally appeared the above narned
VERRY A. CRANE, A 9INGLE = MAN

and aclnowledpged the foregoing instrument 1o be A,g voluneary act 2od deed.

-

My Commission expires:
L{/% L “Notery Pusiic for Oragos

REQUEST FOR RECONVEYANCE
TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trusr. Said note
or notes, fogether with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which ase delivered hereby, and to
reconvey, without warranty, all the estaie now held by you under this Deed of Trust 1o the persoa or persons
legaily entitled thereto.
Dats:

CIALSEAT
Lféﬂ&
0
HNG 310"

OFF|
IORSTEY
NOTARY pyg
COMMISSIO

ARY
LIt

HATIONAL LENDING CENTER, INC.
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EQUITY RIDER B4

This Rider 10 Mortgage, Deed of Trust, Security Deed ar similar security instrament (hereinafier referred to as “Mortgage™)

is made on this 2ND day of SEPTEMBER 1998, and is herehy incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undessigned TERRY A. CRANE, ,,..... 1o secure Borrowers not2 to NATIONAL
LENDING CENTER, INC. ("Lender™ of the same date and covering the property described in the Mongage as follows:

SEE ATTACHED SCHEDULE A"

In addition 1o the covenants and agreements mads in the above describsd Mortgage and Note, the Borrower and Lender further
covenant and agres as follows:

1. In ths event of any defanit mader the saig Morigage and/or Noie, interest shall be payable on the whale af the outstanding
principal balance from the date of such default and for the subsequent duration of such default at the Righest rate of interest
permitted by law including the limitations of the Home Ownership and Equity Protection Act of 1994

2. If any other lien, encumbrance or notigage upon the subject property, whether superior or junior to the lien of tus
Murtgage, is delinguent or in default, thig Martgage and the Nots secured hereby shall be in default and the halder of this
Mongage and Note shall bz entitled to eaforee all remedies provided in this said Mortgage and/or Note as well as all ather
remedies provided by Jaw.

3. The undersigned does hersby agree to pay ell and singular the principal and interest and all other sums of money payable
under the said Mortgage and Note promptly on the dug date of each installmeny, it being understood and agreed that if said
payment is mare than 15 days late, thers shall be 3 late charge of five percent 5 % of the overdue payment of principal and
interost. The Lender shall be vequired to give natice to the Borrower pricr to acceleration and foreclosure

of the subject property, and the Borrower shall have no right 10 reinstate or otherwise bring current the Mongage and Note
§figr a period of 30 days has elasped from time of aceeleration.

4. Iithereis any conflict berwesn the Provisiang in this Rider 10 Morigage and those conlained in the above deseribed
Martgage and Note, the provisions of this Rider to Mortgage shall supercede and control the conflicting provisions of the
said Mortgage and Note.

IN WITNESS WHEREOQF, the Borower has executed this Rider to Mortgage and has accepted and agreed to be bound by

the rovisions and coverants cantained hereinabove, M—\—)\

" TERRY A CRANE

WITNESS

WITNESS

WITNESS

CR oqulty 50111308 CRANE
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For 2 valueble considerarion, receipt af which is hereby aclmowledged, the undersigned (herein referred 1o as “Borrower™)
hereby covenants and agrees that all of the provisions of this Rider shell ba and are hereby made 3n integral part of the
Deed of Trugt, Deed to Secure Debt, Security Daed, Morigage or similiag Sequsity Instrument aniached hereto and intended
10 be dated of even date herewith ( herain refersed o as “the attached Security Insrument® ) given by borrower o secure -~
Borrower's Note payable to the order of NATIONAL LENDING CENTER, INC., its successars or assigns ( berein

referred to as "Lender”) and covering the Prapenty hereinafter identified and being more particularly described in the attached
Security Instrament (hereinafter referred to as "the Propery”).

1. Borrower has heretofore made certain representations in writing to Lender regarding Barrower's good faith intentions of
establishing, occupyiag, using and maintaining the Property as the primary residence of Borrower and such representanons
were made by Borrawer for the express purposes of inducing Lender t6 rely on the same and 1o grant to Borrowers the
homeowner loan secured by the attached Security Insrument. Thersfore, Barrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so cccupy the Property,
commencing such occupancy net later than: (a) thirty (30) days afier this date or (b) thirty (30} days after the property shaj)
first have become ready for cccupaacy as a hebitable dwelling, whichcver is later.

2. Borrower agrees ihat the warranty and representation set forth in Paragraph | hereinabove constimues an additianal
covenant of the anached Security Instrument and thar the Borrower's faiture shall constitte 2 breach of covenant under the
auacied Scourity Instrumeng that shall endile the lender, its successors and assigns, o exercise the remedies for a hreach
of covenant provided in the attached sscurity instrument.

DATED: SEPTEMBER 2, 1998 Q 25‘ = o>

TERRY A_CRANE

PROPERTY ADDRESS:
2923,2927,2931 ALTAMONT ST,
KLAMATHFALLS, OR 97603

STATEQF OREGON )

osum“f/’\/ }
5

sl
On lhis}BFB‘Hay of SEPTEMBER , 1998, personally appeared the above named

TERRY A. CRANE,

¥

PUBLIC. OREGON
SSIONND. 319414

and acknowledged the forgoing instrument to be M voluntary act and deed.

[

(Cficial Seal) Before me:

My Comission sxpires: "‘{;/ g/ 0 Z
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THIS 14 FAMILY RIDER is made this 3ND day of DSREPTEMBER .19 %8,
and is incorporated into and shail be desmed 10 amend and supplement the Montgage, Deed of Trust or Sceurity Deed (Lhe Sacumy
Instrument”) of the same date given by the undersigned (the "Borrowes*) to secure Borrower’s Note to
NATIONAL LENDING CENTER, INC.

(the "Lender®)
of the same date and covering the Property described in the Securicy lnstrument and located ar:
2823,2927,2931 ALTAMONT ST.
KLAMATH PALLS,OR 97603

|Preganty Addeaa}

14 FAMILY COVENANTS. In addition to the covenanis and agreememts made in the Security Inst-ument, Borrower and
Lender further covenant and agree 2s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security lnstrumen, the following items are added to the Property description, and shall also constituie the Properry covered by
the Security Insoument: building materials, appliances and goods of avery namre whatsoever now or hereafrer located in, on, or
used, or intended to be used ia connection with the Property, including, but not limited io, those for the purposes of supplying or
disiribusing heating, wooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, secutity and access
control apparams, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain rods, arached mirrors, cabinets,
panclling and artached floor coverings now or hereafter attached to the Property, all of which. including replacements and additions
therete, shall be deemed to be and remain a pant of the Property covered by the Security Instrument. All of the foregoiag 1ogether
with the Property descrided in the Sscurity Instrument (or the leaschold estate if the Security Instrument is or a leasehold) ase referved
to in this 1-4 Family Rider and the Security Insunment as the “Fropernty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a chenge in the use of
the Property or its 20ning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, reguladons and requirements of any governmental body apnlicable 10 the Properry.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien infexior to the Security
Instrument 10 be perfected against the Propenty withowr Lender's prior written permission.

D. RENT 1088 INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards for which
insurance is required by Uaiform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unaless Lander and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrowesr’s occupancy of the Property is deleted. All remaining covenants and agreements set forth in
Unifarm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property and all
security deposita made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discrerion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a jeasehold.

B, ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN FOSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rent2 and revenucs ("Rents®) of the Property, regardless of to whom the Reats
of the Property are payeble. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrawer notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the wnant(s) that
the Renws are to be paid to Lender or Lander’s agen:. This assignment of Rents consrifutes an sbsolute assignment and net an
assignmens for additional security oaly.

MULTISTATE 1-4 FAMILY RIDER - Fannls Msa/freddls Mac Unlform lnattument Forre 317G &/80
Latsr Porma Ing. [350) 445-3886 Pags 10f 2 iniﬁalst,& UFT £3170 1191
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If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be hield by Borrowsr s tustee ﬁ”%ci 06
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and recejve
all of the Renis of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid o Lender
or Lender's agents upon Lender’s writien demand 5o the tenant; (iv) unless applicable law provides otierwise, all Rents collected
by Lender or Lender's agenrs shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, teceiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the SecuritySinstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable o accouny for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as 1o the inadequacy of the Property as security.
1f the Rents of the Propexty are not sufficiens to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lendes for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuani to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its righs under this paragraph.

Lender, or Lendec’s agents or a judicially appointed receiver, shall not be required to enter upon. take coatro! of or maintan
the Property before or after giving notice of default 10 Borrower. However, Lender, or Lender's ageats or a judicially appointed
receiver, may do so at any time when a default cceurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Praperty shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has en interest
shall be a breach under the Security Instrument agd Lender may invoke sny of the remedies permitted by the Security Inscrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

MULTISTATE 13 FARILY RIDER - Feanla Maw/Freddle Mac Uniform Instrumant Form 3170 8/80
Laaar Forme ine. (800 445-3686 Pags 2cf 2 Inltiale: . UFT 22170 V/8)
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EXHIBIT "A"
LEGAL DESCRIPTION

All that portion ¢f Lot 9, Block 3, ALTAMONT ACRES, in the County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at a point on the East line of Altamont Drive 54.4 feet South of the
Northwest corner of said Lot 9; thence running East at right angles to Altamont
Drive, a distance of 221.9 feet; thence South parallel with Altamont Drive, a
distance of 54.5 feet; thence West at right angles to Altamoat Drive 221.5 feet;
thence Noxth along the East line of Altamont Drive 54.5 feet to the place of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 4th day
of Sept AD., 19 93 at 3:16 o’clock P__ M, and duly recorded in Vol. ___ M98

of Mortgages onPage __ 3282} .
Bemnetha G. Letsch, County Clerk

FEE $65.00 By

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Anmexititle the 8th_ day

of Sept. AD,19_98 at __3:56 o'clock P .M., and duly recorded in Vol. __M98 ,
of Mortgages on Page _33146

Bernetha G. Letsch, County Clerk

FEE $60.00 By o)




