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Austin, Texas 78750
800-261-4898
This instrument was prepared by:

Loan#

Space above this line reserved for recording data
5 Nine resen

OREGON TRUST DEED
AND REQUEST F OR NOTICE OF DEFAULT AND FORECLOSURE:

whose address is 1611 SISKIYOU STRE, (heren "Borrower”),
AND KRISTA L. WHITE, ESQ., ¢/ .S.. i , Sui ] in * D the Beneficiary,
EMPIRE FUNDING CORP,, 9737 i 1

Parcel 1.D. No.
which has the address 01611 SISKIYOD STREET KLAMATH FALLS, OR 9 7601

(herein “Property Address");
TOSECURE 1o Lender the repayment of the indebtedness evidenced by Borrower's and extensions and renewals thereof

(Rerein “Note™), in the Principal sum of ;.. $ 40,650.00 ith i idi nstallments of principal ang interest, with

the balance of the indebtedness, |

th interest thereon, advanced

and demands, subject o encumbrances of record.

L

UNIFORAN COVENANTS. Bortower and Lender covenant and agree as follows:
Payment of Principal ang Interest. Bomower shall pay when due the principal and interest indeb;

2. Taxes. Borrower shall pay when dye ali taxes, liens, assessments, charges, fines, impositions,
whatsoever now existing or hereafier levied Or assessed upon the Property,

4.

Prior Mortgages gnd Deeds of Trust; Charges; Liens,

secunity agreement with a lien which h i i ] OTTOWer’s covenants to make payments when due. Borrower shall pay or
cause 1o be paid gj} taxes, assessments attributable to the Property which may atiain a priority hercover, and leaschold
PaYments or ground rents, if any.

s.
the term “extended Coverage”,

nsurance. Borrower shait keep the improvements now

Yy fire, hazards niluded withyn
MOUnLs snd for such Peniods as Lenger PR) require The insurance

camier providing the insusance : Lenger ovdad, that such Epprovad shall nat be unreasonably withheld All

onzed io collect and apply
T repair of the Property or to 1 is Deed of Trysy. In addition, Borrower agrees

to maintzin flond insurance with Beneficiary as foss Payee in an amouny equal to the principal outstanding during the term of said indebtedness jf required

pursuant to the Hmmﬁnwcﬁvc { (92 US.C. 4012q),
Borrower(s) initigls Iy i
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& Preservation and Maiatenance of Property; Leaseholds; Condeminlums; Plansed Unit Devel prments, Borrower shall keep the Property in good
repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is
on a leaschold. If this Decd of Trust is on a unit in a condominium ora planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and gulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or if any acuon or proceeding
is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomneys' fees, and take such action as is necessary o protect Lender's interest. If Lender required MOTIgage IRSurance

as a condition of making the loan secured by this Deed of Trust, Borrewer shall pay the premiums required to maintain such msurance in effect unul such ume as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agrecment or applicable law. Ary amounts disbursed by
Lender pursuant ‘o this paragraph 7, with interest thereon, at the Note rate. shall become additiona) indebtedness of Borrower secured hereby Unless Borower
and Lender agree 10 other terms of payment, such amounts shall be payable upon notice from Lender to Borrower iequesting payment thereof. Nothing contmmned
in this paragraph 7 shall requive Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided that Lender shall give Borrower notice
PTIOr t0 any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

8. Tondemnation. The proceeds of any award or cleim for damages, dircct or consequential, in connection with any condermnation or other taking of the

P rty, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender, subject to the terms of any mongage. deed
of trust or other security agreement with a lien which hes priority hercover

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operai¢ to release, in any manner, the lability of the original Borrowe
and Borrower's successors in interest. Lender shail not be required to commence proceedings against such successor or refuse 10 extend tme for paymen: or

otherwise modify amortization of the sums secured hereby by reason of any demand made by the original Borrower and Borrower's successors m nterest Any

forbenrance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or remedy.
1. Successers and Assigns Bound; Joint and Several Liability; Co.signers. The covenants and agreements herein contained shall bind, and the nghts
hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) 1 co-signing this Deed of
Trust only to grant and convey that Borrower's interest in the Property to Trustee under the terms hereunder, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree fo extend, modify, forbear, or make other accomsnodauons with regard to
the terms of this Deed of Trust ar the Note, without that Borrower’s consent and without refeasing that Borrower or modifying this Deed of Trust as 1o that
Borrower's interest in the Property.
12. Neotice. Except for any notice required under applicable iaw to be given in another mannet, (a) any natice lo Borrower provided for 1n this Deed of Trust
shall be given by delivering 1t or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrower
may desigrate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender's address stated herem or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for iii this Deed of Trust shall be deemed 1o have been
giver to Borrower or Lender when given in the manner designated herein.
13, Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in which the Property 1s located
The forcgoing sentence shall not limit the applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this [deed of Trust or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs”. "expenses” znd
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.
4. Berrower's Copy. Borrower shall be furmished a copy of the Note and Deed of Trust at the time of execution hereof
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation. improvement. repar or ~ther loan
agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Bomrower 10 execute and dehiver 1o Lender. m 2 form acerpiabic o
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
tmprovements made to the Property.
16. Transfer of the Property or a Beneficla! Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its ophion, require
immediate payment in full of ail sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Deed of Trust. If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a pened of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on
Borrower.

NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Aeceieration; Remedies. Except as provided in paragrph 16 hercof, upon Borrower's breech of any covenant or agreement of Borrower i this Deed of
Trust, including the covenants to pay when due any sums sceured by this Deed of Trust, Lender prior 1o acceleration shall give notice 1o Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required 10 cure such breach; (3) a date, not less than 10 days from the date the notice is marled to
Borrower, by which such breach must be cured, and (4) that failure w cure such breach on or before the date specified 1n the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the nght to reinstzie after acceleration and the nght
to bring a court aciion to assert the non-existence of a default or any other defense of Borrower to acceleration and sale If the breach 15 not cured on or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled tc collect all reasonable costs and
expenses incurved in pursuing theremedies provided in this paragraph 17, including, but not limited to, reasonable attomeys’ fees. 1" Lender invokes the power of
sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event of default and of Lender's election 1o cause the Property 1o be
sold and shall cause such notice to be recorded in each county in which the Property or some part thereof is located Lender or Trustee shall give notice of sale in
the manner prescribed by applicable law 1o Borrower and to the other persons prescribed by applicable law Afer the lapse of such time as may be required by
applicable law. Trustee, without demand on Borower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of the salc in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the
Property by public announcement et the time and place of any previously scheduled sale. Lender or Lender's designec may purchase the Property at any sale
Truster shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty, expressed or tmplied The recitals in the
Trustee's deed shall be pnma facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order (a) 10
all reasonable costs and expenses of the sale, including, but not limited 15, reasonable Trustec's and attornevs’ fees and costs of title evidence: (b) 10 a!l sums
secured by this Deed of Trust; and (c) the excess, if any, io the person or persons legally entitled thereto.
18. Borrower's Right to Rel Notwithstanding Lender's seceleration of the sums secured by this Deed of Trust due to Borrower's breach, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the earlisr 1o occur of (1) the fifth day
before sale of the Pmpz%r‘s;;m to mc{pof\er offalc contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower
Borrower(s) initials YA %
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pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Bomrower cures 21 breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all ressonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies a: provided in paragraph
17 hiereof, including, but rot limited to, ¢ ble attorneys' fees; and (d) Bomower takes such action us Lender may reasonably require to assure that the lien of
this BDeed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall contin se unimpaired. Upen
such payment and cure by Borrower, this Deed of Trust and the obligaticns secured hereby shail remain in full force and effect as il no acceleration had occurred
19. Assignment of Rents; Appointment of Recelver; Lender in Possassion. As additional security hercunder, Borrower hereby assigns. to Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Prope-ty, have the rigat 1o coilect and retain
such rents as they become due and payable. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person, by agent or by

ter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then 1o the sums secured by this Deed of Trust
Lender and the receiver shall be liable to account only for those rents actually received.
20. Reconveyance. Upon payment of alf sums secured by this Deed of Trust. Lender shall request Trustee to reconvey the Property and :hall surrender this Deed
of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustec. Trustee shall reconvey the Property without war anty and without charge
to the person or persons legally entitled thereto. Such person or persons shall pay all costs of recerdztion. sf any.
3. Substitute Trustee. In accordance with applicable law, lender may from time to time remove Trustee and appoint a successor trustee o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and 7duties conferre! upon the Trustee herers
and by applicable law.

22. Use of Property. The Property is not currentiy used for agricultural, timber or grazing purposes.

- Attorseys' Fees. As used in this Deed of Trust and in the Note, “attomneys' fees” shall include attorneys' fees, if any, which shall be awarded by an appellate
COuTt.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prierity over this Deed of Trust to give Notice

to Lender, at Lender's address set forth on page one of this Deed of Trust, of any defauit under the superior encumbrance and of any sale or other foreclosure
aciion.

PLEASE SIGN AND NOTARIZE ORIGINAL WRITE COP
lI'i’\l\\liTNESS WHEREOF, Borower has executed this Deed of Trust on
NTOR(S)

C/' e 7 )
&\/L/‘M’\/tﬁ& %\f’ /\Lz/um. (Lises éé av a?/

DANNY LER bf%'}[s ! TENA ANNETTE MAYS

STATE OF OREjON, county:_ K\ adin s5:
On q 3} Q » personally appeared the above named DANNY LEE MAYS, TEWA ANNETTE MAYS

2T

E g OFFFICIAL SEAL
and acknowledged the foregoing instrument to be his/her/their voluntary act and deed. PAIS BARNETT

(OfTicial Seal) Betore me: / NOTARY PUBLIC-OREGON
D) ) i COMAMISSION NO. 304153

v COMMISSICN EXPIRES AUG. 24, 2001

My Commission expires: 7‘.Zlm %’Lﬁ_ MY SSICN EXPIR: £,

Blere 4,200,

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, togeiher with all other indebtedness secured
by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to
recortvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date:

STATE OF OREGON, County of Kb mavh, 'S8
1 certify that the within instrument was received for record on the 9th__ dayof Sentemher ,18_98 at_11;270clock A M

and recorded in Book M98 on Page 33210 of the Record of Mortgages of said County.

Witness my hand and seal of County affixed.

Bernetha G. Letsch , County Clerk Recorder

BMQMAALMM. Deputy

TRUST DEED Fee $20.00
DANNY LEE MAYS, TENA ANNETTE MAYS

. Grantor(s)
TO
Empire Funding Corp.
, Beneficiary
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