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UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal and
i nder the Note,

payments or ground rents on the Property, if any;

if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable b

of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ite . at any time,
coilect and hold Funds in an amount not 16 exceed the maximum amount a Lender for a federal related mortgage loan may require for
Borrower’s escrow account under the federal ures Act of 1974 as amended from time 1o tme, 12 U.8.C.
# 2601 et seq.("RESPA"), unlessanother law

charge Borrower for holding and applying the Funds, annuzlly analyzing the Escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law rge. However, Lender may require Borrower to
pay a one-time charge for an inde

Borrower any interest or earnings on the Funds.
Funds. Lender shall give to Borrower, without

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for the

>nts of applicable law.If the amount of the Funds held by Lender at any time is not sufficient

to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount

necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

interest due ; fourth, to principal due; and last, to any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instruments, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or not paid in
Borrower shall promptly furnish to Lender all notices of a
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing

TTower subject to Lender’s approval which shall not be unreasonable withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s opinion, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of lass
if not made promptly by Borrower.

pplied to restoration or repair of the Property
ir is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to the Borrower. If Borrower abandons the Property, or does not answer within
urance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds rasulting from damage to the Property prier to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Maintenauce i §

e Property, allow the Property to deteriorate, or commit waste on the
roceeding, whether civil or criminal, is begun that in Lender's good faith
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or otherwise materiaily impair the lien created by this Security Instrument or
, as provided jn baragraph 18, by causing the action or

er, during the }
to provide Lend

of the mortgage insurance previously in effect,
morigage insurance covera

secured immediately before ¢

balance shall be paid to Borro
immediately befcre the taking
Lender otherwise agree in wri
by this Security Instrument w|

the Property or to the sums secured

Any forbearanc
right or remedy.

as a partial prepayment without any prepayment charge under the Note.
in this Security Instrument shall be given by delivering it or by mailing it
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less than 30 days from the date the
Instrument. if Borrower fails to

Instrument and the Note as if no acceleration had occurred; (b)
covenants or agreements;(c) pays all

expensss incurred in enforcing this Security Instrument, inct
attorneys'fees;and (d) takes such action as Lender may reasonably require to assure that the Hen
rights in the Property and Borrower’s obligation

to pay the sums secured by this Security Instrum,
ecurity Instrument and the obligations secured hereby

cwes any default of any other
uding,but not limited to,reasonable
of this Security Instrument, Lender's
ent shall continue unchanged.

shall remain fully effective as if

Substances or: or in the Property.
violation of any Environmental La

presence, use, or storage on the Property of
small quantities of Hazard Substances that are generally recognized to be appropriate t

© normal residental uses and fo maintenance

Environmental Law of which

rity, that any removal or
Borrower shall promptly take all necessary remedial

any recordation costs.
23. Substitute Trustes, Lender, at its option, may from time to sime remo
Trustee appointed bereunder. With

out conveyance of the Property, the
duties conferred upon Trustee herein and by applicable law.

ve Trustee and appoint a successor trustee to any

Successor trustee shall succeed to all the title, power and
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to Botrower’s address which

24. Request fort Notices, Borrower requests that copies of the notless of default and sale be sent
is the Property Address.

25, Riders to this Security Instrument. If one or more riders are execured by Borrower and recorded together with this Security
trament, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pert of this Security t.

BY SIGNING BELOW, Borrower

accepts and agrees to the
nstrument and in any rider(s)

terms and covenants contained in Pages 1 through 5 of this Security
executed by Borrower and recorded with iz,
Witness:

Witness:

“ ] .&Qm,jm(sw) L SAM
KATIE R SEARS x- 2

-Barmowar JOBN

é,-m\&%-c*r S QC(}d'he)‘S

2% gag o Roaf (seal)

Watn Falts DR =
Social Security Number 9260/

Social Security Number

V>
ocn. A
S‘I‘A'I'l!OP%{GUNKJV

COUNTY OF _SAas

On_gZo¥" dayof (Jiyly /99 g - before me the undersigned, a Notary Public in and for
the State of Oregon, dujz_gomhissioned and sworn, persanally appeared 1 & 2.5
ol T Semec

_ —t1o me known to be the individual(s) described in

and wiho executed the forsgoing instrument, and acknowledged o me that c signed and sealed the said

instrument as y free and voluntary act and deed, for the uses'and purposes therein menticned.
WITNESS my hand and official seal affixed the day and year in thi

s certificate above written.
My Commission expires; /-

] A e S ALETEA,
C. L CHAV'RA 2] Notary Pubiif’in ang for tha Siate oiiﬁwgon reziding at:
COMM. £ 1046153 : Rlifoeny
Notary Public — Califermig
? MOLOC COQUNTY
My Comm, Explres JAN 30, 1960

LN T e e O

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by thi I notes, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cance] said note
or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the person or persons legally entitied thereto.

s Deed of Trust. Said note o

Darted:
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Order No. 1259899

WEST 75 FEET;

NORTH 150 prgy TO

STATE OF OREGON: COUNTY OF KLAMATY .

Filed for fecord at requegy of _
of

__the Qth day
o'clock M, and dul fecorded in v )
— —A___ Y ——M98
\'M“’—':&&ge\ on Page 33256
FEE  $35.00

Bemethq_G. Letsch, County Clerk




