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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is mage on September 2, 1998 Tne grantor is
ALICE J. AVERY, AN UNMARRIED WOMAN

("Borrower"). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY

("Trustee"). The beneficiary is
AMERICA’S WHOLESALE LENDER

which is orgapjzed ang existing under the laws of NEW YORK » and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND 0

Dollars (Us. § 35, 150.00

Instrument ("Note"

October 1, 2028

Ferm
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LOAN #: 8549113
LOT 5 IN BLOCK 5 OF EWAUNA HEIGHTS ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 341 NORTH 1ST STREET ,KLAMATH FALLS
{Street, City]
Oregon 97601- ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ap< all easemenis, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and addidons shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may anain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. if
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. withous charge. an
annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, <nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Properny
which may attain priority over this Security Instrument, and leasehoid payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
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§. Hazard or Property Insusance. Borrower shail keep the improvemens now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be ; j proval which shall not
be unreasonmably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, if the restoration ir i i asi ’ ity i . restoration or

ir i ance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days der that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds, Le proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under paragrapi
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, i i iting, i all pot be unreasonably withheld, or unless

not destroy, damage or impair the Property.

hall be in default if any forfeiture action or

nt could result in forfeiture of the Property or

's security interest. Borrower may cure such a

eeding to be dismissed with a ruling that, in

n the Property or other material impairment of

shall also be in default if Borrower, during the

nis to Lender (or failed to provide Lender with

with the loan evidenced by the Note, including, but not limited 10, representations

concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of toe lease. If Borrower acquires fee title to the Property, the leasehold and the fie title shall
not meyge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in t
this Security Instrument, or there is a le

attorneys’ fees and entering on the Pro
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesung payment.

8. Mortgage Insurance. If Lendar required mortgage insurance as 3 condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal 0
one-twelfth of the yearly mortgage insurance premiim being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and re
payments may no longer be required, at the
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or to provide 3 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markes
value of the Property immedi y before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrze in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
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the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In i i in which the fair market value of the
Property immediately before the taking is less immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha: the condemmor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone

ge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

i i de by the original Borrower or Borrower's SUCCEssors

12. Successors and Assigns Bound; Joint and Several Liabili
Security Instrument shali

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intetpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

n

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal, be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to0 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given in Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumsnt and the Note are declared 1o
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
seid or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower no
than 30 days from the date the notice is delivered
Instrurnent. if Borrower fails to pay these sums pri
by this Security Instrument without further notice or demand on Boriower,

18. Borrower’s Right to Reinstate.

sums which then would be due under this . (b) cures any
default of any other covenants or agreere i i i i i including. but
not limited to, reasonable attorneys’ fees; i
Security Insttument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceieration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.
Instrument) may be sold one or more times without

"
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NON-UNIFORM CCVENANTS. Borrower and
21. Acceleration; Remedies. Lender shal} give

any covenant or agreement in ¢
applicable law provides o
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attorneys’ fees and cests
If Lender invokes the power of sale,

to the person or persons legally entitled to it
22. Reconveyance.,

awarded by an appellate court,
25, Riders to this Security Instrument,
Security Instrument, the cove

the covenants and agreements of this Security
[Check applicable box(es)}

(] Adjustable Rate Rider(s)
Gradnated Payment Rider

[ Balloon Rider

[ZJV.A. Rider
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Security Instrument without fur

applicable law. Lender shall be entitled to collect
paragraph 21, including, but not

this Security Instrument

(] Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

ﬁ/z,o; yar / L

ALICE J. AVERY — 7/ //

STATE OF OREGON, Deschutes County ss:
On this L/fb day of 66 &{’ﬁnﬂb{’, 1998 , , personally appeared the above named
Hlice =7 fvery

the foregoing instrument to be = /Lg volustary act and deed,
Before me:

and acknowledged

My Commission Expires:

(Official Sea) “//)/}MWMS ALY I o

Notary Public for Oregon

e S
MELISS
‘PUBLIC - OREGON
SoARSioN HO. 305397
Y CouaSTR EORES LT, 3. 100

s =
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SECOND HOME RIDER

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE

HOLLY DIXON PARCEL ID #: R474490

MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: J. BEYER
P.O. BOX 10266
VAN NUYS, CALIFORNIA 9141C-0266

LOAN #: 8549113
ESCROW/CLOSING # 9811081

THIS SECOND HOME RIDER is made on this 2nd day of September , 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower," whether there are one or more persons
undersigned) to secure Borrower’s Note to

AMERICA’S WHOLESALE LENDER
(the "Leuder”) of the same date and covering the property described in the Security Instrument (the "Property ™),

which is located at:

341 NORTH 1ST STREET, KLAMATH FALLS OR, 97601-

[Property Address}
MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3820 8/60
Page 1 of3
A _5365U (9705).01 CHL (08/97) VMP MORTGAGE FORMS - (800)521-7291 Initials:
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following:
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STATE OF OREGON: COUNTY OF KLAMATH : 55

Filed for record at request of First American Title the 9th
of Septenpher A.D., 19 g8 at_3:04 o'cleck __ p M., and duty fecorded in Vol MO8

of Martgs ges ont Page 2

Bernetha G. Letsch, County Clerk
FEE 430,00 By M%M




