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T - <
THIS TRUST DEED, made this ... oMY 1998 between
Richard H. Swanson e - T
Josephine-Crater Title Company, an Oregon Tor
Barbara A. Stach, Trustee of The Barbara A. St
Dated Feb 12 1\990 e e ... as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamathoo County, Oregon, described as:
Beginning at the Northeast corner of the Townsite of Clinton, Oregon,
running thence South 297 feet;, thence East to Lost River; thence
Northwesterly following said Lost River to the point of beginning,
being a portion of Lot 1, Section 12, Township 41 South, Range 10
East of the Willamette Meridian.

* THIS DOCUMENT IS BEING RE-RECORDEL TO CORRECT THE ALL DUE DATE

w......., as Grantor,
. as Trustee, and

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits tharec! and all Hxtures now or Leresiter attached to or uged in conmmction with
the property.

FOR THE PURPOSE OF SECURING PfRFORMANCE of jach adreement of grantor herein contained and payment of the sum

$80,000.00

. Dollars, with interest thereon according to the rerms of a promissors
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . U xx 2001

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final! installment of the rote
becomes due and payable. Should the grantor either agree to, atfempt¢ to, or actually ssil, convey, or assign al! (or any part)} of ke prop-
erty or all {or any part) of grantor's inferest in it without first obtaining the written consent or approval of the benefrcizry . then, et the
beneliciary's option*, al! obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herein. shall be.
come immediately due and payable, The sxecution by grantor of an earnest money agreement** does not constituze a saie, conveyance or
assignment,

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good conditionn and repair; not fo remove or demolish any building or im:
provement thereon; not to commit or permit any waste of the properry.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed
damaged or destroyed thereon, and pay when due all cosis incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code ge the beneliciary may require and
to pay for tiling satns in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies a3 may be deemed desirable by the bensficiary.

4. To provide and contiruzously maintain insurance on the buildings now or hereafter erected on the property, ainsy Joss or
damagde by ftire and such other hassrds as the beneficiary may from time to time require, in an amount not fess than § 30 . 666
written in companies acceptabls to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered 1o rhe berne-
ficiary as soon as insured; if the grantor shall fail tor any reason to pracure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the ezpiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon

ticiary the entire amount so collected
ease shall not cure or waive any default or notice of default here.

of Eighty thousand dollars

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property betore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary, should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either Dby direct payment or by providing beneficiary with funds with which ro make such pay-
ment, beneficlary rmay, at its option, make payment thereol, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shal be added to and becormne a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that thev are
bound for the payment of the obligation herein described, and a!l such payments shall be immediately due and payable without notic €.
and the nonpayment thersof shall. at the option of the beneficiary. render all sums secured by this trust deed immediately due and pav-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and =apenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

To appear in and defend any action or procseding purporting to atfect the security rights or powers of beneticiazry or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forecicsre of thie Demd
or any suit or action related to this instrument, including but not limited to its validity snd ‘or enforceability ‘o SET 27 tvary ared ez
penses, including avidence of title and the beneficiary’s or trustee's attorney fees; the smwanr of &IForTaey Smes Twntioned o this para
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from anv mdgamns or Secree of the rrial courr, granior
turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneticiary's or trustwe’s atrorney fees on such appeal

Tt is mutually agreed that:

8. In the event that any portion or all ot the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Dsed Act provides that the trustes hersunder must be either an 2ltorney, who is an active member of the Oregon State Bar, a bank. trust company
or savings and loan associatlon authorized to do husiness under ths txwrs of Cregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidlaries, affilistes, agents or brenches, the Usitsd States or any agency thereo!, or an escrow agant licensed under ORS 635.565 to 555.585.
"WARNING: 12 USC 1701)-3 regulates and may prohibif exarcise of this optian,

Il **The publisher suggests that such an egresment addrz3s the issus of obtaining beneficiary’s consent in complete detall.
L
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A axcass of the amotint rogitirsd 10 alle cosis, experse attorney’s fées necessarily paid or incurred by grantor
i Sireht proceedings, shall bo pald o beénefitlary &pplisef By i¢ first upan any reasonable costs and expenses and attorney’s fees, both
in'ths tiial and eppellats courts, tiecossarily piid or'incurred by bensficiary ird such proceedings, and the balance applied upon the indebted-
nass sbcured hereby; and grantor agrees, af iis’ own sxpense, to take such 4 and te such instr fx ae shall be necessary
in obtaining such 2 tion, promptly upon bensiitiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebfedness, trustee may (a) consent to the making of eny map or plst of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or cther agresment affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may bs described as the “person or persons
tegally entitled thersto,” and the recitals therein of any matters or facts shall bs conclusive proct of the truthiuiness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collsct the rents, issues and profits, including those pas:
due and unpaid, and apply the sarne, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of iie
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof a:
aforesaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hareby or in grantor's performance of any agreement hereunder. time
being of tiie ersence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediatels
due and payable. in such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as 8 mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remeds, either at
law or in equity, which the bensficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and causs to be recorded s written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trus:ao shell tix the time and place of sale, give notice thereof as then required by jaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertiserment and sale, and at any time prior to 5 days before the dare the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulrs. If the defauir
consists of a failure tc pay, when due, sums secured by the trust deed, the default may be cured by paying the entire smount due ar the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition fo curing the de
fault or dofaults, the person effecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in e: cing
the obligation of the trust deed together with trustee's and attorney's lees not exceeding the amouunts provided Dy law.

14, Otherwisa, the sale shall be held on the date and at the time and place designated in the notice of sale or the rime to whict
the sale may be postponed as provided by law. The trustee may sall the praperty either in one parcel or in separate parcels and shail sel’
the parcel or parcels at auction to the highest bidder for cash, payable at the tirmne of sale. Trustes shall deliver to the purchaser i1s deec
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfuiness thereof. Any persen, excluding the trustee, but inciuding the
grantor and beneficiary, may purchase at the sale.

15. When trustee sslls pursuant to the powers provided herein, trustee shall apply the proceeds ol sale to payment of (1) the ex
ponses of sale, including the compensation of the tructee and a reasonable charge by trustee's atforney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interert of the frustse in the trust deed as their interests mas
anpear in the order of their priority and (4) tre surplus, if any, to the granfor or fo any successor in interest entitled to suck surplus

16. Beneficiary may from time fo time appoint a suCCessor or sSuccessors to any trustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in % hich the
property is situated, shail be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts rhis trust when this deed, duly executed and acknowledged, is made & public record as provided by iaw Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding inn which grantor
beneficiary or trustee shall be a party unless such action or proceeding is hrought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawtully
seized in fee simple of tho real property and has a valid, unencumber ed title theceto, except as may be sst forth in 2n addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same mgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
iciary’s interest. This insurance may, but reed not, also protect grantor's interest. If the collateral becomes aged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may lai.. cance!
the coverage by providing evidence that granter has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
l6an balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the lean represented by tha above described note and this trust deed are.
(a)* primmrdy Sos 4030508 Ixtnmi Bokhesnesesn seg KpRitank NotiRex e XX X
(b) %r an’,z{’r;g&%zaﬁon, u?(?%zf?ﬁ)( 2331 or)e;s( ?ﬁ:&ura person) are zr SINess or oommerlgz purposes.

This desd applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisegs, adminisirators, executors,
personal representativeas, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conrract
secured hereby, whether or nof named as a bsneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than one person; thar
if the context so requirzs. the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT MOTICE: Deloie, by lining out, whickever warranty (a) or (b} is
not applicable; if warranty (a} is applicob le and the beneficiary is a creditor
as such word Is defined in the Truth-in-Lending Act ond Regulation Z, the
peneficiary MUST comply with the Act and Regulation by making roguired
discl ; for this p z0 use Stevens-Ness Form No. 1319, or equlvalent.
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This instrument was soknralaiped beforg per oy o wm
RICHARD H. SWANSON

This bustrisment was acknowledged before me on

» ) 5 4
JRROSSHECHT Yoon. Gacofrner x|

HOTARY PURLISCRE0CH  Natary Peblic for Gregon
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STATE OF OREGON: COUNTY OF KLAMATH :  pgy Corumission expires . L

Filed for record at request of . ‘First Americap Tiile
of August AD.,19 _98 at i1:39 o’clock ____ AM. anddul
of Marteages 22
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of the 10th day
of September AD.,19_98 at 11:06 o’cleck ___A M., and duly recorded in Vol. M98 .
of Mortgages on Page 33323 .

Bemetha G. Letsch, County Clerk

FEE 315,00 By




