toshalibe | »
seng to the following address. 98 SEF U P339

Vol 4 s Page S==22

WHEN RECORDED MAIL TO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
540 MAIN STREET
KLAMATH FALLS, OR 97601

ACCOUNT NUMBER 090-04-17183

TAX ACCOUNT NUMBER 575577

MIT, 496179~ W
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") 1s made on SEPTEMBER 8, 1998 . The granior is
CLIFFORD T BARTLETT. AND KIMBER L BARTLETT, HUSBAND AND WIFE

{"Borrower™). The wustee is WILLIAM L. SISEMORE

("Trustee*). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

s

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA . and whose
address is 540 MAIN STREET, KLAMATH PALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND AND NO/100
Dollazs (U.S. § S¢, 200,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monihly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals,
extsnsions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
insrument and the Note; and (d) the repayment of any future advances, with interest thercorn, made w0 Borower by Lender
pursuant fo the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustce 10 Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose. Borrower
irevocably grants and conveys to Trustee, i trust, with power of sale. the following described property located 1n

KLAMATH  County, Oregon:

LOT 36 IN BLOCK 3, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, ACCORDING TC THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

which has the address of 5323 GATEWOOD DR, KLAMATH FALLS |Street, Cityj,
Oregon 97603 1Zip Code]  ("Property Address"}:

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, appurtenances, and
fixiures now or hereafler a part of the property. All replacements and additions shail aiso be covered by this Security Instrurient.
All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right wo grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth ot: (a)
yearly taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood msurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow fems.”
Lender may, at any time, collect and kold Funds in an amount not to exceed the maximum amount a lender for a federally related
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mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amenided from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
ataonnt. If's6, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
e arncunt of Funds due on the hasis of current data and reasonable estimates of expendiiures of future Escrow Itlems or otherwise
in accorddnce with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lengder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, or vesifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 0 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any ume 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of ail susns secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or saic as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2: third,
to inierest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns atiributable 10 the Property
which may attain prionity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obhgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly ; the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ir.
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opuiion operaic o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreemen: satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender’s opton, obtamn
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 18 not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied 0 the sums
secured by this Security Instrumeni, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower's right 10 any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrewer shali be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the iien created by this Security Insitument or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph,18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impatrmen! of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Mote, including, but not hmited to. represeniatons
concemning Borrower’s occupancy of the Property as a principal residence. I{ this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fec te shail
not merge unless Lender agrees 1o the merger in wriang,

7. Protection of Lender's Rights in the Property. I Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying reasonable
atterneys' fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender does
not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inswument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburtérmient at the Note rate and shall be payable, with ingerést, upon notice from Lender to Borrower requesting payment.

4s. Hazard Insurance Warning. Unless you, (the "Borrower”) provide us, (the "Lender”) with evidence of insarance
coverage as reguired by our contract or loan agresment, Lender may purchase insurance at Borrowes's ¢xpense o paotect the
Lender's intcrest. This insusance may, but need not, also proect the Borrower's interest. If the collateral becomes damaged. the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obiained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added o your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Boirower’s prior coverage lapsed or the daie the
Borrower failed to provide proof of coverage.

The coverage Lander purchases may be considerably more expensive than insurance the Borrower can obtzin on Borrower's
awn and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

o 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtam coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substanually
cquivalent mostgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be n effect.
Lender will accept, use and relain these paymenis as a loss reserve in licu of mortgage tnsurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peniod that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends i
accordance with any written agreement between Borrower and Lender or applicable law.

6. Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied w the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by tis Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Insirument shall be reduced by the amount of the procezds muliiplied by the following fraction: (a) the otal amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the far market value of the
Property immediately before the taking is less than the amount of the sums secured imemediately before the taking. uniess Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seitle a claim for damages, Borrower fails to respond io Lender within 30 days after the date the notice is given, Lender is
authonzed to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not cxtend or postponc
ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ariginal Borrower or Borrower’s successors in interest. Lender shall not be reguired w
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successars i
interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or prectude the exercise of any nghi
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject io the provisions of
paragraph 17. Borrower's covenants and agreements chall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ohligated 10 pay the sums
cecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o €3 tend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's conscnt.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law 15 finally interpreted so that the interest or other loan charges collected or 1o be collected i connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitied Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Seccurity Instrument shall be given by delivering it or by mailing it
by first class mail uncss applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapfl.

15. Governing Law; * Severability. This Secusity Instument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Insgument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared 1o be
severable.

i6. Bervower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Inseument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propesty or any migzest @ IS
sold or pansterred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument. :
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than. 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Itis'{iumenﬂ If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eastier of: (a) 5 days (or such cther peried as applicable law may
specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this Security Instrument; or (b)
enmy of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this Secufity
Instrument, Lender's rights in the Property and Borrower's obligatiosn to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remamn
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of accelerauon under
paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunt
Instrwment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer") that collects monthly payments due under the Note and this Security Instument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and address
of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other informauon
required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of regulaiory authonty. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
necessery remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, 1OXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used m
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless applicable
lnw provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) that failure to
cure the defaalt on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action to assert the non-existence of a default or any other defense of Berrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may inveke
the power of sale and any other remedies permitted by appliable law. Lender shall be entitled to coflect all expenses
incnrred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee (o execete a writier motice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail czuse such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable Iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and ender the terms designated in the notice of sale in one or more parcels and in any osder
Trustee determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver -to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
timited to, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaliy entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee (o reconvey
the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Sccurity Instrument 10
Trastes. Trusiee shall reconvey the Property without warranty for a fes of not less than $5.00 to the person or persons legally
entitled 1o it. Such person ar persons shall pay any recordation costs.

23. Sabstitate Trustee. Lender may, from time to time, remove Trustec and 4ppoinl @ successor trusiee o any Trusiee
appointed hereunder. Without conveyance of he Property, the successor trustee shall succeed to all the utle, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attomeys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instvument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] .
[_] Adjusiable Rate Rider [] Condominium Ruder ) 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider || Biweckly Payment Rider
Balloon Rider [ _1Rae Improvement Rider [__J Second Home Rider
{1 vARider [ Other(s) [specify}

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSONAL, PAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE. IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEABLE."
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‘BY SIGNING BEL(}W Bormwer acccp‘s and agrees to the terms and covenants contained in this Security Tastrument and in
any rider(s} exccuted by Borrower and recorded with it,
Wiinesses:

“ '1?({':' BARTLETT
LAY i

ER L BARTLETT -Borrower

(Seal) {Seal)

-Borrower -Borrower

STATE OF OREGON, Klamath County ss:
Onthis 10th dayof September , 1998 , personally appeared the above named

Clifford T. Bartlett and Kimber L. Bartlett and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission Expires:  12-20-98 Before me:

SA

-=‘....~ ‘
MARJQRQE A. STUART 9 Notary Public for

NOTARY PUBLIC-OR )
mﬁzsssos% 3

(Official Seal)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 10th day
of Septombex AD,19___gg_ at 3:29 _o'clock P M., and duly recorded in Vol. M98
of Mortgages on Page __ 33466
- ; Bernetha G. Letsch, County Clerk
FEE  $30.00 By Q,@Mizw ““7/1@/;1,#\,&&«4&

%»&265002 (9810) Pags 50t 5 Form 30638 9/50
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