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THIS TRUST DEED, made this j 2% day of C;J—M?// 19 , between

N7 NP PN/ /.
Wv’/ eyt as Qrantor,
-. *W".“M-‘.Wm m’ , as Trustee, and

Vs darg oA

as Beneficiary,

WITNESSETH:

Grantor jrrevocably grants, bargdains, sells and conveys to trustee in trust, with power of sale, the property in
W .A.. County, Oregon, described as:

Mo@/ §L/X¢7L/
Atomadls Fetds, ©OF

? 75& 3 AMERITITLE, hos recarded this

ond has not examined it fot tequiority ong suffl
4 o1 08 1o its affect upon ing fitla to any 1981 pra

AN 70T D7) cprstes 7)Y - nat may be descrioed nerein.

together with all and singular the ¢t ts, hereditaments and appurtenances and all other riglts thereunto belonging or in anywise now
o;e herealtar appertaining, and the rents, issues and profits thereof and all fixtures now or hereaftor attached to or used in connection with
the property.

FZR THE PUR, E OF SECURING PERFORMAN E' of each agreement of grantor herein contained and payment of ths sum

of ..

e et e e ——— —T .. . —Dollars, with inte:est thereon according to the terms of a promissory
note of even date herewith, payable to beneliciaty or order and made by grantop, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable /ﬂ A, / 19 7.

The date of maturity of the debt secured by this instrument is the dute, stated above, on which the final installment of the note
becomes due and payable. Should the grantcr either adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or zll (or any part) ot grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
boneliciary's option®, all obligations secured by this instrument, irrespective of tho maturity dates cxpressed therein, or herein, shall be-
come immediately due and payable, The execution by grantcr cof an earnest money agreernent*® does no? constitute a sale, conveyance or
assignment. )

To protect the security of thia trust deed, drantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; nct to remove or demolish any building or im-
provement thereon; not to commit or perniit any wasto of the property.

2. To complets or restore promptly and in good and habltable condition any building or improvemant which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneliciary
80 requests, to join in executing such tinancing statemonts pursuant io the Unilorm Commercial Code as the bensliciary may requirs end
to pay lor filing same in the proper public oftico or ofticas, as well as the cost ol all lien searches made by liling officers or searching
agoncies as may be deemed desirable by the beneficiary.

4, To provide and continuously maintaln insurance on the buildings now or herealter erected on the property against loss or
damage by lire und such other hazards as tho beneficiary may from time to time require, in an amount not less than F IO .
writton in companies accoptable to the benaticiary, with loss payable to the latter; all policies of insurance shall be dslivered to the bene-
ficiary as soon a3 insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least filtean days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, ths beneficiary may pro-
cure the szme at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as benoliciary may detarmins, or at option of beneficiary the entire amount so collected,
or any part thereof, may ba relsased to grantor, Such application or rolease shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

S, To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxos, assessmants und other charges become past due or delinquent and
promptly deliver recaipts therelor to bensticlary; shou!d the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensliciary with funds with which to make such pay-
ment, benoliciary may, at ils option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomoe a part of
the debt sscured by this trust deed, without walver of any rights arising from breach of any ot the covenants hereot and for such payments,
with interest as sioresaid, the property hereinbelore described, as woll es the grantor, shall be bound to the same oxtent that they are
bound for the payment of the cbligation horein described, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a Lreach of this trust desd.

6. To pay all costs, fecs and expenses of this trust including the cost of title search as well ax the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustse's and attorney's lees actually incurred,

7. To appear in and defond any action or proceeding purporting to allect the security rights or powers of beneficlary or trustea;
and in any suit, action or proceeding in which the bereliclary or trusteo may appear, including any suit for the foreclosure of this dead
or any sult or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ox-
penses, including evidenco of title and the Lensliciary's or trustee’s attorney lees; tha amount of atforney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in tho event of an appeal from any judgment or decree of the trial court, grantor
further agreea to pay such sum at the appellate court shall sadjudge reasonable as tho beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the even: that any portion or all ol the property shall be taken undar the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require thot all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Deed Act providas that the frusiee hersunder must ba either an atiorney, who Is an active member of the Gregon Stats Bar, a bank, trust company
or savings and loan sssociation authorized to do business under the laws of Oregon or the Uriied Statss, a titls Insurance company 2:thorized io Insure title to real
propasty of this stats, Its subsidiaries, affillatas, agents or branches, the United Statss or any agency theraof, or an escrow agent licensed under ORS 696.505 to 656.58..
*WARNING: 12 J3C 1701-3 ragulates and may prohibit exsrcise of this optien.

**Ths publisher suggests thal such an agreoment address the issue of obtaining bensficlary’s consent In complete detall,
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which are'in excess of the amount required to pay ‘all reasonable coste, expanses and attorney’s fees nechssarily paid or mcurred by granfor
in such proceedings, shall be paid to beneliciary and applied by 'it-lirst upon any r ble costs and exp and attorney's fees, both
in the trial and appellats courts, nocessarily pald or incurred by beneficlary in wch wocoedmgs, and the bqlnnca applied upon the indebted-
nasy secured hereby; and grantor agrees, at its own expense, to take such: such insty ts as shall be necessary
in obtaining such compenuuan, promptly upon beneliciary’s request, -

9. At any time and from time to time upon written request of bennhciary, payment of its fees and presentation of thiz deed and
the note for vndorsement (in case of tull roconveyances, for canceliation), without alfecting the liability of any person for the payment ¢t
the indebtedness, trustee may (a) conssnt to the making of any map or plat of the property; (b) join in granting any easeipent or creat-
ing any restriction thereon; (c) join in sny subordination or other agreement atfecting this deed or the lien or charge thereot; {d)
reconvey, without warranty, all or any part ol the property. The grantee in any reconveyance may be described as the “person or persens
legally entitled therets,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
lees for any of the services mentioned in this paragraph ehall be not less than 35,

10, Upon any default by grantor hereunder, benoticiary may at any timo without notice, either in person, by agent or by a receiver
to be nppomted by & court, end without regdard to the adequacy of any security for the indebtednass hereby secured, enter upon and take
poscession of the property or any part thereof, in ity own nams sue or othsrwise collect rha remx, issues and prolits, mcludmg those past
du= and unpaid, and apply the same, leas coats and expenses of operation and coll 8 re ble aticrney’s fees u:pon any
indebtedness secured heredy, and in such order as beneficlary may determine.

11, The entering upon and taking posszssion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compematl’o'l or awardl for any tnkmg or damage ol the property, and the apglication cr release thereof as
aloresaid, shall not cure or waive any d It or of default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performancs of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Iri such an event the bensficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertiserment and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion gecured kereby whereupon the trusteo shall fix the time and place of sals, give notice thareot as then required by law and procesd
to forecloss this trust deed in ths manner provided in ORS 86.735 to 86.795.

13. After the trustee has comnmenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay. when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure othes than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering tha performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the parson effocting the cure shall pay to the beneliciary all costs and oxpenses actually incurred in enforcing
the obligation of the trurt deed todether with trusiea’s and attorney’'s lees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dats and st the time and place designated in the rotice of sals or the time to which
the sals may be postponed as provided by law. The trustee rmay sell the property oither in one parcel or in separate parcels and shall sell
tho parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the nroperty so sold, but withaut any coveriant or warranty, express or implied. The reciials in the
dsed of any matters of fact shall bo conclusive proof of the truthiulneas thereol, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchare at the sale.

15. Wkhen trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation of the trustee and a roasonsble charge by trustee'a attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of ths trustee in the trust deed as their interests may
appear in the order of their priunty and (4) the surpluu, it any, to the grantor or to any successor in interest entitled to such surplus.

6. Bensficiary may irom time to time app or s to any trustee named herein or to any successor trustee
nppomted hereunder. Upon such appointment, and w:thout conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortjage records of the county or countics in which the
property is situated, shall be conclusive proof of proper appoint t of the frustee.

17. Trustes accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
ie not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in inierest that the grantor is lawiully
seized in fes simple of the real property and hes a valid, unencumbered title thereto, excep? as may be set forth in an addendum or exhibit
attached heroto, and that the drantor will warrant and forever delend the same against all parsons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by pr ovxdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveragde lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may ke considerably more expensive than insurance grantor mrght otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan repmsonmd by the ebove desctribed note and this trust deed are:

(a)* primarily for gruntur s personal, iamily or household purposes (see Importani Notics below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposss.

This deed npnhes to, inures to the benefit of and binda all parties hereto, thoir heirs, legat devi: administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holdsr and owner, mcludmg pledgee, of the contract
secured hereby, whether or not namod as a beneliciary herein.

In conatruing this trust deed, it it understood that tho grantor, trustee and/or beneliciary may each be more than ore person; that
if the context eo requires, the sindular shall be taken to mean and in:lude the plural, and that generally all grammatical changes shall bo
made, assumed and implied to mako the provisions hercof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thiginstrument the day a
% |MPORTANT NOTICE: Delste, by lining out, whichever wermanty (o) er (b} Js y
not applicable; If warranty {a) Is applicatile and the beneficlary is a creditor,
as such word Is definsd in the Truth-in-Lending Aﬂ and Roguletlon z, Mn
beneficlary MUST comply with the Act and R by r
disclosures; for this purposs use Stevens-Ness Form Mo, 1319, or oqvlvolont.
15 compiiancs with the Act Is not required, disragard this nollu.

STATE OF OREGON, County of .KJama .
This mstrument was dcknowledged before 1 meon’

.. .by

- This instrument was acknowledged before me on

Y 114
OFFRiGIAL SEA.
GEORGIAJ. BOLLINGER
. NOTARY JCORECON™
COMMISSION NO. 047158 -
- MY COMMISSION EXPIRES OCT. 4, 1899

Notary Biblic #

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 1llth day

°f—-8-wp&;eaba:——__ﬂ D.19_g8 at_11:29  o'clcck__A___ M., and duly recorded in Vol. __ M98 .
Mnrron ges on Page 33565 .

Bernetha G. Letsch, County Clerk

FEE  $15.00 ‘ By




