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-THIS TRUST DEED, inade this ... 3RD..... ___ dayof SEPTEMBER ,19..98  between

DAVID Y. GOODFELLOW AND. L1k B Cooperiioy ' a5 Granton,
ASPEN_TITLE AND E -»AN.. OREGON, CORPORAT 10N

., as Trustee, and

ROCHELLE “PASTOR ™ o '

, » as Boneficiary,
o WITNESSETH: :
'Granto;_i;revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH - County, Oregon, described as: L '

LOT 6, POOLE HOMESITES, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 43 MAP 3909-1CC TL 3000

together with all end singular the ¢ ts, hersdit ts and appurtenances and all other rights thereunto belonging or in anywise now
o)‘:;e hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
the property, e . :
FOR THE PURPOSE OF SECURING PERF ORPMANCE of nc? f reqmunt of grantor herein contained and payment of the sum
'LETY EIGHT THOUSAND THREE HUNDRED AND NO 078==

et g i o Dollars, with fnterest thereon according to the terms of a promissory
, payable fo beneficiary or order and made by gmntor6 tho final payment ot principal and inferest hereot, it
not eocner paid, to bo dus and payatle , E..PTEMBER 4TH SN );XZ.O 0

The date of maturity ol the debt cecured by this instrument is the date, atated above, on which the tinal installment of the note
comes due and payabls. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the benoficiacy, then, at the
beneliciary's option*, ail obligations sacured by this instrument, irrespective of tho maturity dates expressed therein, or herein, shall be-
come immediatelv due and payable, The exccution by grantor of un earnest money agreament** does not constituts a sale, conveyance or
asigriment, o

To protect the security of this trust deed, drantor agroes:

1. To protect, presarve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pesmit any wasts of the property.

2. To complete or restore promptly and in good and habitabls condition any building or improvement wiich may bo constructed,
damaged or destroyed thereon, and pay when due all costs Incurred tlerslor. ’

3. To comply with all laws, ordinances, rogulations, covenants, conditions and resirictions aflocting the property; if the beneficiary
80 requests, to join in executing such linancing statements pussuant to the Uniform Commercial Code as the benoliciary may require and
to pay lor liling same in the proper public oftice or ofttices, as well a3 the cost of all lien searchos made by filing olticers or searching
agencies as may be deemed desirable by the beneticlary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property adainst loss or

iclary may from time to time require, in an amount not less than sinsurable waly
swritten in cotpanies acceptable to the benefticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
lticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensticiary
at least li{teen days prior to the szpiration of any policy of insurance new or hereafter placed on the buildings, the deneliciary may pro-
cure the same at grantor's expense. Tha amount collected under any firs or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or reloass shall not cure or waive any default or notice of delault here.
under or invalidate any act dons pursuant to such notice.

5. To koep the property Iree from construction liens and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property belore any part of such caxes, assessments and othar charges become past due or delinquent and
promptly deliver raceipts tharefor to beneliciary; should ths grantor fail to make payment o any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing
ment. beneficiary may, at its option,
secured hereby,

nd lor such payments,
to the same extent that they are
! be immediately due and payable without notice,
and tke nonpayment thersol shall, at the option of the beneticiary, render ell sums secured by this truat deed immediately due and pay-
able and constitute 2 breach of this frust deed.
6. To pay all cons, fses and expanses ol thi
trustes incurred in connecti. ] i

¢ the loroclosurs of this deed
lity, to pay all costs and ex-
fses mentioned in this para-
rom any judgment or decreo of the trial court, grantor

turthsr agroes to pay such sum at sonable asz the beneliciary’s or trustee’s attorney lees on such appeal,
It is mutually agreed that:

8. In the evont that any portion or all of the property skall be taken under the right of i d in or cond. tion, bene-
ticiary shall have the right, it it so elects, to require that all cr any portion of the mom’eg payable as compensation for such taking,

NOTE: Tha Trust Dasd Act provides that the fruttes hersunder must ba sither an atiomey, who Is an active mamber of the Oregon Stats Bar, a bank, trust company
or $3vings and loan associztion avthorized to dg business undsr ths faws of Oregen o7 the Unltad States, a title lnsurance company authorized to Insure tille to real
property of this state, it subsidiarias, atfillates, agents or branches, the United States or any agency thareof, or 2n escrow agent licanzad under ORS 696.505 to 696.585,
*WARNING: 12 USC 1701)-2 regulales and may prokibit exareise of this option.

**The publisker suggests that such an 2greemant eddress the Issue of obtaining beneficiary's consant in complats catall,
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’ h dto in, s of ‘the amotint required fo a
in suck proceedings, shall ba pald to Beneilciary and t upon any reasot
in the trial and appellats courts, nocessarily paid of Incurred by bsnaliclary in such proceedings, and the belance applied upon the indebted-
"ness sscured Soreby; and érantor agrocs, at ity own eéxpense, o take such actlons and execute such Instruments as chall be necessary
in abtalning such compensation, promptly upon benesticlary’s roquest, ’ o R
" 79, At any time and Irom time to timae upon weitten request of benoliclary, payment of its feca and presontation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withyut altecting the lixbility of any porson for the payment of
the indebtedness, trusteo may {a) consent ta the making of any map or plat of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (c) join in any subordination or other agresment affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the rocitals therein of any matters or facts shall be conclusive prool of the truthfulness thereof. Trustee's
fees for any of the services mentioned in !l be not less than 85,

10. Upoa any default by &ranfor fiereunder, beneliciary may at any time without notics, either in person, by agent or by a receiver
to ke appointed by a court, and without regard fo ths adequacy of any security for the indebtedness heroby secured, entar upon and take
possession of the property or any part thereol. In ita own name sue or otherwise collect the ronts, issues and profits, including thoss past
due and unpaid, and apply the sume, less costs and exponses ol operation and collection, including reasonable attorney’s {ees upon any
indobtedness sscured hereby, and in auch order as benaliciary may datermine.

11. The entering upon and taking possassion of the property, the collecticn of such rents, issues and prolits, or the proceeds of lire

or compensation or awards for any taking or dumage of tke property, and the application or reloase thereof as

hereunder, time

sums secured hereby immediately

event the beneliclary may elect to proceod to foreclose this trust deed in equity as a mortgage or direct the

trusteo to foreciose this trust deed by advertisement and sals, or may direct the trustes to pursue any other right or remedy, either at

law or in aquity, which the boneliciary may have. In the avent the beneficlary elects to forecloso by advortissment and sale, the bene-

liciary cr the trustee shall sxecute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-

tion secured hsreby whareupon the trustee shall lix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust desd in the mannar provided in ORS 86,735 to 86.795,

13, After the trustee has commenced foreclosure by advertissmant and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.75. » may cure the detault or defaults. If the default
consists ol a failure to pay, when due, sums secured by the trust deed, cured by paying the entire umount due at the
time of the cura other than such portion as would not d. Any other default that is capable of being
cured may be cured by tendering the performaace required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dalaults, the person eilocting the cure shall pay to the beneliclery all costs and oxpenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorniey's fees not exceeding the amounts provided by law.

14. Otherwine, the sale shall be held on the date and at the time snd Place designated in ths notice of sale or the time to which
the sale may be postponed as provided by law., The trustes may sell the property either in one parcel o in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at tho time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be cenclusive prool of the truthiulnsss thereof. Any person, excluding tho trustee, but including the
draiitor and beneficiary, may purchaso at tho sala,

15. When trustee sells pursuant to the powers provided herein,
penses of sale, including (2) to the obligation secured by
the trust deed, (3) to ail trustee in the trust deed as their interests may
appear in the order of thelr priority and (4) the surplus, it any, successor in interest entitled to such surplus.

18. Beneticiary may rom time to time appoint a " trustes named herein or to any successor trustee
appointed hereunder, i o1 trustee, the latter shall be vestad with all title,

i i ch such appointment and substitution shall be
cuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall be conclusive proot of proper appoint, t of the frusteo,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public racord as provided by law. Trustee
is not cbligated to notily any party hereio of pending sale under any other deed of trust or of uny acrion or proceeding in which grantor,
beneliciary or trustee thall be a party unless such action or procaeding is brought by trustee.

The grantor covenants and agdrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is law{ully
seized in lee cimple of the real property and has a v. le therato, nxcept as may be se; forth in an addendum or exlibit
attached herato, and that the érantor will warrant and lorevor defend the same against all persons whormsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agrezment botwveen them, benoficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date rantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants thet the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor drantor's personal, tamily or household purposes (ses Imporiant Notice below),

(b) for an organization, or (even if grantor iz a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all partios hereto, their heirs, legatees, devisees, administrators, executors,
perzonal reprasentatives, succassors and assigns. The term beneticiary shall mean the holder and owner, including piedges, of the contract
secured hereby, whethsr or rot named as a beneliciary herein.

In corstruing this truss deed, it is understood that the drantor, trustee and/oc bensticiary may each be more than one person; that
if the context so requires, the singuler shall be taken to moan and include the plural, and that generally all grammatical chanfges shall be
made, assumed and implied to make the provisions heteof apply equally to ccrporations and to individuals,

IN WITNESS WHEREOF, the rantor has executed_this ins Lthe day and yoar first above written,

* IMPORTANY NOTICE: Delets, by lining out, whichever warronty {a) or [b} is -

not epplicable; if warranty (a) is cpplicable and the bensficlary Is o crediter
as suth word Is definsd in the Truth-in-Lending ,Au un: Regulation Z, the
beneficlary MUST com. by with the Act and Regulation by king required O s i 2
dlulowrgx for this putpeu use Stavens-Ness Form No, 1319, or equivelent, LISA D. GOOEE LLOW
If compliancc with the Act 1s not required, disregard this nefice,

STATE OF OREGON, County of ........ ' ) ss.

——
Thig instrument was acknowledged before me on.. %FJ -Al/ R |
@n i zf :\1: Gmcfié;l[w) X Aisa (7“?131/ ?e,l loe:
s 3 (48 insteument was acknowledged before me on TR £

} MARLENRT, ADDINGTON
REGON
T &ﬁﬁfmw

of sale to payment of (1) the ex-

9.94

%

i o o

Notary Public for Oregon M y commissioh expires ..
REQUEST POR FULL RECONYVEYANCE {To be ulﬂ only when obligations have been pald.} v

STATE OF CREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 11th day
of Sepremher AD,19__ 98 at 3:53 o’clock P__ M., and duly recorded in Vol. M98 ,
of“_unng*ggns; onPage __33715
Bemetha G. Letsch, County Clerk
By XD disdems V1 it




