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.TRUST DEED_

SS,

- i i N S rtify that the within instroment
MARGARET A. znwﬁms% A ' for record on the —_____ day
o o L 9., at

- Granices oy Whd TR | : B : M., and recorded in
-FLQYD“& BOOTH R : ' ' as fee/file/instru-

mmmmmummm

ASPEN TITLE & ESCROW, INC. affixed.
525 MAIN STREET : AR : E
_KLAMATH FALLS, OR. 97601 :
ATTIN: COLLECTION DEPT, - - .::.-ui: - | . S ‘By

.

. THIS TRUST DEED, made this .. Jth. . . 1998, between
MARGARET.A., EOMgNDSON e

, as Grantor,
as Trustee, end

-ASPEN._TITLE. & ESCROW. . INGC.

FLOYD_R...BCOTH

as Beneficiary,
- WITNESSETH: -

. Grantor irrevocably grants, bargains, sells ard conveys to trustee in trust, with power of sale, the property in

Kilamath County, Orogon, descnbed as:

Lot 2 Block 1, JUNIPER ACRES in the Ccunty of Klamath, State of Oregon.

CODE 229 MAP 3510~34A0 TL 4100

fogether with all and singular the ¢ -' haredit, ts and appurtenances and all cther rights therrunto belonging or in anywise now
o;o hereafter apperfa!nlng, and the ronts, issues ard profita thereof and all fixtures now or harealter attacked to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum

of NINE THOUSAND EIGHT HUNDRED AND NO/100-

- "--_-—_-—-'($9 800 00) Dullnn, wl!h interest thereon accordmg to the terms of a promissory
note of even date hererrllh, pavnblo to benehc:ary or order and made by grantor, the final payment of principal and interest hereol, if
not suoner paid, to be Cue and payable 2 . N

The date of maturity of the debt uwrod by this Insteument ll the date, stated above, on which the final instsliment of the note
becumes due and payable. Should the grantar oither agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) ot grantor's interest in it without lirat obtaining the written conssnt or approval of the beneliciary, then, at the
beneticiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates exxessed therein, or herein, shall be-
corme immediately due and payable. The execution by grantor of an earnest money agreement®¥ does not constitute a sale, conveyance or
ansignment.

To protect the security of this trust deed, grantor ajrees:

1. To protect, preserve and maintain the property in good condition and repair; not {o remove or demolich any building or im-
provement thereon; not to commit or permit any wasto of the property.

2. To complote or restore promptly and in good and habitable condition any building or improverment which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrod therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the benehc:ary
so0 requests, to join in axcculmg such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require and !
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching i
agenciea as may be deemed desirable by ths beneliciary. ;

4, To provide and continuously maintain insurarce on the bu:ldmgs now or harealter erected on the propert;i against lgss or
damags by firo and such other hazards as the beneticiary may from time to time require, in an amount not less than § nsurable valuy
written in companies acceptable to the beneliziary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary a3 soon as insured; if the grantor shall fail {or any reason to procure any such insurance and to deliver the policies to the beneliciary
at least {ifteen days prlor to the expiration ol any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expenss, The amount collected under any fice or other insuranca policy may be apphed by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bonehcmry the entire amount so collected,
or any part theroof, may be released to grantor. Such application or release shall not cure or waive any default or notics of delault here-
under or invalidate any act done purzuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or adainst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail to make payment of any taxes, ts, insurance pr
liens or other charges peyable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the nate
secured hereby, together with the obligations described in parsgraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as alcresaid, the property hereinbefore duescribed, as well as ths grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hetein described, and all such payments shall bo immediately due and payable without notice,
and the norpayment thereof ahall, at the option of the benal:cl'uy, rendor all sums secured by this trust deed immediately due und pay-
able and constituto a breach ol this trust deed,

6. To pay all coats, lees and expenses of this trust Including the cost of title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and trusteo’s and attorney”’s [ees actually incurred.

7. To appesr In and delend any ectlon or procseding purporting to alfect the security rights or powers of beneliciary or trusteo;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit lor the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee’s attorney fec:; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall bo tixed by the trial court and in the evont ol an appeal !rom any judgment or decree of the trial court, grantor

turther agrees (o pay such sum at the appeliate court shall adjudge reasonable as the beneficiary's or trusteo's attorney fees on such appeal.
It is mutually agroed that:

8. In the event that any porticn or all of the property shall be taken under the nﬂht of inent d in or condi ation, bene-
ficiary shall have the right, il it so elects, to require that all or any portion ol the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tha trustes hersunder most be slther an attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
of savings and loan azscclation authortzed to do buslnass undzr the tsws of Gragen or the Unitad States, a titls Insurance company authsrized to Insurs title to real
property of this state, its subsidiaries, affillatas, agents or branches, the United States or any sgancy tharec!, or an escrow agant licensad under ORS £96.505 to 695.585.
“WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

**The publishar suggests that such an sgrasment address the issus of oblalining benaficiary's consent la complete detail.
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which.are in excess of the amoint required to pay el r sasonable costs, expenses and attornoy’s foes necessarily paid or incurred by grantor
“in sach’ procecdings, shall be paid to benaliciary arid applied by'it tirst upon any reasonable costs and expenses and attorney's fees, both
It the trinl and appellate courts, necesaarily paid or Incurred by Beneficiary in such proceedings, and the balance apolied upon ths indebted-
ness secarod hereby; and grantor agrees, at its own 8xponse, to take such actlons and execufs such instruments as shall be necessary
in obtaining suck p tion, promptly upon beneticiary's request. - - o

9. At any time and from time to time upon written ‘request of bonoliciary, payment of its fees and presentation of this deed and
the nots for endorsement (in case of full reconveyances, for cancellation), without alfecting tho liability of any person for the payment of
the indabtedness, trusteo may (a) consent to the making ot any map or plat of the property: (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or cther agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property, Tho grantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals theroin of any matters or lacts shall bo conclusive prcot of the truthiulness thereof. Trustee's
fees for any of the services mentionsd in this paragraph shall be not lass than 35.

19. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persor, by agent or by a receiver
to bo appointed by a court, and without rogard to tha adequacy of any security for the indobtedness hereby secured, enter upon and take
possession of the property or any part thereol, in ifs own name sue or ctherwise collect the rents, issues and peolits, including those past
due and unpaid, and apply the samv, loss cosis and expenses ol operation and colloction, including reasonable attorrey's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possossion of the property, the collection of such ronts, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking or damago of the property, and the applization or release thercof as
aforesaid, shall not cure or waive any default or nictice of default hereunder or invalidato any act done pursuart to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the esserice with respect to such payment and/or perlormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In zuch an event the benaficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment ard sale, cr may direct the trustes o pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the Lene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereot as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. Atter the trustee kas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. If the deiault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due Aad no default occurred. Any cther default that is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and sxpenses actually incurred in enforcing
the obligation of the frust deed together with trustes’s and attorney’s fees not exceeding the amounts provided by law,

14. Otherwise, the salo thall be held on the date and at the time and place designated in the notice of sale or the time to which
the ssle may be postponed as provided by law. The trusten may zel! the property either in one parcel or in secarate parcels and shall sell
tho parcal or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. Tho recitals in the
deed of any matters of fact shall be conclusive prooi of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beasliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compenszation of the trustee and a reasonable charge by trustee’s attornay, (2) to the obligation socured by
the trust deed, (3) to all persons having recorded liens cubsequent fo the interest of the trustee in the ‘rust deed as their interests may
appear in the order of their priocity and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surplys.

16. Boneliciary may from time to time uppolnt a successor or successors to any trustec named herein or to any successor frustee
appointed hereunder. Upon such appointment, snd without conveyance to ths successor trustee, the latter shall be vested with all title,
powers snd duties ccnferred upon any trustee hetein named or appointed hereurder. Each such appointment and substitution shall be
made by written instrument exocuted by beneliciary, which, when recorded In the mortgsge records of the county or counties in which the
pruperty is situated, shall bo conclusive proot of proper int t of the trustae,

17. Trustee acoepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law., Trustes
is not obligated to notily any party horeto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
boneticiary or trusiee shall te a party unless such action or proceeding is brought by trustee.

The grantor covenants ard agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is law{ully
seized in feo simple of the roal property and has a valid, unencumbered title thareto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will wasrant and forever delend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage clsewhere. Grantor is responsibls
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the :nierest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceads of the loan ropresented by the above described note and this trust deed are:

(a)* prienarily for grantor's persanal, family or household purposes (sse Important Notice below),

(8) lor an ordanization, or (aven if granter is a natural person) ars for business or comnmarcial purposes.

This deed applies to, inures to the benslit of and binds all parties hereto, thair hoirs, legatees, devisees, administrators, execurors,
personal repr tatives, 3 and igns. The torm benoliciary shall mean the holder and ownaer, including pledgee, of the contract
secured hareby, whether or not named as a beneliciasy herein.

In construing this trust deed, it is understood that the grantor, trustee and/or benoliciary may each bs more than one person; that
if the context #n requires, ths eingular shall be taken to mean and include tho plural, and that genecally all grammatical changes shall be
made, assumed and implicd to make the provisions hereof apply equelly to corporations and to individuals.

IN WITNESS WHEREOEF, the grantor has executed this instrument, theay a ear first above
* fAPORTANT MOTICE: Delete, by lining out, whichever warranty {a} or (b} is Z [?‘i g
gt
o.97

1

not appilcable; if y () is applicable and the L ficlary Is a creditor
as such word 1s defined in the Truth-in-lending Act and Regulation Z, the
benafictary MUST comply with the Act and Kegulation by king required
disclesures; for this purpate use Stavens-Nsss Form No. 1319, or equivalent.
If compliance with the Act Is not roq'qlnod, disragard this n_o'lu. -

' STATE OF OREGON, County of ... Klamath )ss.

This instrument was acknowledged bofore me on ......Augus L.
by ..MARGARET A. EDMUNDSON

This inatrument was acknowledged before me on ...

' £

£ OFFICIAL GEAL

"""" PAW BARNETT

NOTARY PUBLIC-OREGON

COMMISSION NO. 304153
£

2001
FPLPRNED (To be used only whan ebligations have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of Aspen Title & Escrow the 11lth day
of September AD,19_98 _ at_3:53 o'clock __P__ M., and duly recorded in Vol. __M98 .
of Mortgages onPage __ 33718

v Bemetha G. Letsch, County Clerk
FEE $15.00 By K2 aselines. g Nitedrmaloto




