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LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMZNT. (a) This Dosd of Trust ls a LINS OF CREDIT INSTRUMENT. (b) The maximum principal amount to be advanced
pursuant lo the Nolo is $225,000.00. (c) The larm: of the Nola commances on the dale of this Deed of Trust and onds on August 30, 1939.

THIS DEED OF TRUST IS DATED AUGUST 28, 1938, among Stuart G Woolley and Melinda Woolley, Husband
and Wife, whose address is P O Box 1720, Klamath Falls, OR 97601 (referred to below as “"Grantor™); South
Valley Bank & Trust, whose nddress Is P O Box 5210, Klamath Falls, OR 97601 (referred to below scmetimes as
"Lender” and somelimes es "Beneficlary"); and Willlam P. Brandsness, whose address is 411 Pine Street,
Klamath Falls, OR 87603 (referred to below as "Trustee”).

COMVEYANCE AND GRANT. For vatuable conslideration, Grantor eonveye 1o Trustee for the benefii of Lender a3 Benaficlary all of Grantor's
fight, e, and interost in and to the folowing described real property, logether with all existing or subssquontly erscled or affixed bullgings,
Improvements and fidures; a8 oasements, righls of way, and appurlonances; ai waler, waler righls and ditch rights (including stock in utitties with dilch
or krigation rights); and afl other r:ghh, [{ , and profits relating o tha rea! &( , Including without limitation all minerals, ofl, gas, gaothermal
ard similr matlecs, focated In Kiamath County, State of Oregon (the "ﬁeal Property”):

A strip of land 45 fect In width off the Northeasterly cide of Lot 8 in Block 38, in the Town of Linkville,
now the City of Klamalh Falls, Oregon, according to the official plat thereof of file In the office of the
County Cierk of Ktamath County, Oregon, more particularly described as follows:

Beginning at the most Northerly corner of sald Lot 8; thence Southwesterly along the Southerly line of
Main Street, 125 feet; thence Northeasterly and parallel with said Main Street, 45 feet to the Westerly
line of Seventh Street In sald Town; thence Northwesterly siong the Westerly line of 'sald Seventh
Street, 120 feot to tho place of baginning.

The Real Proserty or ils address la commoanly known as 636 Maln St, Klamath Falls, OR 97601. The Rea! Propery
tax idantifsation number is 3809-032AB-05400-000.

Grantor prasantly assigns to Lendar (also known as Beneficlary In inis Deed of Trust) all of Grantor’s right, title, and Interest In and to all presont and
futura laases of the Properly and all Renls fiom ine Property. In addition, Granior grants Lender a Uniform Commercial Code security inlerast in the
Rents and the Personal Property dafined below. .

DEFINITIONS. The following words shall hava the fo'owing rsanings whon used In this Deed of Trust. Terms not otherwise defined In this Deoad of
Trust shell have Iha meanings atiributed to such terms in the Uniform Commercial Code. Al reforences to doar amounts shall mean amounts In lawhul
money of the Unitad Statas of America.

Beneficlary. The word "Banoficiary” means South Valley Bank & Trust, Hs successors and assigns. South Valley Bank & Trust also Is roferred to
as "Lendar® In this Deed of Trust. . ’

Daod of Trusl. Tha words "Deed of Trust™ msan this Deod of Trust among Grantor, Lender, and Trusiee, and includes without Bmilation &%
assignment and securly interast provisions relating to the Personal Froperty and Rents.

Greator. The werd “Grantor® means any and all persons and entities axacuting this Dead of Trus!, Including without imitation Stuart G Woollay
and Malinda Wooksy. .

Guarantor. The word *Guaranior” means and includes without Imitation any and all guarantors, surelies, and accommodation pariies in
connaction with the Indabladness.

Improvements. The word "improvements® means and Includes without mitation all exising and future improvemants, buildings, structures,
mcbiis hores atfixad on tha Real Property, taciifies, addtions, replacements and cther construction on tho Real Property.

indebledness. Tha word "Indabledness” means all principal and Intarest payeble urder the Nole and any amounts expended or advanced by
Lender 1o discharge obligalions of Grenlor or axpenses incured by Trustoe or Lender {o enforce obligations of Grantor undaer this Deed of Trust,
togalhar with Intorast on such amounts as provided In this Deed of Trust,

Lender, mwadbmfmSoulhvmyM&Tml.}hmandusbm.

Note. The wcrd "Hote” means the Mote daled August 28, 1998, In the principal amount of $225,000.00 from Geantor to Lender,
{ogether with all renawels, axtonsions, , rofinancings, and substituticns for the Nola. The maturity dale of tha Nots Is August 30, 1599.
Tho rate of Ir.larest on the Nola Is subjact lo indexdng, adjustment, renewal, or rensgotiafion,

Personal Property. The worda "Personal Property” moan ali equipment, fures, and other esticles of personal propery now or hereafter owned
by Grantor, and row or hareafier attachad ¢ afxsd to the Real Propaerty; logether with all accessions, parts, and additions to, all replacaments of,
and all substitutions for, any of such properly; and logether with a proceads (including without imitation all Insurance proceads and refunds of
pramiums) from any sakd or other disposition of the Propady.

Progerty. Tha word "Property” means collectively the Real Pruperty and the Personal Property.
Rael Propacty. The words "Feal Property® matn the property, inlorests and rights describad above In the “Conveyance and Grant” section.

Relsiad Documents. The words "Rataled Documents® meen and Include withoui Kmitation al promissory notes, credit agreements, foan

agraaments, enviccnmantal agresments, guarantics, securify agreemsnts, morigages, dseds of trust, and alt other Instruments, agresments and
documants, whether now or hereafler exdsting, exacuted in conneciion with the Indebtadness.

sfonu. The word "Renis® means all prasent and fulure ronts, revanues, Income, Issues, royallias, profits, and other banefits derived from the

Trustse. The word "Trustes® means Wikam P. Brandsness and any substiute or successor bruslces.
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, INCLUDING THE ‘ASSIGKMENT OF RENTS AND- Tz SECURITY INTEREST IN THE RENTS AND PERSONAL
,wm%msau#;a.mp%mwmw.%o CZ)PERF“%F;MANCEO%FMVTA:JSDGMLMQ:TIONSOS
UNDER THE HOTS RELA DEED OF TRUST, DEED OF TRUS IVEH AND ACCEPTED
OM THE FOLLOWING TERUS: D Doceas, f '

PAYMEMT AND PERFORMANCE, Excent as otherwiss provided In this Deed! of Trust, Grentor shal pay to Lender all amounts secured by this Doed of

Tns!asu\oybmduo.mdsmnwbﬂynndhaﬁnwfymannerpedormaﬂof&anlor‘sobﬁgaﬁom under the Note, his Deed of Trust, and the
Rolated Documenta,

¥ z MAINTEMNANCE OF THE PROPERTY. Gran!oramtha!GmnlofspossosslonandusoolmePropeﬂyshalbegwemedbyltm
olowing .

Possestion and Use. Unti iho cccurrence of an Event of Default, or unti Lender exarcises s right 1o collect Rents as providad for in the
Assignment of Rants form acaculed by Grantor in conriection with the Property, Grantor may (a) remain in possession and control of tha Property,
(b) usa, opsrats or manags the Property, ard (c) collect any Ronts from ths Property. The foliowing provisions relals to the use of tha Property or
10 othor mitations on the Propery. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VICLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
\ggg 9A&F’FIC.WED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DZFINED IN

D

Culy to Maintaln. Grantor shall meintain 1he Property In tenantabls congition and promglly perform 23 repairs, replacemants, and maintenance
necesaary to praserve its valus.

Hezerdous Substances. The lorms ,” "disposal,” "rolease,” and "threatonsd 10l6ase,” as used in this
Dssd of Trust, shalt have the samo Comprohensive Environmantal Response, Compensation, and Ulabléty Act of
1880, as amended, N the Superfund Amendments and Raauthorization Act of 1986, Pub. L. No. 99-459
("SARA' + 81 saq., the Resource Conservation and Recovery Act, 42 U.S.C.

lo any of tha foregoing. The terms

disp 8

+ (b) Granlor has no knowledgs of, or reason to belleve that there has bean, axcept a3 previously disclosed to

and acknowledged by Lender in writing, (1) any use, genaration, manufacture, storage, treatment, disposal, releasa, or theeataned relaasg of any
nazardous waste or subslance on, H the Property or (i) any actual or
threataned liigation or cla'ms of any 4 disclosac to and acknowladged by
Lendar In writing, (i) neither Grantor nor any tanant, contractor, horized user of the Property sheil use, ganerale, manufecture,
slore, treat, dispote of, or ralaase any hezardous wasle or substance on, under, about or from the Property and (i) any such aclivity shall be
slale, and local laws, regulations and ordi including without mitation those laws,

lests, at Grantor's axpenso, as Lender
Intpoctions or tos!s marde by Lender &
part of Lender 1o Granlor or to eny other perzon.
Investigating the Propery for hazardous waslo and hazardous substances
Lender for indemnity or contribution in the evant Granlor bacomes liable for cleanup or olher ¢
harmiess Lender agalnst any and &l claims, losses, #abiliies, damages, penall y directly or
sufler resulting from a breach of this seclion of the Deed of Trust of as & consaquence of any usae, generation, manufacture,
storaga, disposal, reloasa or tiveataned roleaso of g hazardous wasle or substa properties. Thopfov!stonsoﬂhbsecﬁondlhebeed
of Trus!, including the obiigation to Indemnity, shall survive the payment of the Indebledness and the satistaction and reconveyance of the lion of
this Dead of Trust and shell not be aflected by Lender’s acquisition of any Inlerest in the Proparty, whelher by foreclosure or otherwise.
Hulsance, .

PropMyorenyporﬁondmePropwly. , oc grant fo any olher parly the
right fo mmave, any timber, minarals (inci consenl of Lender.

Romoval of improvements. Grantor shalt not demolish or remave any Improvements from the Real Prepecty without the prior writian consent of
Lencer. As a condition o the removal of any Improvements, Lender may require Granior fo make anmargemants satisfactory fo Lender to replece
such Improvemants with Improvemants of al lsast oqual value,

Lendar's Right to Enter. Lender and s agents and represontatives may enter upon the Real Proporty at el reasonable times lo altend lo
Lar.der’s Inlerests and tn Inspect the Property for puposas of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compllance with Govemnmenta! Raqulrements. Grantor shall promplly comply with all laws, ordinances, and ragulations, now or heraaflor in
offact, of 84 governmental authorities applicable to the use or cecupancy of the Proparty, Including without kmitation, the Americans With
Disablitigs Act. Grentor may contest in good faith any such law, ordinance, or regulation and withhold complianca during any procoeding,
Including appropriats appoeis, so long as Grantor has notified Lendar In viitlng prior to doing so and so long as, in Lender's sole opinion,
Lendac’s inlarosts in the Property are nol feopardized, Lender may requira Granlor to post adequala sacuiity or a surety bond, reasonably
salisfuctory lo Lander, lo prolact Landar's Intarcst,

Duty to Protect. Grantor agrees nelther to ebandon nor leave uralisnded the Property. Grantce shall do all other acts, in addition to those acts
sal forth above In this soctior,, which from the charactar and use of the Properly a7e reasonably nacessary 1o protect and praserve the Propesly.
DUE OM SALE ~ CONSENT BY
ugon the e or transiar,
or transfer® moans tha

eresi In or to 2ny land trust holding Utls to the Real Property, or

veyance cf Real Pr 3 orporation, perinershilp or limited liabiity company, transfer aiso

includes any change in ownarship of mora than twonty-five percont (26%) of the voling stock, parinecship interests or limited llatliity company Interests,
28 the case may ba, of Granor. Howevaer, this option ghall not be oxercisad by Londer if such exercisa is prohibiled by federal law or by Oregon law.

TAXES AND LIENS. The follawing provisions relaling to the taxes and fiens on the Proparty are a part of this Deed of Trusl,

nis prior to delinquency) all laxes, special laxes, assassmonts, charges (inciuding wa'er and
lovied against or on secount of the Proparty, and shall pay when due all claims for work done on or fos sarvices
Property. Grantor shall maintaln the Properly frae of all liens having priority ovar or equal to the Interest of

5 lien of taxes 2nd assnssmants not duo and except as otharwise provided in this Dead of Trust,

Right Yo Contesi. Grantor may withhold paymaent of any tax, assessment, or clalm In ccnnection with a [*]
pay, 30 long as Lendar's intarast in the Property is nol jeopardized. If a lien arises or i3 fled as a result of
(15) days afler the flen arises . It a flon I8 filed, within fiteen (15) days after Granlor has nolice of the fil

Evidenice of Payment. Grantor shatt upon demand furnizh o Lencer satisfaclory evidence of payment of the taxes or assessments and shall
authorizs the approprials governmentzl officis! to deliver to Lender at any time & writlen statement of the laxes and assassments against the

Notics of Conalruction. Granior shall nolify Lender at leas! fitean (15) days before any work Is commenced, ANy sorvices are furnished, or any
malarials &se suppliad to the Property, H any mechanic’s lien, materialmen's lien, or other llon could be asserdad on account of the work, 3
or malsriais and the cost excesds $1,000.00, Grantor vilil upon request of Lender furnish to Lender advance assurances satisfaclory to Lender
that Grantor can and wil pay tha cost of such Improvements.

PROPERTY DAMAGE INSURANCE. Tro followlng provisions relsting to insuring the Property are & part of this Deed of Trust.

Malntanance of insurance. Granler shal procure and malntaln policies of fire Insurance with standard extandad coverage endorsements on a
replacement basis. for ':go full insurable valuw covering al Improvemants on the Real Property In an amount sutficlent o avoid application of any
colnsuwrance dause’ endl with a slandard morigagee clause In favor ,%ol Lendar. Grantor shalt also procure and malntaln comprehensi:

s i .

'
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1o tho Property

or desiroyed Improvemants In a mannor satisfactory to Lender,

pay or relmbursa Grantor from the Proceads for the reasonabla cost of repalr or

not been disbursed within 180 days afler their receipt

operty shall be used first to pay any amount owing lo Lendor under this

ndae, H any, shall be appiiad 1o the principal talance of the Indebledness. If Lendar
ness, such proceeds shall bo pald fo Grantor as Grantor's Interests may appoar.

Unexpired Insuranca a! Sale, Any unexplred Insurance shall inure to the benafit of, and 0ass lo, the purchaser of the Property coverad by this
Deod of Trust at any trusies's ¢ala or other sale held undor the provisions of this Deed of Trust, or at any foreclosure sale of such Property,

Granlor's Report on Insurance. Upon request of Lander, however not more than once a year, Granlor shay furnish to Lender a report

axisling policy of insurance : (a) Lw namo of the Insurer; (b) tha risks insured; {c) the amount of the peicy; (d) the properly Insured, the
then current replacoment valus of such property, and tha manner of delermining that value; and (a) the axpiration dala of the policy. Granior
shall, upon requast of Lsnder, have an Independont appralser satistactory 1o Lender delermine the cash value replacement cost of the Pr, 5

EXPEHDITURES BY LENDER, If Grantor fails o comply with any provision of this Deed of Trust, or i any &ction or proceeding Is commenced that
would maleraly sffect Lendar's Intorests in the Proparly, Lander on Grantor's behalf may, but shatt not be required 1o, take any action that Lenser
deems appropricts, sodomgwﬂlbwlnieresumwmleprovldedforlntheNot@fromlhedalatmmedorpeld
€xpansas, at Lender's option, witl (a) be payable on demand, (b) be added to the balance of
j is 1o become due during elther (i) the term of any applicably
paymant which will bs duo and payabls at the Noto's malusity,
amounts. The rights provided for In this paragraph shail ba in addition to any othar rights or any
on eccount of tha dofauit, Any such action by Lander shali not! be construad as curing the dofault 5o a3 1o

bar Lender from any remady tha! i othorwise wouly have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Desd of Trust.

Title. Grantor warrants that: (a) Granlwr holds good and marketable tila of racord to the Property In fee simple, frea and clear of all lans and
encumbrances other than those set forth in the Raal Property description or in any il Insurance poiicy, tite 1eport, or final litie opinlen issued In
favor of, and accepled by, Lender in connection with this D , and (b) Granlor has the ful right, power, and authority to execute and
Celiver this Dsod of Trust to Lander, :

Compllsnce With Lews. Gra uso of the Property complies with ali existing applicablo laws,
ordinances, and regulations of governmental authoritias,

CONDEMNATION. Tre fallowing provistons relaling 12 condemnation proceedings are a past of this Doad of Trust.

Applization of Ne? Proceads. |
In Bots of condennation, Lender
ormompalrorradaﬂcnolmoﬁopody. The net
and altornays’ fees incurrsd by Trustae or Lender in

, FEEB AND CHARGES BY
part of this Deod of Trust:

Current Taxes, Faes snd Chargea. Upon aquest by Lender, Grantor shall exer;ule such documents In addition to this Dead of Trust and take
whataver other action is requested by Lender lo perfect and cantinue Lender’s ben on the Real Preperty. Grantor shat reimburse Lender for ali
taxss, as described balow, fogether with all expenses incurred In recording, perfecting or conlinuing this Deed of Trust, Including without imitation
all taxss, foas, documentary stamps, and olher charges for recording or regisiering this Deed of Trust.

8ubcequent Tuxes, H any tax ‘o which this soct
o%ect &8 an Event of Defeust (as definad below),
below uniasg

Securlty Apreement. This instrument shall constituts g Security agreement to the extant any of the Property constitutes fixtures or other personal
property, and Lander stall have aii of the rights of a socured party under tha Uniform Commarcial Code as amaended from time to time.

8ecurtly Interosd, Upon request by Lender, Granlor shalt sxocute financing stelsmants and take whalever othar action is requested by Lender to
porfact 2nd continue Lendor's sacurily Inlerest In the Rents and Porsonal Pr . In addilion o recording this Dead of Trust in the rea) property
recoriis, Lander mey, at any time and withoul further authori2ation kom Granlor, flo exaculad counterparts, coplos or raproductions of this Dead
of Trus! as & financisg statement, Grantor shakl relmburse Londor for all expanses Incurred In perfocting or continuing this security Intorasl. Upon
Calaull, Granior sheall assemble tha Porsonal Proporty in & manner and at & piece reascnably convenlent to Grantor and Lender and make it
nvdhbhbl.anduwluunllne(a) dayuﬂorroeobtolwmtondumndkunhndu.

Addresses. The maling addrasses of Grantor (deblor) and Lender {secured party), fram which information concaming the securlty intorast
W by this Deed of Trust may ba cbleined (each as required by the Uniform Commercial Cods), are as statad on the first page of this Doed of
rust. : :

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following previsions ral;nﬂng fo further assurances and allorney-in-fact are a part of this Degd
of Trust.

Further Assurances. Al any ims, and from time to tima, upon ruquest of Lender, Grantor will make, executa and dativer, or will cause 1o be
made, axsculed or dslivered, lo Lander or 1o Lander's designee, and w Lender, causa o be filad, racorded, rofiled, or
appropriate, any and & such morigages,

ments of further assurance, carlificales,

In order 1o effectuata, complale, perfact, continus, or

tod Documents, and (b) the liens and sacurily inlorests

by Grantor. Unless prohibited by
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Continued).

. . Alomey~in-Fact, ydlhewqgsnbmdlomlmmqupmgmph.Lmdernuydosohlndhhmmol

.. Grantor 8.&xpense. For such purposas, Grantor heraby ireyocably appoints Lendor as Grantor's atomey-in~fact for the purpose
, ®o3cuting, dofvering, fiing, reccrding, and deing ‘el other things ax may be necessary or deskable, In Lender's solg opinion, to

mhmmmmmwmmdmmmph. :

Flllumchran!orvmmnthoﬂmomqulredbylhrsDwdomesHonmkaanypaymenﬂoruxesorlnsumnee,txany
Wmeossuybprmmngofulomdschugodmym. .

Default in Favor of Third Pasties. extansion of cradit, sacurity agrosment, purchase or
sales may materatly affoct any of Borowar's property or
undorlhlsDaaddTns!ormyMUanalod

Compllance Defaull. Faiure of Grmtwlocompty vith any other term, obiigation, covenant or candition conlained In this Daed of Trust, ths Nots
orlnunyowunsuodbocumm.

False Staterasnts, Any warranty, o Lender by or on behaif of Grantor under this Deod of Trust,
nnMo'acrﬂwadDocumonts mled:lraspocl.dmernowonuheumomadeorfumlshed.

Defactive Collatarallzction, ThbDeeddTmstornnyefmo Relalad Documents ceases to be In full force and effact (Including fallurs of any
cofiateral documents (o craale & valiid and perfeciad sacurity Intorast or Nen) at sy ime and for any reason.

Death or insolvency. The daath of Granlor or tha dissolution or lermination of Grantor's exislance as a going busingss, the Insolvency of Granlor,
the eppointmant of a recaiver for any part of Grantor's property, any assignment fur the benefit of credilors, any type of creditor wockout, or ths
commancement of any proceading under any bankrupicy or Insoivency laws by o agains! Grantor,

Broach of Cthar Agresment. Any breach by Crantor under the terms of any sther agroemont batvieen Grantor and Lender that is not remedied
wilhin cny grace perlod providad thersin, Including without limitation any agreement Ing any Indebtadness or othar obligation of Grentor to
Lender, whethor existing now or later, :

Evenls Affecting Guarentor, Any of the preceding avents ¢oc any of tha Indebledness or any Guarantor dies
or becomes incompet dispulas the validly of, » any Guaranty of the Indebledness. Londar, at s option, may, but
uaranior's estuls to nally the obligations arising under the Quaranty in a manney salistartory

‘curs the Event of Dafest,

Advors~ Changa. A mataral adverze change ocours in Crantor's financial condition, or Lender believes the prospect of paymant or performance
of the Indabledness Impalred. :

and at any tima thereaftor, Truslos
romedies, In adctiion lo any other rights or remadios provided by law:

Accelerate Indebladness. Lender shal have tha right at its option without notica to Granter to declare the entire Indeblodnass Immedialely due
and payabla, including any prepaymant penal(y vihich Grantor would be required lo pay.

. With Trusiee shall have the right to foraciose by notico and sale, and Londar shall
Judicial accordance with and 1o the fui exiant provided by applicable law. if this Dead
1o a judgment which wig provido that if tha foreciosure sale proceads are

the unpald batunce of ths Judgmerit,

, Lender shalt have all the rights and remedies of a secured party under

Colloct Ranla. Lender shall have the righ’, without notice tc Granlor, to take possession of and manage the Property and coflact the Rents,
Inclucing amounts past due and unpaid, and apply the net proceads, o
his ¢ Landumynqwreanylemn!ovolhofuseroﬂro

ndev, then Grantor

appointed to take possession of gl Or any part of the Property, wit the power {o
ding foraclosure or salg, and 1o collect the Rents from the Property
against the Indebladness. The recolver may serve without bond if permitiad by law.
eadstwholherormnheapparsmvalueoﬂho Property exceeds the Indablodnass by a
uality a person from serving as g recoiver,

oparty allar the Property Is sold as provided above or Lander ctherwisg
Grantor, Granior shall bacome a tenant at sufierance of Lendar or the purchasor of
, ellher (a) pay a reasonabls rental for the uso of the Properly, or (b) vacale ihe Proparty Immedisloly

NoYico of Saje. Londer shall give

which any priva's sgie or other Intandad dispostiion of the

:ﬁ (10) days vefore the time of the sale or Gispostion. Any salo
opacty,

MoﬂhoProporty. To tha axtant permitiad by appilcabla law, Grantar hoceby walves any and all rights to have the Propedy marshalisd. In
m&lngﬂodoh&mdmmedlea,ﬂ\eTmteoorLande:shanbofroelosolluormypaﬂoﬂhePropedylogeﬂworsepamloly,lnonesa!aorby
soparets sales, l.nndorMbaenﬂtIodlobldatanypubucsahonalo:anypomondlhonopeny.
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applicable law. GmmnbowilpaymycoMcuh.had&ﬁonloulmwmperodbth.
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powers cf Truglos. lnaddﬂontoalpowmd'l‘nxs’tuuislmuumanaroHaw,Tmsheshs!havotMpowerlotakerlonawlngecﬁonswm
mpod!ounProper!ycpon:rbwmbnroquwdwmmemn!m(a)jdnm mdﬂ!nqampofplaldmnoalPropady,
wmmmmam«mwmmhwpm (b)lolnlngmnﬁngwemmnlofamﬁnganyrcsmcﬁononmnaalProperty:
and (c)jdnhw:(badlmﬂonum:wmleWMdTw«wandmdﬂundorlhisDaodolesL

Obﬂgtuonaiomfy. Trustee shal noiboob&oabdloroﬁfyanyoﬂwpaﬂyofapondlnqm und«nnyothutrm(deedorien.orc!nnyncﬂcn
or proceading in which Geantor, Londer, or Truslee shall be a party, unless the aclion of proceoding Is brought by Trustse.

Trusiea. Trusioo shal meet al queifications required for Trusteo under applicablo law. 1n addition to the rights and remedies set forth above,
wm\raspecttonlounypaxlo!thePl'openy.thaTmstoeMhavouwﬂghuolomdosabynclioeandsala,andLmdefshalm\.-slhedgmto
lorodosoby]udua!tafodosm,lneluweasolnmordamowﬂhandlolhefmmnlpwddedbygppmbblaw.

Succesor Trustoe. sWTnsbeioanyTnmeoappdnledhaaunderbym
Instrument exaculed and ack hy recorder of Klamath County, Oregon. The instrument shall
contain, In acdion to ail otner matters required by siale law, dor, Trusise, and Granlor, the book and page where
thi3 Doed of Trust is reccrded, and the name and adcress of tha successor trustes, and the Instrument sha't be axaculed and acknowladged by
Lender of Iz suCCOSSOMs In Interast. The succeasor trusies, without conveyance of tha Propesty, shall succead ‘o al the tite, power, and duties
confarred upon the Trusles in this Doad of Trust and by applicabla law. This procoduve for substitution of trustee shali govern to the exclusion of
aX other provisions for substiution.

HOTICES TO QRANTOR AMD OTHER PARTIE3. Any nclce undec this Deed cf Trust shal be in wriling, may bo sent by tplafacsimile (unless
otherwise required by law), and shall be affective when actualty detivered, or whon depositod with a nationally roccgnized overnigl
miod.shnlbodoomodwodlvawmn dsposlhdlnﬁ\oumed States mait fwst ifiod of rogistered mall, postage prepald, directed
gddmssu:hownnwtmboclnrdnoo!wsowdoimm. Any p addrass(orm\ieesundertﬂsbeodcﬂmstbyqiﬁmlormal
mmwmmwﬁu.wm the urpmoﬂtuno&olsloeharmlhopaﬂy‘sadd«ms. Nlcopbso'noﬂeesoﬂoredosumkom
uwhddudmyunwﬂohhaspdaﬂyo\mmsoudomes!shlubemtlounder'anddms.asshownmumsboglmloIsDeedo(Tn.sL
For nobico purposss, Grantor agraas to keep Lender and Trustee informed at all imes of Granior's curront adGress.

MISCELLANEOUS PROVISIONS. Tho following miscellanecus provisions era a pat of this Deed of Trust:

ts. This Dsod of Trust, together vith any Related Documents, conltitutes the entira understanding and agreemant of tha parties as to
unmmwahhuvsDnddTmt. Nomu:nolormndmenuowsondoﬁrust shail be offsctive unhssglvenlnwdﬂngandssgnod
by the party or parthas sought to ba chargsd of bound by the aiteration of amendment.

Annual Reports. i the Propexty ts used for pupased other than Grantor’s residence, Grantor shall furnish to Lender, upon request, a certified

datament of nat operating Income received from the Property during Grantor's pravious fiscal year in such form and detall 2s Lendar shall roquice.

"Pl:bi oparating Income” ehall mean at cash recsipts from the Propeity less all cash expondilures made in connection with the operation of the
operly.

Appiicable Law. This Dead of Trust has been doilvered to Lender and accepied by Lender in the Stete of Cregon. This Deed of Trust
shall be governcd by and construed In accordsnce with the laws of the Stals of Qregon.

Headinga. Caplion headings in this Doed of Trust are for convenisnce puposes only and are not lo be used to Interpret or defina the
provislons of this Deod of Trust.

Merger. There shall be no merger of tho interest or estate creatod by this Deed of Trust with any other Interast or estale In the Propexty at any
time held by or for the benefit of Lender in any capecity, without tha writien consent ot Londer.

Multiple Parties. Al cbiigations of Grantor undor this Deed of Trust ghatt bo joint and several, and all roferances to Grantor shalt mean each and
every Grantor. This means that each cf tho persons signing balow Is responsible foe &t obligations In this Dead of Trust.

Severabillty. If a cour of cormpelant jurisdiction £nds any provision of this unanforcaable &s lo any person or
circurnstance, such finding shall not render that provision invalid or unanforceable circumstancas. if feasibie, any such
oftending provision shul be deamed lo be modified to be within the kmits of enforceahll i i the offending provision cannot ba
$0 modiied, # shall be stricken mdnlothorpmlslonsoﬂhlsbeed of Trustin all other respects shall romaln vaild and enforceable.

Succassors snd Asalgns. Subject 1o the Emilations glated in this Dead of Trust on transfar of Grantor’s intorest, this Deed of Trust shal be
binding uponmdmmlou\obomﬂtonm puﬂot.thdtsweeswsmdmlqm. If o ¥nership of the Propertybecomesvaswd In & porson other
than Grantor, Lender, without notice lo Grantor, may deal with Granior's successors with reference lo this Doad of Trust and the Indabladnass by
way of forbsarance of axionsion without reisating Grantor from the obligations of this Dead of Trust or kabiity under tha Indebledness.

Time Ia ¢f tho Egsence. ﬂmbolwmlnlmpwmmoﬂhbmdoﬂmt

rights urdar this Deed of Trust (or undar the Relalod Documents)
Mumlncxueislnganymmshalopuahasawm
constitite ' walver of or prejudics the party’s

walver by Lendar, nor any course of daaing

or's chiigations as to any future transactions.

instance shall not constitule

whaneval.
continuing consent 1o subsaque
COMMERCIAL DEED OF TRUST. Grantor agrees with tender tha! this Deed of Trustisa _commarda! doed of trust and that Grantor wid not change

Vm_miameﬁopwwummmddsm.mnmm.;-.a.,:':.:‘ IR e _
' %{::gnmoa ACKNOWLEDGES HAVING READ ALL THE PROVISIONS ‘OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS
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mmm.mdwummmmmmm
ropaid. Expensss covened by this Tnch
mmshawwwﬁndmanhmwudmaw
appoebendmyunﬂebcbdposH
e (lndummodosmmorb).wzvoym'mp«u
applcabbhw.&mmwﬂpaymyeom s

Righis of Trusice. Tnmoshum“dduuﬂom‘ndduﬂudund«umlmlnﬂ\hm
POWERSANDOBUGATIONBOFTRUSTEE. Thofolowlngpm/domnhlngtomopowatsmdob!guﬁomoﬁmsbompnndlmbaodolTrust.

Powers of Trustoe, lnlddiﬂonloanpowmd'rmstnu&mnsarmumdhw.TnMuMhawﬁwpwubmwleacﬁomwﬂh

ihe written request of Lander and Grantor: (a)]o(nlnprepm\gandﬁﬁngampotplalomuﬁealﬁopwy,
lndudngmododcnﬂondﬂrubormrhhblouwpubk: (b) kin lngrmﬁngwmmomo?mﬁm anyrestricﬁonontheRmepedy:
and (c) joinin mywbotdlnaﬂonotottmammm!aﬂocﬂnq \his Desd of Trust or the Inlarest of Lender under {his Dead of Trust.

Obligationa to Nolify. Tmslouhalnoibeobﬁgabd!onoﬂfyanyothuputydapendmwaundeunyomemusldeodulien.orofanyscﬂon
or procesding in which Granlor, Lender, o Trustao shall be & party, unless tho action or proceeding is brought by Truslee.

Trusiee. Trusitoo shall meet all qualificutions roquired for Trusteo under appiicable law. In adcition 1o the rights and remedies sel forth aboeva,
with rgspaect o all oranyparloflhePropm'/.meTms!aestulhnvoundngofaadosebynouceandsale.andLendershalhavalhsdghtlo
foradoubyjudeial!uodmua,lndthafusalnmdamowiﬂrnndbl?wfdwientpro'ﬁdedbympﬁub!ehw.

Succasscr Truales. Lender, al Lenders cption, may from tme 1o timo appoint & successor Trusten lo any Trustee appointad herounder by an
lnstrumomcuwlod:ndadmowbdgodbymndernndmordedlnmoofﬂoooﬂtumorderoﬂ(hmlh(:ounty.&sgon. The Instrumant shalt
contaln, In addition to &l other matters required by stato law, the namss of the original Lender, Trustee, and Grantor, the book and pags where
this Deed of Trus! Is recordad, and the name and ncdress of the successor trustee, and the Instrumont shall ba exacuted and acknawledgod by
Lencar or its succossors in Inforest, The successor lrustea, withott conveyance of tha Property, shall succeed o all tha title, power, and duties
conferred upon the Truslea In this Deed of Trust and by applicable law. This procedure for substilution of rusieo shall govern to the exclusion of
all other provisions for substituilon.

MNOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Dead of Trust shall be In writing, may be sent by iglotacsimile (uniess

cthervise raquired by law), and ghail bu dalivered, or when deposited with a nationally recognized overnight courler, or, if

mhd.swmmwdmuvewmmwhd!nmumssmesmuwm. i ot reghlered maﬂ,postagepropald,dkechdtome

shown neer tha beginring of this De.d of Trustl. Any parly may chenge Its address for naticas under this Dead of Trust by giving formal

s pedMngMn\cpurpcuomunoﬂcobiochanqoﬂwpady’saddmss. Ancopbsolnoﬁoeso“omdosuom

the holder of any Ben which haspdodiymlhboudo(TnalshaﬂbomHobnder’uddtw.ushown near iha boglnning of this Deed of Trust.
For nolice purpotes, Cranior agrees 1o keap Lender and Trusiee informaed at af times of Grantor's currant addrets.

MISCELLANEOUS PROVISIONS. The folawing miscellaneous prosions are a part of this Dead of Trust:

Amendments. This Deed of Trus!, logethsr with any Relsted Decumens, constitutes the entire undarstandirg and agreement of the parties as to
tha matters set forth in this Deed of Trust. Non!hﬂuono(otamndmnﬂowsoeodoﬁmsmlboeﬂacﬁve unless given In writing and signed
by the parly o pariies gought to be chargod of bound by the alteraton or amendment.

Anatel Reporis, If the Property ts usud for purposes other than Grantor's residence, Grantor shail furnish 1o Lender, upon requast, a certified
statemant of net operating incoma reccived from the Property during Granlo’s previous fiscal ysar in such form and detail as Lender shall require.
‘Pbtel operating Income” shall mean a3 cash receipts from tho Property less afl cash expenditures made in connaction with tha oporation of the

Law. This Dsod of Trust hes bzen delivared to Lender and eccaplsd by Lender I the State of Oregon. This Deoed of Trust
MbcgwermdbymeonstmodinmdmcowlthuwhmocmSlateofOfegon.

Caption Heedinps. Caplion headings In thia Deed ot Trus! are for convenlance purposes only and are not to be used 1o Interpret or define the
prowdﬂonsdﬂ'isooodd‘rml.

Herger. Tm:henbemmwdwmmaaswembdbymsowd ofTrus!wllhanyolherln\ems(otes!alelnmepropedya!any
Imoheldbyorlamobomﬁtoimnder\nnnyeapwlty.vmhmxnmwﬁ‘.'moommofund«.

Multiple Parties. All obiigations of Granior under tris Dead of Trust shail ba joint and saveral, and all raferances 1o Grantor shall mean each and
evory Grantor. This means that each of the persons signing below I8 responsidle for all cbiigations in this Deed ¢! Trust.

Seversbiilty. It a courl of competent juriediction ﬂnd!anypfwls!onoHNsDoedomesHobolnvnlldorunenfcrmblonstoanypetsonor
circumetancs, such finding shail not render that provsion invaild or unenforcoable as to any other persuns of ccumstancas. f feasible, any such
offending provision shal be deemoc 1o bd modified to be within the imits of snforcoablilty o validity; however, If the offending provision cannot be
80 mondifiad, it shall be #iiicken and all cthar provisions of this Doed of Trust In all othor respocts shall remaln valld and ontorcsable.

Succeeaors snd Assigns. Subject lo the fimkations stated In this Decd of Trust on transfor of Granlor's intorest, this Desd of Trust shall be
Hinding upon and inure to the beraft of the parties, thelr successors gnd assigns. If owrership of the Propsrty bacomss vested In a person other
than Grantor, Lendor, without notice to Grantor, may deal wilh Grantor's successors with refarance 1o this Deed of Trus! and the Indsbladness by
way of forboarance of axiansion withotd releasing Grantor from the obligations of this Deed of Trust or kabiity under the Indebledness.

Timeo 12 of the EsJence. Tlmeisoﬂhaessencolnlhepodormameoﬂhlsbeedoﬁmt

Walvars and Consents. Landes shal not be deemed lo have waived any righls under this Dead of Trust (or under the Ralated Documants)
umzuchwﬂvahhwﬂﬂmmdslqmdbyundw. No delay or omisslon on the p! 1 shall operalo as 8 walvor
c!smhrhhtarwdmmm.Awdwbywpmyofaprovblonomﬂsbeadoﬂm of or projudice tho party's
right oiharwise lo domand sirict complianos wilh that provision or any other provision. nor any courze of desling
betwaan Lender and Granlor, shal conatilule & walver of ary of Lander's rights or any of Grant fo any futuwre transactions.
Whenaver consani by Lander I8 requirec in ihis Dead of Trust, tho granting of such consent by Lender In any instance shal not constitute
continuing conserd to subsaquant insiances where such consent is required.

COMMERCIAL DEED OF TRUST. Granlor agrees with LAﬂda?_tMtht?godo!Tmsﬂsnéommercial cead of trust and that Grantor will not change
n\omdumpmpoﬁywnhomwsdea’spdarwﬁltmco:mnt R R .

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES T0 ITS
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mmwmmmwwwmuhmmmmmu
wmﬂwewﬂmpdd. mnwmmmm,mwmmwmm law,
wm:mw'mmuwundmzaamw.mmmaw’mmumwwm

vacale any automstic myorlnlunc&oo).lppuhmdwmudpﬂsd Mmmmm.mwam rece:ds, cblalning
ﬁaonpomwudmmmmnxwt'wmmmmmwmmmmmmmmmmw
appicabie law. Gmrdornbowmplynnywcom.mndduomouolm:umpmvldodbth.

Righta of Trusteo. Trusboshalhavoalow\orlghbmdduﬁudunduusdlod!\lnlhhwcﬂon.
POWERSMDOGJGATIONSOFTNJSTEE. mmmm&mwmmdeMdTmummdmmarm

Powers of Trusiee. lnaddmonlodpowdenMuu&lmuamwoﬂaw. powertotakemelouovdngacﬁomm
mpedbﬂn?repodymonmowﬁ#mmquwdmwm&mm (a) join ngamaporp!ato(u\eﬂaalﬁopaiy.
Mmhmmd:m&amﬂghbbﬂnpwlc: (b) join In granting any restriction on the Real Property;
and (c)}oln!nnnysxbordlml!onotdhougrmn!aﬂscﬂmﬂisDoedolTnstananLendﬂunwuﬂsDwdoiTnm.

to Motity. Trusiee shall notboobuga&odtonou!yanyotherpwoupcndlnouhunderanyothermstdeedahx.udwadm
or proceeding in which Grantor, Lender, or Trusiea shall be a party, uriass the action or precesding ks brought by Trusles.

Tructsa. Trusioo shak meat a quatfications required for Trusteo under appliceble law. In addition to tha rights and ramedias sat forth abovs,
wuhmpectlonlounypanolumoPropeﬂy.thonsmshalhavolhsrbhllotomdosebynoﬁceandsale.andLandefshalhnvemerigmw
!ondouby}udciﬂ!aodosm,lndﬁmmlnmdamowﬁhmdlommmmpmdedby:ppl:ablelaw.

, at Lender’s option, may trom tima to ime appolni & succassor Trustse lo any Trustos appointed hereunder by an
Wﬂwubdmdmknmdwdbyundumdrewrded lntheo!ﬂeeol‘.hemwdetofmmalh County, Oregon. The Instrument shal
contaln, in addition o a8 other matlers requirad by siala law, otigh Trusiee, and Grantor, the bodk and page whero
tris Doed of Trust is recorded, and the name and address of the successor truslee, and the Instrument shall bo exacuted and acknowlodged by
Lender of fts guccessors in intacesl, The successor trusioe, without conveyance of the Property, shall succoed to all the tite, power, and duties
conferrod upon the Trustas in this Deod of Trust and by applicable law. This procedure for subsiitution of trustes shall govem to the exciusion of
all other provisions for substitution.

NGTICES TO GRANTOR AND OTHER PARTIES. Any notics undas this Doad of Trust shall be In writing, may ba sent by tolofacsimilo (uniass
othoraise requiked cy law), effectiva when actually defiverad, of whan deposited with a nationally recognized overnight courler, or, i
effective wi , caxtified or registered mall, postage prepaid, directed to the
or notices under this Deed of Trust by giving formal
party's address. All coples of notices of foreclosure from
o!Trusleeunlteunddudm,ushown neer 1he beginning of this Deed of Trust.

ndee and Trustoo informed at el imes of Grantor’s curmrent addross.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amencments. This Dead of Trusl, together with any Retated Documaents, constitules the entire understanding and agreoment of tho parties as to
QMMMthhk\UﬂsDnddTruﬁ. Nodteuuonoloflmondmenllalhbooedoﬁruﬂshalboaffecuve unlessglvenlnwriﬁngmdsigned
by'.hopnﬂyupuﬁuwuehlloboc!wgodorboundbyu\ealtamﬂonunmndmont.

Annual Repocts. If the Properly 1s usad for purposes other than Grantor's rasidence, Grantor shafl furnish to Lender, upon requast, a cexified
stetement of net operating income recoived from the Properly during Grantor's previous fiscal yeas in such form and detall as Lender shal require.
::sl operating incoma® shad mean all cash receipts from the Property loss all cash expendilures made in connaction with the operation of the

Law. ThhboedoﬂrustmmndollvmmmuU\dmepudbyundefmmsuuototegon. This Deed of Trust
wuwmwmwmuwmwwwnuwWammsmumem.

Caption Hecdings. Caplion tveadings In this Deed of Trust era for converlance purposes only and are not to be used to intarpret or defing the
provUonscflhlsDudoleL

Korgsr. ’nmashelbonomorg«dlramwam&amhdbymoeedoiTn.slwilhmyolherlnloreslorostetalnmePropedyalany
mmw«uhmﬂldummWM.mmwmncommdLendaf.

Sultiple Parties. AIwﬁg«ﬂorsofenntorundeﬁmonddTms!shaIboldnunduvud.andalreferencestoerentorshalmeaneacha.nd
avery Granioz. This meens mnloachonmpefmslgﬁmbdow!smspomiblalordlobmuomlnmoeod of Trust.

Seversdillly, IfncourlolcompmmluhdcﬁonﬁndsanypmmctlhbD«dolezuobolnvundorumnfmabbulonnyp«sonor
drcumatanca, such finding shall not render that invald or unanforcoable as 1o any other persons of circumstances. ! feasible, any such
offending shail be deermad to bo modified lo be within the limits of enforceablity or validity; however, if the ctfending provision cannol ba
s0 modified, it shall be stricken and all ol provisions of this Doad of Trust In all other respects chall ramain valld and enforceabla.

Succsasors and Aseigns. Subject to the limitations stated in this Deed of Trust on lransfer of Granlor's intecest, Ihis Deed of Trust shall be
binding upon and inuse to the benefit of tho pariies, thelr 8UCCa330rs and assigns. it ownership of the Property becomes veslad in a porson other
than Grantor, Lender, without notice to Grantcr, may dsal vitn Grantor's successors with roferanca to this Deed of Trust and the Indebladness by
way of forbeararcs of axiansion wilhout releasing Grantor from the obligations of this Deed of Trust or llability undor the Indeblednass.

Tire 2 of the Essenca. ﬂmbdtMesunee!nlMp«fmwooflmDeoddTmL
Waivers and Conaenls. Lender shal not be deamad to hava waived nder tho Related Documents)
umw‘wﬂwbmmﬁmmaﬁmdbyund«. No delay or omission right shall oporale as a waiver

y
of such right or any other Aght. AW varbynnypartyouprovtdono“hbDesdo(Tmtsmnnotconstitu‘.oawe}veto!otpm}udbelhpaﬂy’s
wuwholomndswcomﬂamvdﬂhml provision or any other provision. No priof wolver by Lender, nor &2y coursa of dealing

right

between Lander and Grantor, shail constitilo a walver of any of Lender's nghte oc any of Granlos obligations as o any future ransactions.
Wheneves consent by Lander s required In this Desd of Trust, tha granting of such consent by Lende¢ in any inslance shall not constitule
continuing conaent lo subsequent Instances whero such consent Is required.

COMMERCIAL DEED OF TRUST. GmnwWwﬁhundu/MNsD_wdoi
tfnmodﬂm?topatywﬂhomundw'spwv&ﬂthncomnt gt

Trust Is a commercial doed of irust and that Grantor will not chango
' %SW' Ton ACKHOWLEDGES MAVIHG READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES T0 ITS
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF /M@U

Hanrk
_ ARY PUBLIC-OREGON
mnos_ﬁm% ) N3 CUMMISSION NO. 069556

MY COMMISSION EXPIRES JAN. §, 2061

Onlhbdaybeforomo,!hoummdhlohry personally appeared Stuart G Woolley and BelmWooﬂeylomkmntcbeﬂu
udsdumudlnlndwhoexacubdlhaDeodolTnB!.nndwkmvdedgwmlmwmedTnMaMkeeandvdunmww
4304, for 1o 4298 and upmthardnmeaﬂoma

sl this L0 W&/ 1w 70 .
Zﬂ/’/[/ ?ﬂ _y 7’0.%%1%(3 SUEt T Kamats falls, 0 7740/

wmmmmmmm@/}b My commission expires QM-(A,QOO/

REQUEST FOR FUI.L RECONVEYANCE

(To be used onty when cblgations have boeon pald in full)
, Trusiee
wm\dbotdaofuhdeblednmsocmdbymbwddTw Alsumssectxodb
Mwym.mumlwmawsmmhywunder!holennsoﬂ

bylhsDoeddTms((whchlsdaﬁv«ed!oyoulogemcrwﬂhmls
naladbylmtomaomﬂsbeedoﬂms!,unnhbnowwdb/ywum

Beneficlary:
By:
fis:

LASER PO, eg. U8, Pal £ T.. CY1., Vir. 312 ) 1485CF1 Progavices, e, Alrighlareterved [0R-G01 WOOLLEYELN C1.0L]
STATF. OF OREGON: COUNTY OF KLAMATH : £3.

Filed for record at request of Amerititle the 14th
of September AD.,19_98 4 3:42 o'clock ——P:M. and duly recorded in VoI M98
of Mortgages on Page 33820

Bernetha Lclséh. County Clerk
By A/d e  en/

day

)

FEE $35.00




