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ALL-INCLUSIVE

 TRUST DEED 2

. ss.

' " i : - : . rtify that the within instrument
--Chrisrqphex_ Fenyves_. : TR R T was d for record on the

--Jdennifer K. Fenyves : L9 at

M., and recorded in

N oo o
. as fee/file/instru-

" ment/microfilm/recepti
Beneficiany’s Kame and Aéa Record of

Aliar 1860rding, 10tum 10 (Name, Addrase, ), , ; Witness my hand and
Crater Title Insurance affixed.

.--300_West Main
Medford, OR 97501 ) ‘
Attn:___Collection Department. . e By

" THIS TRUST DEED, made this .. }0th day of ...September 1928 between
-.Chriatophar.Eenyves and Jennifer K.. Fenyves o

, as Grantor,
, as Trustee, and

-.-Aspen.Title & Escrow, Inc.. .
Robext..S,. Forrest Lo

,» as Beneficiary,

‘WITNESSETH :
Grantor irrevocably grants, barguins, sells and conveys to frustee in trust, with power of sale, the property in

....Xlamath County, Oregon, described as:

Lot 15, Block 14, Tract No. 1064, EIRST ADD;TION TO GATEWOOD, in the County of

‘Klamath, State of Oregon -
CODE 63 MAP 3909-14CA TL 5400,

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

todether with all and eingular the ¢ ts, hereditaments and appurtenances and ell other rights thereunto belonging or in anywise now
o).-w harealtor appertaining, and the rents, iasues and profits thereof and all fixtures now or herealtar attached to or used in connection with
the property. . o .
FOR THE PURPOSE OF SECURING PERFORMANCE of each
of .ONE..HUNDRED. THOUSAND AND NO/100w====mmmmm-
100,000.00

TR e e ... Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payables to beneticiary or order and made Ey grantor, the tinul payment of principal and interest hereol, it
not spaner paid, to be duo and payable .At..maturity af note. so... .

Tho date of maturity of the debt sccured by this Instrument is the date, stated above, on which the final installment of the note
becormus due and payable. Should the grantor elther agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty oc cll (or any part) of grantor's interest in.it without tirst obtaining the written consent or approval of the beneticiary, then, at the
beneliciary's option®, ail obligations sccured by this Instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
come imemediately due and payable. The execution by grantor of an earnest money agreenieni** does not constitute a sale, conveyance or
assignment. . g

To protsct the sscurity of this trust deed, grantor agrees:

1. To protect, precsrve and maintain the proporty in geod condition and repalr; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of tho property,

2. To complets or restore promptly and in gdood and habitable condition &ny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duse all costs Incurred therelor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and rostrictions affecting the property; it the beneficiary
80 requests, to join in ting such ing stat. pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper publiz oflice or oltices, as well as the cost of !l llen searches made by tiling oflicers or searching
agencies as may be deemed dssirabls by tie beneliciary,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by fire and such other hasards a3 the beneliclary may trom time to time roquire, in an amount not less than $§.insurable. yval
written in companies acceptable to the beneficiury, with lcas payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any pollcy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cura the same at grantor’s expente. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness socured hereby and In such order az beneficiary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereol, may be reloased to grantor, Such application or releass shall not cure or waive any default or notice of default hero-
under or invalidate any act done pursuant to such notlce.

5. To keep the property ’ree from construction liens and to pay all taxes, ussossments and other chardes that may be leviced or
assessed upon or agalast the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver recolpts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gdraator, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneliclary may, at its option, make payment thereof, and th set lorth in the note
secured heredy, together with the oblig 21 i i A and become a part of
the debt secured by this trust deed, wit afver of any rights arising Irom breach of any of the covenants hereot and for such payments,
with interest as aloresald, the property hereinbelors describad, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ol tho obligation hurein describod, and all such payments shall bo immediately due and payable without notice,
and tho nonpayment thoreof shall, at the option of the beneticlary, render all sums socured by this trust deed immediately due and pay-
able and ronstitute a breach of this trust deed.

6. To pay all costs, Ires and expenses of this trust iIncluding the cost of titla search as well as the oth~r costs and expenses of the
trustee incurred in connection with or in enlotcing this obligation and trusteo’s and attorney's fees actually incucred.

7. To appear in and delend any actlon or proceeding purporting to affect the security rights or powers of beneliciary or *rustes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for ths toreclosure of this deed
of any suit or action related ‘o this instrument, Including but not limited to its validity and/or enforceability, to pay all costs and ex-
p , including avid of title and the beneliciary's or trustee's attorney feos; the amount of attorney fees mentionad in this para-
graph 7 in alt cases shall be fixed by the trlal court and in the event of an appeal from any judgromnt or decree of the trial court, drantor
further afroes to pay such sum: at the appellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of tha property shall be taken under iho right of eminent domain or condemnation, bene-
ticinry shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

"WARNING: 12 USC 1707]-3 regulates and may prohiblt exercise of thie optien,
**The publisher suggests that such an agreement address the Issus of ublainirg beneflclary's consant In complete detall.
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“which %e6, In ests ‘of the amount requlmd 107 pay lll re wbia coatl expen: s and aftomoy a toos’ necamtily pald or mcum!d by grantor
“in such proceedings, shall be paid to bemildary and’ appl!ad by it flnf upon any reasoneble costs and oxpenses and atforney’s {ees, both
“in the triail ard appellcte courts, irily paid or Incurred by bensliciary in such procesdings, and ths balnm applied upon the indebted-
noss securod bereby, and ¢nmtor agrees, at 115 ¢wn'experse, to take -uch ¢4 d 1 such instr ts as shall be necessary
in cb g such tion, promplly upon benaficlary's request. - : :

3. At any time ‘and from fime to time upon'written request of bc'»ﬁc!ury, psyment of its !oe: and presentation of this deed and
the note for endorsement (in case of full reconveyances, lor cancellation), without atfecting the Hnbtmy of any person for the payment of
the indebtedness, trustee may (. a) censent to the making of any n:ap or plat of the property; (b) join in granting any eassment or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charga thereof; (d)
reconvey, without warranty, all or any part of the property. Tho grantee in any reconveyance may be described as the “person or persons
legslly entitled thereto,” and the recitals tharein of any matteis or Iacts shall be conclusive proot of the truthfulness thereof. Trustee's
lees Jor any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneliciary may at eny time witkout notice, sither in person, by agent or by a receiver
to be nppoln!ad by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upcn and take
poasesaion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and pr ol:ls, mcludmg those past
due and unpald, and apply the same, less costa and expenses of cperation and collection, including reasonable attorney's lees upon any
indebtedness tecured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking passculon of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other Insurance poli or tion or awards lor any taking or damage ol the property, and the application or release thereof as
aforesaid, shall not cure or waive ﬂny dafeult or notice of default her der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment snd/or performance, the bensiiciary may declare all sums secured hereby immediately
due and payable. In such an event the benaficiary may elect to proceed to foraclose this trust deed in equity as a mortgage or direct the
trustee to foreclors this trust deed by advertisement and sale, or may direct the trusteo to pursue any cther right or remedy, eiiher at
law or In equity, which the beneliciary inay have. In the event the beneliciary olects to foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall execute and cause (o bo recorded a written notice of cefault and elestion to sell the property to satisly the obliga-
tion secured hereby whereupon the trusies shall fix the time and place of sals, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13. After the trustee has commenced foraclosure by advertisement and sale, and at any time prior to 5 days belore the date the
frustes conducts the salo, the grantor or any other person so privileded by ORS 86.753, may cure the defeult or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delfault may be cured by paying the entire amount due at the
time of the cure other than such portion as woull not then be due h:d no default occurred. Any other delault that is capable of being
cured may ba cured by tendering the perlormance required under the oblidation or trust deed. In any case, in addition to cunng the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs und expenses actually incurred in enforcing
the obligation of the trust deed together with irustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at ths time and place designated in the notice ol sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in teparate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor cash, payuble at the time of sale. Trustee ahall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenznt or warranty, oxpress or implied. The recitals in the
deed ol any matters ot lact shall be conclusive proot of the truthfulness thereof. Any porson, excluding the trustee, but including the
drantor and beneliciary, may purchase a? the sals.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of salo, including the compensation of the trustee and a reasonable chardoe by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in tho trust deed as their interests may
appear in the order of their pnorlty and (4) the surplun, il any, ro tho grantor or to any successor in inforest entitled to such surplus,

16. Bensticiary may from time to time apy s to any trustee named herein or to any successor frustce
appointed hereunder. Upon such appointment, and wnhouf conve"ance to the successor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein named or uppolnted hsreunder, Each such appointment and substitution shall bo
mads by written instrument exscuted by beneliciary, which, when recorded in the mortgage rocords of the county or counties in which the
property is situated, shall be usive proot of proper appolnfmenf of lhe succozsor trustee.

17. Trustee acaapu this trust when this deed, duly and dged, is muade a public record as pmv:dcd by law, Trustee
is not obligated to notily any party heretc of pending sale under any other deed of fru:t or of any action or proceeding in which grantor,
bensliciary or trustee shall be a party unless such action or proceeding is brought by trusteo.

Tho grantor covenants and agrees to and with the bensficiury and the beneficiary’s successor in interest that the grantor is lawliully
soized in 166 simple of the real property and has a valld, unencumbered title thereto, except as may bo ret forth in an addendum or exhibit
attached hereto, and that the drantsr will warrant and forever delend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneticiary may purchase insurance at grentor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. if the collateral becomes dumaged,
the coverage purchased by beneficiary may not pay any claim inade by or against grantor. Grantcr may later cancel
the coverage by providing evidence that grantor has obtained property coverags elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rato on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coveragde.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandafory liability insurance re-
quirements imposed by applicable law.

he grantor warrants that tha proceeds of the loan represented by the above described note and this trust deed are:

( 'a)* primarily foc grlntor s pearsonal, family or household purposes (see Important Notice below),

(b) tor an organisation, or (even if grantor is a natural person) aro for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal ropresentatives, succestors and assigns. The term beneliciary shall mean the holdor and owner, including pledgee, of the contract
secured hereby, whether or not narned as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trusteo and/or beneliciary may each be more than one person; that
il the context so requirus, the singular shall be taken to mean and inzlude the plural, and that genorally all grammatical changes shall bo
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this4f) {mment the da and year first above written.

* IMFORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b) s
not applicable; if worranty (o) is applicable and the beneficiary Is a creditor
as such werd s defined in the Truth-in-Lending Act and Regulation Z, rh-
beneficlary MUST comply with the Act and Regulution by making r
disclosures; for thit purpose usa Stevens-Ness Form No. 1319, or cqulvqlml.
if compliance with: the Act is not required, disregard this notica,

STATE OF OREGON, County of .. Xlamath.. )ss.
This instrument was acknowledged Lefore me on S-Q;O'{‘ 4
by .Christopher. Fenyves and Jennifer K. Fenyves
This instrument was acknovlecigggjgg{oro me on
by e
. OFFIC!A SEALs v oreseseoess { ™, ﬂ 2 ANt

Nén\a P PoE SR ER SN A ' /I) fod o
327/ COMMISSION NO, 053021 \ w h.._./\ [ / L/
MYCOMMLSSION EXPIRES APR.10.ZOCO """ ] Y/G’
o ST Notary Publxc for Oregdon My commission expires . 1/{¢1==6
REQUEST FOR FULL RECONVEYANCE (To ba usad only when obligations have been puld.)

, Trustes

The undersigned s the legal owner and holder of all t'ndzbtadneu socured by the loredoina trust deed. All sums secured by the trust
deed have boen {ully paid and satistied. You hereby are directed, on payment to you cf any sums owing to you under the ferms of the
trust deed or pursuant to statute, to cancel all evidences ot indobledneu secured by the trust deed (which are delivered to you herswith
togethar with the trust deed) and to reconvey, without warranty, o the partios designated by the terms of ths trust deed the estate now
held by you under the same, Mn[l,(pcnnvayance and documents to

'

DATED: ) 19...

Do not lose or dattroy this Trust Deed OR THE NOTE which It uturu.
Both must be daliverad fo the: trustes for cancellation befors' .

tt

reconveyance will be made. Bemlicia;;.w”m
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EXHIBIT "A"™ TC TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECCRDED IN BOOK M-98 AT PAGE 25960
IN FAVOR OF DAVID S. CHERGWIN AND DONALD K. BERRY AS
BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. ROBERT S, FORREST, THE BENEFICIARY(IES)
HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE IN FAYOR OF DAVID S, CHERGWIN AND DONALD W. BERRY AND WILL
SAVE GRANTOR(S) HEREIN, CHRISTOPHER FENYVES AND JENNIFER K.
FENYVES, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY(IES)
HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE
AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT
PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN
BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE
WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

//ZM (INITIALS OF BENEFICIARY(IES)
(ax e (INITIALS OF GRANTOR(S)

STATE OF OREGON: CQUNTY OF KLAMATH ; ss.

Filed for record at request of Aspen Title & Escrow the _ l4th

of September AD,19_98 . 3:46 o'clock __P- M., and duly recorded in Vol. __M98
of Mortgages on Page ___33838 .

Bemetha Gy Letsch, County Clerk
FEE $20.00 By ,_4@@41 2oz’
4

day




