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, DEED OF TRUST

(LINE OF CREDIT TRUST DEGD)

Grantor(s):  ELGAN LEROY COOK AND DIANE E. CGOK, |
‘ as tenants by the entirety.
Grantee(s):  ROGUE FEDERAL CREDIT UNION

Legat Description:

Lots 5 and 13 in Block 20 of TRACT 1113 - OREGON SHOkES - T 2, according to th
_ %rﬁ'ég:'}l plat thereof on file in the office of the County Clerk of Klamath County, et e
Assessor's Property Tax Parcel or Account No.. - 3507-018DC-5600, 3507-018DC-03300

Reference Nurbers of Documents Asélcned o Released:

DATED: 9/8/98

BETWEEN; __ELGAN LEROY COOK AND DIANE E. COOK __ __ (“Trustor,” hereinafter “Grantor,”)

whose address is_ 3352 TWIN LAKES-CHILOQUIN, OREGON 97624

AND: ROGUE_FEDERAL CREDIT UNION , Beneficiary (“Credit Union,”)

whosn address is____ 310 GENESSEE STREET, MEDFORD, OREGON 97504

AND: _ AMERITITLE (‘Trustee.”)

Grantor conveyt to Trustae for benufit of Credit Union as beneficiary all of Grantor's right, tite, and interact in and 1o the real property described above
{the Roald"P mloqe?m with &l existing or subsequently erected or affixed improvements of fixtures, and 8 accessions, replacements, substitu-
tions, and proce reof,

(Check one of the folizwing.) o

3 This Deed of Trust is part of tha coflateral fer tha Agreemeat. In addition, other collateral aiso may secure the Agreetnent.

H1 This Deed of Trust is the saie collaters for the Agreement. B '

(Check if Appkes) - s ) :
There is a moblle horng 'on the Real Property, which is covered by this security instrument, and which is and shall remain:
(Please chack » which is applicable)

Persona! Properly

— Real Property
This Deed cf Trust secures (check if appllcable):

Line of Credit. A ravonj fine of credil which obiigates the Credit Union to make sdvances to Grantor in the maximum principal amouni

at ary one time of § untit the Agreement is terminated or susponded o if advances are mado up 1o the msximum
credit limit, and Grantor complies with the tarms of the Agreement dated — — .
(in Oregon, for purposes of OR3 88.110 and in 1daho, the maximum term cr maturity date of tha Agroement including any renewals of
exiensions is 30 years lrom the date ¢l the Agreement.) Funds may be advanced by Cred4 Union, repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithistanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid balance of the ¥ne ¢f credit under the Agrocment will remain in
1ull forea and eflact notwithsianding a zero outstanding balance on the fine from time to time. Any prncipal advance under the fine of credit
that esceeds the amount shown above a the principal emount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity loan in the maximurn principal amount ¢! § L_3_._Q0_0 .00 under the terms of the Agreement. (in Cregon,
for 523 of ORS 58.110 ard in Kdaho, the maxmum tenn or maturity date of the Agresment, including renewals o extensions, is 30

rem the date of the Agreement). To the exient of repayment, Grantor may request subsequent loan advances subject lo Credit
Enim'screditandsecuﬁfymrraﬁm. This Deed of Trust sacuros the (otal indeblednoss under the Agreement.




a3sgy

Tha torm “Indebiednass” as usad In this Deed of Trust, shall mean the dabt to Crodit Union dascribed above, including interest thereon as describad
in tha cradit agreemen, plus (3} any amounts expanded o advanced by Credit Unlon to dischargs Grantor's obiigations harsunder, and (b) any
8xpansas incurred by Cradit Uninn or Trustes 1o enforca Granlcr's obligations hereunder, with interest thareon at the rate of Agreement,

The credt agreement descrbing the repayment terms of the' Indehtedness, and any noles, agreements, or documents given to renew, extend or
susstitute for the credit agreement origi issued Is referred o as “the Agreement. The rate of interest on the Agreement is subject o indexing,
adjustment, renowal, or renegotiation, ~ ' . s

The term “Bomrower” is used in the Deed of Trust for the convenience of the parties, end use of that term ‘shall nol affect the liability of any such
Borrower cn the Agreement o create any legal or equitcble inlerest i the Pr in Borrowrer

cosigns this Deed of Trust, but does not

ise provided by |
Or contract, and (c) agrees that Cr i iy, any coflateral, or make
any other accommodalions or amendments with rego( rust or tha Agreement, without notice to that Borower, without
that Borrewer's consent and without releasing that Borrower or modifying this Deed of Trust as fo that Borrower's interast in the Pr ry.
This Deed of Trust Includin% the security interest is given 10 secure payment of the ircabtedness and performance of all Granlor's obligations under
this Deed of Trust and the greement and is given and accepted under the following terms:

1. Rights and ObHFaUOns of Borrower. Bomowar/Grantor has various rights and obligations under this Doed of Trust. These rights and
responibilities are set forth in the 1oﬂowlegparn%graphs: 1.1, Payments and Performance; 2. p i rty, 3. Taxes and
Liens; 4. Props Damage Insurance: 5. penditure by Credit i , ; 10, i ; 102,
of Consant; 11, Securi Agreement; Financir 5 ination; 14.5, ) Unit Ovnership
Powsr of Attomey; 16.3. Annual Repoerts; 16.5, Joint and S tead fications.

1.1 Payment and Performancs, Gran
strictly perform all of Grantor's cbligations.

lor shall pay 1o Credit Union all amounts secured by this Deed of Trust as they become dua, and shait

2. Possession and Malntenancs of the Property,

trom m2.1p Possassion. Until In default, Grantor may remain in possession and controf of ang operate and manage the Property and colled! the Income
@ Property.

22 Dnts:ty 10 Mainialn, Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary
value. : :

23 Nulsance, Waste, Grantor shal neither conduct or permit any nuisance nor commit or sutfer 20y Sirip or waste on or to tha Property or
any ,&onion thereo! Including without iimitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and gas), or
gravel of rock products.

24 Romoval of Imprcvements. Grantor shall not demclish cr remove any improvements from the Real Property without the prior written
consent of Credit Union. Credit Unlon shell consent if Crantor makes arrangements satisfactory 1o Credit Union ta replace any imgrovement which
Grantor propnses to remova with one of at least equal valus. “Improvemernts” shall Include all existing and future buildings, structures, and parking facilities.

2.5 Crodit Union's Right to Enter, Credit Union, its agents and reprosentatives, may enter upon the Property at all reasonable times to attend
1o Credit Union’s interest and 1o inspect the Property,

2.8 Compliance with Governmental uirements, Grantor shall promptly comply with el laws, ordinances, and regulations of ali govemmental
authorities applicable 10 the uss or occupancy of the Property. Granlot may conles!t in good faith any such taw, ordinance, or regulation and withhold
compliance during any r’ermceeding, Including appropriate appeals, so iong as Grantor has notified Credit Union in writing prior to duing so and Credit
Union's interest in the operty is not jeoparcized, )

2.7 Duty o7 Protact. Grantor may do all other acts, aliowed by law, that from the character and use of tha Property a:o reasonably necessary
to protect and preserve the security,

2.8 Construction Loan. If some or ail of the proceeds ¢f the loan croaling the Indebtadnass are to be used to construct or complete construction
of any improvement on the Proparty, the Improvement shall be completed within six months from tha date of this Deed of Trust and Grantor shall pay
in full 2l custs and expenses in connecticn with the work,

29 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during the period this deed
remains a lien on the Propenty, used for the crealion, manufaclure, treatment, storage, or disposal of any hazardous substance, as defined in the

ehensive Environmental Response, Compensaticn, and Liabii , and other applicable federal ard stale laws or :g;ulations and
amendmanis. Granlor authorizes Credit Urion and | operly lo make such inspections and lests as Cr, it Union may
deem agpropriate to determine compliance of the Pr i ion's | ions and tests shall be for Credit Union's purEoses
only ard shall not bo for the benefif or creale any duty or liability to Grantor or any third party. Grantor agrees to indemni and hold Credit Union
harmless against any and all ciaims and losses including altormey fees resutting from a breach of this paragraph, which shall survive the payment of
the indebtecness and satistaction of this Deed of Trust.

3. Taxes and Liens, . L
yment. Grantor shall pay when due before they become levied against or on account of the
shall pay when due all claims for work dane o . the Property, Grantor shall maintain
i j fort er this Deed ¢f Trust, excapt for the iien of taxes and
as otherwise provided in Subsection 3.2,
ith a good laith disputa over the obligation
5t in the Prooon¥ is not . esuli of nonpayment, Grantor shall within
15 days after tha lien arises or, i a lien is fled, within 15 days secure the discharge ¢! the lien or daposit with
Credd Union, cazh of a sufficiant ale surety bond or other security satisfactory to Credit N an amount sufficient (o dischargs the lion plus
any costs, attomeys’ fees, or other c rges that could accruo as a result of a foreclosure or sala under the lien,
3.3 Evidence of Puyment. Grantor shall u  demard fumish 1o Credit Union evidance of payment cf the taxes or assessments and shal
authorize the appropriate county official to defiver to Credit Union at any lime a written statement of th taxes and assessments against the Property.
work is commenced, any services are furnished, or
on account of the werk, services, or materials, and the cost exceeds
or §1,000 (it the Property i nce). Grantor will on request
I.Grantor can and wiil pay the cost of such improvements,
e Borrower to maintain with Credit Union reserves
ayment of monthly payments of a sum estimated by Credit Union
8 lax 3sses id. e{s before payment

g

Borower, Credit Union may satisly ¢S and assessments required to be pakd by Borrcwer as they .
Union does ot hoid the raserve funds in teust for Borrower, and Credit Union 3 not tho agent of Borrower for paymant of the taxes and ascessmants
required 1o te puid by Borrower,

4. “Property Damage Insurance, < - ¢ - ‘

4.1 Maintenance of insursnce. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverage
endorsements on a replacement hasig for the full Insurable vahie basis coveri all Improvements on the Rea! Pr erty in an amount sufficient to
avoid apglication of any coinsurance clause, and with a morigagaee’s loss payable clause in favor of Credit Union. Policies shall be written by such
ksurance companies and in such form ag may be reasonably acceptable to Credit Union, Grantor shall deliver to Credit Union certificates of coverage
from each insurer containing a stipulation that coverage will not be cancelied or ciminished without aminimum of 10 days’ written nofice to Credit Union.

4.2 Application of Procoeds. Grantor shall promply noug/ Crecit Unlon of any loss or damage to the Property. Credit Union may make proof
of loss if Gr; ! $0 within alty. Credit Union ma2y, at its clection, apply proceeds fo the reduction of the Indebtedness

not been paid
usad to prepay firsi accrued interest
such proceeds shall be paid to Gra
43 Unexglpired Insuranze at Sale. Any unexpired
by this Ceed of Trust at ary trustee’s or other sale held u
44 Compliancs with Prior Indebtedness, During
with the Insurance provisions contained in the instrument ovidoncir? 3
under this Deed of Trust 1o the extont compliance with the terms of th
proceeds from the insurance become payable on loss, the provisi
the proceods not payable to the holder of the prior indebtadnass.
4.5 Association of Unit Owne:
similar law for the estab'tshaf:gm mgt fums ¢
owners in Crantor’s bohalf, procoeds insurance
mﬁm.nm«mmwmmmw
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"45 Insurance Reserves. ect 10 afy Amitation3 sct by applicable law, Crodit Unich ma
reservas foc p ntmm%%mmsmaﬂbemamby 3 paymerts
lo produce, at asnSdaysbemme;mmsaHeastequalwmoinsumnce
funds are insufficiert, Bomrower shal 0n demand pay eny deficiency to Crodit ron. The 1esarve funds :
Geposit from Borrowor and shall consf tute a noninterest bearing detd from Credtt Union 1o Bomower, which
the insurance pramiums requlredtobepandbyBorrmvermmeybeoomeduo. Credit Union does not hold tha
Crcdiwn&onsnonhengemofBonower!o:paymentoninsurance;fomﬁmsmdmdtobepai!by
5. Ex m:ltu;elyt:mdnUnlom ' o T te
ranior fails to comply with provision of this Deed Tust, including ob'nganm!ommmepﬁoflndebtemessh 00d
standing as required by Section 17, Credit mymmayamsopliononGranto(sbehaﬂpayammlswmanydefmnhmeprbrkuebtedn&ssgand
amountmati!expendsinsownguzaubeaddedlo!heIndebtodness.hnom:ssoaddodshaﬁ p:mbtehaccordar-eawmmelennsolme
i The ry pmidedtofinthissecﬁonshmlbehaMﬁonwanyomerriJhtsaanyremedxestﬁmCmdnUnbnmaybeenmledon
m&m!bylakjngthemquiedwionwemwamoasbbaf emedy that it otherwise would have had,

6.2 . Subject to the exceptions in the paragraph and will forever defend the title ana; the tawful
claims of afl persons. In the event action of proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee
under t;-is %o::d:l Trust, Grantor shall cafend the action at Grantor's expenss.

s n,
1.1 Application of Net Proceeds. If ai o1 any part of the Proper_g1 ie condemned, Credit Union ggﬁ at its election require that ali of a,;Y
pertion of the net proceeds of the award bo applied 1o the Indobtedness. The net proceeds of the award mean the award after payment of all
reasonable costs, ex; S, and attomeys' feas necassarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation,
Procoedf\:gf if any procaedings in condemnation are filed, Granter shall promptly notify Credit Union in writing and Grantor shall promptly
taka such steps as may be recessary lo defend the action and obtain the award,
8. Imposition of Tax By State.
8.1 State Taxes . Tre following shall constitute state taxes to which this section apgfies:
(a) A specilic tax upon trust deeds or upen all or any part of the Indebledness secured by a trust deed or secunty agreement,
eéb) A specific tax on a Grartor which the taxpayer is authorized or fequired to dedudt from payiments on the Indebtedness secured by
a lrust dead or security egraement, .
) Ataxcn a trust deed or security agreement chargeable against the Credit Union or the hoider of the Agreement secured.
d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
9. Power and Obll?“flom of Trustes.
3.1 Powers of Trustee, In addition 10 all powars of Trustee arising as a matter of law, Trustee shail have the power 10 take the following
actions with respect lo the Property ugon the request of Credit Union and Grantor:
3} Join in preparing and fiing a map or plat of the Real Property, including the dedication of slreels or ather rights in the public.
b)  Jain in granti any easeman: of crealing any restriction on the Real Pro;'»':rt&(‘.e
<) Join in any subordinatiun or other agresment alfecting this Deed of Trust or the interest of Credit Union under this Deed of Trust,
9.2 Obligations 1o Notity. Trustee shall not be obfigated to noti? any other party of a pending sale under an{.olher trust deed or lien, or of
any action ¢¥ pro?ee%lngcfn which Grantor, Credit Union, or Trustee shai be a party, uniess the action or proceeding is brought by Trustee.
ransfer by Grantor.

10.1 Consont Ly Credit Unlon, Grantor shall not transfer or agree to transfer all or part of Granior's Interest in the Property without the prior
wiitten consant of Credit Union. Any atteinpt fo transfer shall entitla the Credit Union to terminate and accolerale the indebtodness under this Deed of Trust.

A “sale or Iranster” means the conveyanco of real property or any Tight, title, or interest thersin, whether legal or equilable, whether voluntary
or involuntary, by outright sala, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with 2 term a?:eatar than threo years,
lease-option cartract, o any other method of conveyance of real property intatest. If any Bomower Is a corporation, trans'er also includes any clige
in swnership of more than 25% of the voting stock of Borrower,

If Grantor or prospective transferee appiies 16 Credit Union for consent to a transfer, Credit Union may require such information conceming the
prospective transferee as would normally bo required from the new lan applicant,

10.2 Effect of Congent. if Credt Urion consents to one transfer, that consent shall rot constitite a consent 1o other transers or a waiver of
this section. No transfer by Grantor shalt relieve Grantor of tiabili ayment of the Indebledness. Foliowing a transler, Credit Union may agrese to
any extension of time for payment ificali él ed of Trust of the Agreement or waive any sight or remedy under this Deed
of Trust or the Agreement without relieving ; ility. waives notice, presentment, and protest with respect 10 the indeblecness.

11, Security Agreement; Financin

11.1 Security Agreement. This instriment shall constitute a socurity agreemert to the extent any of X
Union: shali have all of the rights of a secured party under the Uniform Commercial Code of the state In which tha Real Property is locafed.

11.2 Socurity Interest, Upon requast by Credit Union, Grantor shaff exectte financing statements and take whatever other action is requested
by Credit Union to perfect ard continue Credit Union's security interest in the Income and i i
as Grantor's atiomey in fact for tha purEose of executing any documents NECAssary 1o pe
any time and without further authorization from Granlor, fla copies of reproductions of this Deed of Trust as a i
Credit Union for all expenses incurred in perfecting or continuing this securilty interest. Upon defauft, Grantor shall
and make it available to Cradit Uni i ys after receipt of written demand from Credit Union,

11.3 Mobile Homes, ! includes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and
shall remain Personal Property or Re Property as stated above regardiass of whether such structures are affixed to the Heal Propef"x. and imespective
of the classification of such atructures for the pu of tax zssessments. The removal or addition of axles or wheols, or the nt upon or
femoval from a concrete base, shall not alter the charactarization of such Siructures.

12 R ance on Full Performance.

fee or termiration fee r
1. Possible Actiens of Crodit Unlon,

The Credit Union may t2ka the foflowing actions with respect to your Agresment under ths circumstances listed below:

a.  Termination and Acceloration. The Credit Union may terminate your Agreement and require Grantor to pay tha entire outstanding
balance immediately, and chargs Grantor certain fees if any of the following happen:

Grantor engages In any traud or material misrepresentation In connection with the Agreement. For exampie, if there are falso
on Grantor's application or financial statements.
t terms of tha Agreement.
ersely affect the collateral or Credit Union
 transfer title 1o or sell the collater.

b.  Suzpension of Cradit/Reduction

reduce the credit limit duri i

é tiy below its appraised value for purposes of the

(3) Credit Union reasonably belleves that Grantor wili not ba able to mext the repayment requirements of the Agreement due 1o a
material change in Grantor's financial circumstances,
(4) Grantor(s) are in dafaylt under any material obligation of the Agreement and Deed of Trust.
5) The maximum annual parcentage 1ate under the Agreement is reached.
6) Any govement action prevants Credit Union from Imposing the annual percentage rate provided for or impairs Credit Union’s
security interest such that the value of the inferest Is la3s than 120 percent of tha credit line. .
Credit Union has besn notified by govermnment agency that continued advances would ronstitute ar: unsafe and unsound practice.
¢.  Change In Terms. The Agresment permits Credit Union to make certain changes to the tenns of the Agreement at specified times
or upon the occurrence of specified avents.
14.  Actions Upon Termination.
14,1 Remedies. Upon the occurrenco of any termination and at any time theroafter, Trusteo or Credit Union may exercise any one or mora of
*ha following rights and remedios, in additlon to ur!z other rights or remedics provided by law:
1) With respoct to all or any part of the Real roperty, 1he Trustea shail have the fight 1o foreciase by notice and salg, and Credit Union
shalt have the right 1 foreclose by judicial foreclosure, in efther case in accordance with and lo the full exters provided by ap'phcab(e law.
(130 With respect io all o any part of the Personal Property, Credit Union shall have ai the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Credit Union is located.
Credit Unlon shall have the right, without notice fo Grantor,
amounts past due and unpaid,
Credit Union may require /
Union, then Grarttor i designates Cradit Union as Grantor's attomne enderso instruments recaved in
ol Sama and coflect the proceads. Payments by tenants of other users 0 tred? Union In response
sty the obligation lfor which the payments ane raade, whether or not any proper grounds for the dermnand existed,
€281¢ise 'S rights undar this subparagraph either in person, by sgent, or thiough a raceiver, -

Agreement.
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(d) CreditUnionshaxhaveme,rmﬂo,haveareceiveranpdnledtotakaposses!molanyaaﬂdmﬁapety.wimnnpowerm
prolect and preserve the , 1o operate tha Proparty preceding foreckasure or sale, and o coflect the incotae Srxen the Property and apply the
proceeds, over and above cost of the receivership, agalnst the indebledness. Tha receiver may serqe without bond ¥ perad by law. Crectt Union's
right to the appoiniment of a receiver shall exist whether or not the apparent value of the Properly excaeds the Indeblacness by a substantial amount.
Empluymerd by Ciedit Union shall not disqualify a person from sening as a receiver. ~ ° ' .

{e) If Granlor remains in possession of the Property after the Property is sold a3 providud above or Credit Urion otherwise becomes
entitied to passession of the Preperty upon cefault of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of the Property
and shall pay while in possession a reasenable cental for usg of the Property.

15 If the Real Property is submitied 1o unit ownership, Credit Union or its designes may vote on ang matter that may come before the
members of the association of unit owners, pursuant to the power of atiomey granted Credd Union in Section 16.2.

(g) Trustee and Credit Union shall have any other right or remedy provided in this Deed o} Trust, or the Note.

14.2 Sala of the Pr . In xercising its rights and remedies, the Trustes or Credit Union, shall be free to sell all or any part of the Property
together or separately, of to self certain portions of the Property and rafrain from selfling other portions. Credit Union shall be entitled to hid at any
public sa'e on all or any portion of the Property.

14.3 Notice of Saic. Credit Unior: shall give Grantor reasonable notice of the time and place of any public sale cf the Personal Property of of
the time after which any private sale or other intanded disposition of the Fersonal Property is to be made. Reasonable notice shzll mean notice given
at least ten days before the time of the sale or disposition.

14.4 Walver, Election ¢f Remedles. A waiver by any party of @ breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejucice the party's right otherwisa to demand sirict c:rmp(ianco with that provision or any other provision, Election by Credit Union to pursue any
remedy shail not exclude pursuit of any other remedy, an election 10 make experditures or take action to parform an obligation of Grantor under
this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to take actions on the indebtedness and exercise its remedies
uncer this Deed of Trust.

145 Attornays’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the temms of this Deed of Trust, Credt Unian
shall be entitled to recover such sum as the court may ad;udgﬁ reasonable as attorneys’ fees at trial and on any appeal Whether or nat a7y coust
action is involvad, all reasonabla expenses incurred by Credit Union that are recessary al any time in Credit Urvon's oo for e protecton of 25
interest or the enforcement of its rights shall becoma a pan of the Indebledness payable on demand and shall bear interest fom $e date of expenditure
unti repaid at the rato of the Agroement. Expenses covered by this paragraph include (without limitation) a3 attomey fees incurred by Credit Union
whether or not there is a lawsuit, the cast of sezrching records, obtaining title reports (including foreclosure reports), surveyors' reports, appraisal fees,
title inigrm\;:‘e,uand fees for the Trustee. Atlomey fees include those for bankruplicy proceedings and anticipated post-judgment collection actions.

. Notice.

Any natice undar this Deed of Trust shall be in writing and shall be eflective when actually delivered or, if mailed, shall be deemed effective
on the second day after being deposited as first-class registered or certified mail, postage prepaid, directed to the adcress stated in this Deed of Trust.
Unless otherwise required by applicable law, any party may change iis address for notices by written notice to the other parties. Credit Union requests
that copies of notices of fcreclosure from tha holder of any lien which has prionty over this Deod of Trust be sent 1o Credit Union's address, as set
forth on page one of this Deed of Trust. if the Property is in California, the notice shail be as provied by Section 2924b cf the Civi) Code of California.
i this progerfy ig in Virginia, the following notice applies: NOTICE -~ THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS
THEREQ! MODIfl’llED IN THE EVENT OF SALE OR CONVEYANCE OF THE FROPERTY CONVEYED.

18. Miscellanoous.

16.1 Successors and Assigns. Subject o the fimitations staled in this Deed of Trust on transfor of Grantor's interest, and subject to the
provision3 of applicable law with respect to successor trustees, this Deed of Trust shall be binding upon and hwre 10 the benefit of the parties, their
successors and assigns.

162 Unit Ownership Power of Attornay. If tho Real Property ls submitied 1o unit ownership, Grantor grants an imevocabie power of attorney
to Credit Unlon to vote in s discretion on any matter that may come before the members of the association of unit ¢wners. Credit Union shall have
the right to exercisa this power of attomey only after defaul? by Grantor and may decfine to exercise this power, as Credit Union may see fit,

15.3 Annual Reports. it the Property is used for purposes other than grantor's residence, withi, 60 days following the close of each fiscal year
of Grantor, Grantor shail furnish to Credit Union a statemest of net operating income received from the Property during Grantor's previous fisca! year
in such detall a3 Credit Union shall require. “Net cperating income™ shall mean all cash receipts from the Property less all cash expenditures made
in connection with the operation of the Property,

16.4 :’:pllcablo Law. The law ¢ the state in which the Pmm‘;a iocated shall b applicable for the purpose of construing and determining
the val:g'? this Dead of Trust and, determining the rights and remedies of Credit Union on default,

16.5 Joint and Saveral Liability, if Grantor consists of more than one person or enlity, the obligations imposed upon Grantor under this Deed
of Trust shall be jcint and several.

}2-6, Elme of Egsance. Time is of the essence of this Deed of Trust.

.7 Use.
If located In idaho, the Propeg either is not more than twenty acres in area or is located within an incorporated city or village.

b)  if located In Washinglon, the Property is not uced pnmrgany or agricultural o famming purposes.

c) |f located in Montana, the Property does not excaed thirty acres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana.

{d) if located in Unah, this instrument is a Trust Deed executed in conformity with tho Utah Trust Deed Act. UCA 57-1-19 ot seq.

i 16.8 Walver of Homestead Exemption. Borrower hereby walves the benefit of the homestead exemption as to all sums secured by this Deed
of Trust.

16.9 Merger. Thare shall be no merger of the interest or estata created by this Deed of Trust with any other interest or estate in the Property
21 any tima held by or for the benefit of Credit Union in any capacity, without the writlen consent of Credit Union.

16.10 Substitute Trustea, Crodit Union, at Credit Umon's option, may from time to time #‘poim a successor trustee to any Truslee appeinted
hereunder by an instrument executed and Credit Unicn and recorded In the office of the Recorder ¢f the county where the Property
is located. instrument shall contain the name of the onginal Credit Union, Trustee, and Bormower, the book and page where this Deed of Trust is
recorded, and tha name and address of tha successor trusiee. The successor trusies shall, without conveyanca of the Pr , succeed to all the
g’(ﬂe, mlhef , and du‘de:'s cm the Trustee hereln and by applicable law. This procedure for substitution of trustee shati govern to the exclusicn

all o sovisions for }

16.11 Statoment of Obllgation, if the Property i In California, Credit Union may coilect a fee not to exceed the statutory maximum for furnishing
the statement of tion a3 provided by Section 2943 of the Civil Codo of California, »

16.12 ty. If any provision in this Deed of Trust shall be held 1o be invalid or unenforceabla, the validity and enforceability of the remaining
provisions shail not in any way be affectod or impaired.

17.  Prior Indebledness. )

17.1 Prior Llen. The ban socuring the Indebledness secuted by this Deed of Trust is and remains sacondary and inferior 1o the fien securing
payment of a prior obiigation in the form cf a: B ‘

(Check which Applies) : ‘

X Trust Deed Other (Specily) THIS IS A SECOND DEED OF TRUST

— . Mortpage

—Land Sale Contract

The prior obligation has a curent principel balance of § 7 7,000.00 and is In the original principa amount of

$77,000.00 Grantor expressly covenants and agrees o pay or see to the payment of the prior indebtedness

and 1o prevent any default thereunder, . n ! .
1{2Muanz.HMpamemdanymtan' mont of principal or any interest on the prior indebledness s not made within the time required by the

evidencing such indabladness, of shoukd an event of default oocur under the instrument sacuring such indebtedness &nd not be cured

wgnwmammwnmmcmummm te and acce'arata the indebtedness and
rust.

Grantor shall not enter info any agreemont with tha holder of any morkaags, deed of trust, or other secuiily agreement
has priority over this Dedd of Trust by which that b bm&m.mmmm,?mmmwwmenmmof
it Urion., Granior shall requiest nor accapt any advanuas undar a e morgags, doed of trust, of other security agreement without

the pricr written consent of Union, .

GRANT

oR: PR é
?LGAN:%ROY COOK DIANE E. COOK *
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ACKNOWLEDGMENT CF NO HOMESTEAD EXEMPTION (Oniy applicable in Montana)
GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TC CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED

SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBERANCE ON THE PREMISES.

GRANTOR: GRAMNTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF  OREGON )

) ss.
cOl‘nt\l of JERION Kl &M(J:"‘f\ )

On this day personally appeared before me ___ ELGAN LEROY COOK AND DIANE E. COOK

to me known te be (or in California, personally known to me or proved to me on the basis of satisfactory evidence 1o be) the

individual, or individuals described In and who executed the within and foregoing instrument, and acknowledged that they ps

signed the same as above free and voluntary act and deed, for the uses and purposes therein mentioned.

(85 12Y
Given under my hand and official seal this EXD___ day \Septembﬂr .18 98

~

By:

. Ul
OFFIGAL S2iL Notary Public in and for the State of:

' £
CRISTINA FLOGERZ! o BoxSli,
NOTARY PUBLIC - OREGON Reslding at; FAE=5%
COMMISSION NO. 059363
M"2 My commission expires:

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust havz been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust (which
are delivered ta you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, tha estate now held by you under the Deed of Trust. Please malt the reconveyance and related
documents to:

Date:

Credit Union:

By:
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 15th
of____ September -  AD,1998 ai__10:56 _ o'clock___A. M., and duly recorded in Vol. ___M98
of_____ Moxtgages on Page __33886

Bemetha G, Letsch, County Clerk
FEE  $30.00 ByA,{WUML Wa> = VA




