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TRUST DEED

ify that the within mnstrumnent
Price/Segeaser ' was receiveX for record on the

.M., and recorded in

SPACE RESERVED - on page

FOR and/ge as fee/file/instry-
; RECORDERS UsE ", ‘ment/microfilm/reception No, -
Ry o “'Record of _:
Anumm.mm(nm.mqa,m;:,,.; ) Witness my hand an

il e : affixed.

Turnl_cgy Mortgage, Inc. ..
POB 716 ;
Klemsth Falis, Or. §76'0"'r""'": ' By

THIS TRUST DEED, made this 1 1th .dayof September

e ALY Wo BEdge. & Hilliem R. Segesser .
. . , a3 Grantor,

Americitie

3 H . , as Trustee, and
H_orlzo_ns Invegstment No-'.m_{_i'lo IX, 85 IX, 86 IX,7679 4227 MA as theit

» as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Xlapath - County, Gregon, described as: Lot 5 Block 2 Lenox Addition

ock 2 of the Lenox Additioq, County of Klamath State of Oregon.

together with all and singulcr the tensments, hereditaments and appurtenances and all other rights thersunto belonging or in anywise now
o}:‘ hereatter appertaining, and ths reuts, isxsues and profits thereof and all fixtures now or herealter attached to or used in connsction with
tha property,

FOR THE PURPOSE OF SECURING PER i 0.'80nt ol grantor haroin contained

P e e o Doltars, with Interest thereon according to the terms of a promissary
note of sven date with, payable to beneliciary or order and made by #rantor, the final paymont of principal and interest hereof, it
not sooner paid, to be dus and payabls March,il,. 1599.. .

The Zate of maturity of the debt secured by this instrument is the date, stated above, on which the final Installment of the note
becomes due and payable, Should the or actually soll, convey, or assign all (or any part) of the prop-
erty or all g i i i i approval of the beneliciary, thsn, at the
beneficlars’ 1 { 03 expressed therein, or herein, shall bs-
co:;:o immediately due and payablo, The execution by grantor of an earnest money agresment®® does not constitute a sale, conveyance or
assignmaent,

To protect the sacurity of this trust deed, grantor agroea:

1. To protect, pressrve and maintain the property in good condition and repalr; not to remove or domolish any building or im-
Provernent thereon; not to commit or permit any waste of the property,

2. To ccmplats or restors promptly and In good and habitable condition any building or improvement which may teo constructed,
damaged or destroyed thereon, and pay whan due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covanants, conditions and restrictions atlecting tho property; it the beneficiary
80 requests, to joln in executing such financing statements pursuant to the Unitorm Com:maercial Codo as the beneliciary may require and
to pay lor liling same in the proper public office or offices, as well as the cost of all lien scarches made by filing ofticers or searching
agencies as may be deerned desirably by the begellclary.

ive ThOUSQQQ.F{YEWEHﬂﬂﬁﬁﬁ

»

vered to the bene-
to the beneficiary
the beneticiary may pro-

5. To keep the property free from conztrustion liens and to Pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges bocome past due or delinquent and
Promptly deliver receipts thorelor to bensticiary; should the &rantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges pryable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay.
ment, beneliciazy may, at its opficn, make payment thereof, and the amount ro paid, with interest a¢ the rate set forth in the note
sscured hereby, togethar with the obligations described in paragraphs 6 and 7 of this truse deed, shall be added to and become a part ot
the dubt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore deacribed, as well as the dranfor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such Payments shall ba immediately due and payable without notice,
and the nonpayment thereot shall, at the option of ths bereliciary, render all sumy secured by this trust dead immediately due and pay- -
abls and constitute a broach of this trust deed.

6. To pay all costs, lees and expentes of this trus other costs and expenses of the
trustee incurred in connection with or in enjorci, y g Ny incurred,

7. To appear in and defond a powers of beneliclary or trustes;
and In any suit, action or including any suit for the foreclosure of this deed

i ity and/or enforceubility, to pay all costs and ex-

the amount of attornoy fees i in this pars-
&reph 7 in alt cases shall be tixed by the trial court a s an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellato court shall adjudge reasonable as the baneficiary's or trustee’s attornoy fees on such sppeal.

1 is mutually agreod that:

8 In the ovent that any portion or all of the property shall to taken under the right of eminent domain or condemnation, bene-
ticiary chall have the right, i1 it so olects, to requiro that all or any portion of the monies payablo as compensation for such taking,

who I3 an astive mamber of thy Oregon State Bar, a bank, trust company
8 laws of Oregon or tha Unitsd States, a tiile Incurance company authorized to insurs title to real
ihe United States or &ny agency thereol, or an escrow agont licensed under ORS 636.505 10 695,535,
28 of this eptian,
s2ue of cbtaining beneficiary's consant In complets datal).
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by it
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11, The entering upon and taking possession of
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ony tima to time upon written requ,
1 cate of full reconveyances,

o3t
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12. Upondefault by grantor in payment of any indebtedness secu.
being of the essenco v/ith respect tfo such payment
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RS 86,735 ¢

. The trustee ma
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grantor and beneficiary, may purchase at the zale,

15. When trustee sells pursuant to the powers provided herel.
penses of sale, including the compensation of tho trustes and a re
the trust deed, (3) to all persons having recorded llens subsequent ¢
appear in ths order of their priority and (4} tho surplus, il any, to
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appointed hereunder., Upan such appointment, and without convey,
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for cancellation), without al,
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and/or performance,
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property; (b) join in
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ng or damage of the propesty, and the application or relsase therect as
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pursue any other right or remedy, sither at
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the grantor or to any success
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Property is situated, skall bo conclusive proof of proper appointme

Each such appointment and substitution shall bo
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Trusteo accepts this trust whe

attached hereto,
WARNING: Unless grantor provides beneficia

tract or loan agrcement between them, beneficiary may
ticiary's interest. This insurance may, but need not, also p
the coverage purchased by beneficiary m
the coverage by providing evidence

for the cost of any insurance covera
loan balance. If it is so added, the in
of coverage may bhe the date granto
The coverage beneficiary purchase
obtain alone and may not satisfy a
quirementz imposed by applicable

The grantor warrants tha

ay not pay any c

law,

t the proceeds of tha loan represent
(3% Mooy e ac oo e oA o X wWrmoins

(b) for an ordanization, or (even it grantor is a natural pers

This deed applies to,

personal representatives, successors and assigns.

secured hereby, whether or npot named as a bene.

In construing this trust deed, it is underst

if the context so requires, the singular shall be

made, astumed and jtplied to make the provis
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coverade or any mandatory liability insurance re-

purchase insurance at gran
rotect grantor’
laim made by

ed by the above described note and this trust deed are:
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on) are for business or commercial purposes,
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the holder and owner, includin
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IN WITNESS WHEREOF, the grantor has executed

gsgt/rument the day and/fedr tirst above written,
7 o lessF 7 .

disclosures; for this purpose use Stevens-Ness Form No,
1f complicneo with the Ac? 1s not requlred, disregard this notics.

STATE OF OREGON, County o

This instrument was ackno
Gary W. Price & Willi

I3

) es,
wiedged before me on ... 11 _September
am

Q faq
1319, or equivalent,

Klamath

R. Segesser

s ment was acknowledged before me on

Notar

y Public for Oregon My commission expires lﬂ!%l

REGUEST FOR FULL RECONVEYANCE (To be
STATE OF OREGON: CCUNTY OF KLAMATH : ss.

Filed for record at-request of

Turnkey Mortgage

used only when obligations have been peid.}

the 15th

of Septemher AD,19_98

o'clock M98

at 11:26,

of Mortgages

A. M., and duly recorded in Vol,
on Page _ 33891

FEE  $15.00

Bermetha G, Letsch, County Clerk
By ___ /q o0/




