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PERSONAL LINE OF CREDIT
- TRUST DEED

Pl

THIS DEED OF TRUST ismadethis 11 - dayof - September ~ . .. = = ' ,1998 , betwesn

Richard D. Schneider Ard Barbara’'S. Schneider, As Tenants By The Entirety

Grantor,
whoss sddresaTs yip) scnoouap CT KCAMATITFALLS OR 97603 o

and i Firg Amencan 'l‘itle 0f Orrgon -
and Barkof AmericaNT&ASA___~ "' - " ,Bensficiay, at its above named address.

, Trusteé,

WHEREAS Grantor has enterad Into an agreemem with Baneﬂcla.ry under whlch Beneﬂclary agmes to lend to lhe Grantor 1rom time to time, subject to
repayment and reberrowing, up to a total amount outslandlng at any polnt In tlme cf o
saventy two thousand doliars and no cents

($ __72,000.00 } Doflars -~ which Indebtedmss ‘is evndenced by Grantor" Agreement and Disclosure  Statement
Equity Maximizar () Home Equity.Lina of Credit slgned onSept 11 ; 1998 . (haraln *Agreemant”). . The Agreement is incorporated herein
Ly reference as though fully set forth. -

TO SECURE to Beneficlary the tepayrnant of the Indebtednass cvldenoed by tha Agroement, togelher with all renewals, modulcations or extensions
therect, with Interest theraon, the payment of other sums, with Interest thetson, advanced to protect the security of this Dead of Trust, and the
performance of the covenants and agresments of Grantor herein contained, together with interest thereon ai such rate_as may be agreed upen,
Grantor does hereby lnevocably grant, bugaln. sell and convey 10 tha Trustae in Trust, with the povier cf sale, the following describad propsrty in____

Klamath County, Stath of Oregon: Property Tax ID# 5910-9bc-900
Lot 3 In Block 1, Tract 1135, According To The Official Plat Therof On File In The Office Of The County Clerk Of Klamath County, Oregon.

L
together with ali tenaments, heraditaments, and appurtenances now or hesafter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Dead of Trust and the estats held by Trustee hereunder shall
continus in effect notwithstanding that from time-to-time no indebtednass of Granter to Beneficlary under the Agreement may exist, and shall surviva
as sezurity for all now or acditional indebtadness of Grantor to Beneilciary under the Agrasment from tirne-to-time arising.

MATURITYQ%ggZ.BTha term of ths Agreement commencas on the dule this Doed of Trust i3 executed and shall end if not paid sooner on

VARIABLE INTEREST RATE. This agreement contalns a Varlable Intersst Rate. The interest rate on Grantor 's indebtedness under the Agreement
may vary from time-to-time In accordance with such rate or rates, as descrlbed ln the Agrsament.

To protect the securty of thls Daod of Trust, Grantor covenants and agme

1. To kaep the property in good condmon and repalr; to permit na wantor thereot; to’ coniple(o’ ar;y bullding. structure. or improvement being built
or about to be built thereon; to rastore pramptly any building strycture or lmprovomem thateon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covnants, conditions and testrictions affecting the ‘property,

2. To pay before dalinquent all fawful taxes and assesements upon the property; to kaep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep ali buildings now or hereatter erected on the property described herein continuously insured agalnst loss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior fiens. All policies shall be In such companies as the Beneficiary may approve and have loss payable to the
Beneficlary as its Interest may appear and then to the Grantor, The amount collected, under any Insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficlary shall dotermine, Such appiication by the Beneficlary shall nct cause discontinuance of
any proceedings to foreclnse this Deed of Trust. In the evert of foreclosure, all rights of the Grantor in insurance policies thon in force shall pass to the
purchaser at the foreclosure sale,

4, To delend any action or proceeding purporting to affect the securify hereo! or the rights or powers 61 Beneficiary or Trustee, and to pay all
costs and expenses, including cost of titla search and attomey’s fees in a rsascnable amourt, in any such action of proceeding.

5. To pay all costs, fees and oxpensas In connection with this Dead of Trus?, including the expensss Incutred In enforcing the obligations secured
harehy including, without limitation Trustee's and Beneficiary's attorney's foes actually Incurred, including attorney fees assessed at trial or on appeal.

8. Grantor shall not, without Beneficiary's pvtor wrlttun cor.sem. gumt or nllow uny 1unher encumbrances or fiens, voluntary or Involuntary, against
the property. B - : Co

7. To promptly and fully perform all ¢f the obligations of tha mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estato contract on thn property, and to save Bonoﬂclary hzarmisass from the consequences of any failure to do so.

8. Should Grarttor fall to pay when dua any taxes, 2ssessmants, Insurance premiums, Including flood insurance premiums, liens, encumbrancss, or
other charges against the property hersinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein centained, the
performance of which requires the axpenditure of monay, then, in any such event, the Beneficlary, et its elsction, may pay such sums as may be
necassary to perform such cbligations with respect to which the Grantor Is in default, without prejudice to Bereficiary’s right to acceierate the
maturity of this Deed of Trust and to foreclosa tha same, and any and all amounts so pald shall be repaid by tho Grantor to the Bansficiary upon
demand, with intarest thoreon at the highast rata then applicablo to Grantor's indebtedness under tha Agraement or other loan dozument from the
dats of such paymaent, and all such payments with interest as ebove provided, shall, from the date of paymert, be added to and becomo a part of the
indabtedness sacured by this Doed of Trust,
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mISM ALLYAGREED THAT:

1. In-the évant'say partion of the propetty is tgken or damaged in an eminent domaln proceeding, the entire amount of th:?‘l& 'drsuch portion .
thereof as may be nacassary to fully satisly the sbiigations secured heraby. ehall be pald to Beneficiary to be applied to said obligations, . .. .~ .

By accapting paymant of 2ry sum sscured hereby after its dus data, Bbiweficiary does not waive ts right to require prompt payment whan due of
ali other sums so secured or to daclaza default for fallure to so pay. 4 o ST o

3. The Trustee shall reconvey ali or any part of the property covered by this Deed of Trust to the person entitled therato on writien raquest of the
Grantor a?,d blg?heeneﬂclary. ©r upon satisfaction of the obligations sacured and written request fcr reconvayance made by the Bensficiary or the
person entit ereto, ! _—

4. Upor; the occurence of an Event of Deofautt as defined below, all sums sacured hereby shall lmmedlale!r become due and payable. In such event
and upon writtan request of Beneﬂclarr. Trustee shall sell the trust proreny, In accordance with the Laws of tha State of Oregon, at public auction to
tho highest hidder, Trustea shali apply the proceads of the sale as ollows: (1) to the expenses of sals, including a reasonable Trustee's fae and
attorney's fee; (2) to the obiigations secured by this Deed of Trust; (3) To ail pesons having recorded liens subsequent to the interest of the Trustee

d as thelr interest may appear in the ordsr of thair priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
Ininterest of the grantor ertitled to such surplus, i .

5. Trustes shall deliver ‘o the purchaser at the sals its deed, without wana’ng, which shall convey to the purchaser the interest In tha property which
Grantor had or had the power to convay at the time of his exacution of this Deed of Trust, and such as he may have acquired thereafter. Trustes's
Deed shall recits the facts showing that the sale was conducted in compliancs with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie avidence of such compliance and conclusiva svidence thereof in favor of bona fide purchasers and encumbrances for valug.

6. Reinstatement: tha Grantor shall have the right to roinstate this Deed of Trust and have any proceedings begun by the Benaficiary to enforce this
Deed of Trust discontinued at an{ time pricr to the earlier to occur (1) the fifth day bafore the date of sale y the Trustes, or (2) the entry of a
judgment Foreclosing this Deed of Trust, The conditions for reinstatement are that: a) the Grantor pays off sums, which would ther be due ‘under

t tust had no acceleration occurred; (b) cure any default of Grantor's other obligations or agreements ir: this Deed of

s ( ) pay all costs and @¥ponses actually incurred by Bank Beneﬂcia?y in enforcing this Deed cf Trust, including, but not limited 1o reasanable

trustee’s fees and attcrney’s fees, to the oxtent permitted by applicable law. Upon reinstatement this Doed of Trust and the obligations secured

hersby shall remain fully effectiva as if no acceleration had occurred. Howsver, the reinstatement right shall not apply in the cass of acceleration
resulting from the s2le or transfer of Grantor's perty. :

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of tha State of Oregon is not an exclusive remedy; Beneficiary
may causse this Deed of Trust to be foraclosed as a mortgage. :

8. In the event of the ceath, lnca;o‘aclty or disability or raslgnation of Trustee, Beneficlary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of tha county In which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustes. The trustee is not obtigatod to notlz‘y any pany hereto of pending sale under any. other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Benaflciary shall be a pa y unlass such actlon or proceedlng Is brought by the Trustee.

9. Each of the fol lowing, at the ortlon of Beneficiary, shall constitute an event of default ("Event of Defau ") under this Deed of Trust: (a) Grantor
commits fraud or makes a materia mistepresentation at any time In cannection with the credit line account, This san include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. {c) Grantor's action or Inaction adversely affacts the coliateral for the credit line account or Baneficiary's rights in the
collateral, This can includs, for example, failure to maintain required insurance, waste or destructive use of the diwelling, failure to pay taxes, death of
all perscns liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our parmission, foreclosure by the
holder of another flan, or the uss of funds or the dvrelling for prohibited purposes,

10. This Deed of Trust applies to, Inures to the benefit of, and Is blndin% not only on the parties hersto, but on thelr heirs, davisaes, legatees,
administrators, exacutors, successars and assigns, The term Bereficlary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hareby, whether or not named as Beneficiary herein, s :

11. Applicatle Law. This Dead of Trust has been delivered to Boneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and canstrued in accordance with the laws of the State of Oregon. )

12. Any Grantor who is not a borrawer under tha Agreement shall not be personally fiabie for the obligations under the Agreement and is only signing
this Dead of Trust to grant and convey your Irterest in the real property Identitied herein and agrees that Beneficiary and any borrower under the
Agreament may extand, modtfé. forabear, or make any other arrangaments relating 1o the Agreement or Dead of Trust without your consent and
without relsasing you fram this Deed of Trust, its extensfon or modification. . .

13. To the fullest extent permitted by faw Grantor waives an right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor relsases and waives all rights and benefits of the homestaad exomptlcn laws of the State whore the propsrty Is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING SEE TITLE TO THE PROPERTY

SHOULP CHECK WITH TH_E‘APEROPB!ATE CiTYOR COUNTY PLANN!N_G DEF"ARTMENT TO VERIFY APPROVED USES.

0 . N ‘ f é; » ( /? ‘. .
.MM"‘ "v N ’ bara 8, Schivek _ B

Richard D. Schnelder

STATE OF OREGCN )
Y - i as,
County pflM M‘Hr‘\ ) s.

I cartity that | know or hiave satisfactory svidence that Richard D: Schnaicer and Barbara S. Schnalder

ACKHNOWLEDGMENT BY INDIVIDUAL

presence end acknowledged it to ba (his/her/thalr) free and voluntary act for the uses and p
q T T !
Dated: Q'l “ a :

ANN 8
NOTARY PUBLIC-OREGON .
%/ COMMISSIONNO. 406800
COMMSSIONEXFIRES DEC. 8, 2001

STATE OF OREGON
County of
| certify that | know or have satisfactory evidenca that

m : . - - . - ”-. ‘ " — N ~
signed th's Instrument in my presence, on oath 'st.atéqtha.! {he/sha/they) WQ;:/we,ra authorized to executs the instrument and acknowledged it as the

: . of N
{TM.g) {ENTITY}

to be the free and voluntary act of .'.uch_ party for the uses and putposes mentionad in the Instrument,
Da!odf L

(NQTARY PUBLIC FOR THE STATE OF OREGON

My eppointment expires
STATE OF OREGON: COUNTY OF KLAMATH : sS.

Filed for record at request of First American Title the _ _15¢th day
of September AD,1998 - a_ 1:38 o’clock P. M., and duly recorded in Vol. M8
of Mortgages on Page __33916 .

Bernetha G. Letsch, County Clerk
FEE  $15.00 ‘ By_Hetdlun. { bcaz/




