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Green Tree Financial
7662 SH Mohawk
Tualatin, OR 97062

State of Oregon ,C\TO 060 q 794 g . Space Above This Line For Recording Datg ——______
CT-15-38:090 N12/97) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause) )

DATE AND PARTIES. The date of this Deed of Trust (Security Instrumeat) is ..S6D% 1998 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: " SHEILA M. HUNT . @ -
: 185Y4) FREIGHT ROAD LN’
KENG, CR'97627 & -

O11f checked, refer to the attached "Addendum _incorporated herein, for additional Grantors, their signatures and

TRUSTEE:  Waccy L. Peterson

T-LE&DER: ‘', - GEEEN TREE FINANCIAL SERVICING CORPORATION
7662 SH MOHAWK ', TUALATIN, OR 97062

CONVEYANCE. For good and valuablo consideration, the recéipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and selle to Trustee, in. trust for the benefit of Lender, with puwer of sale, the following described

© SEE PROPERTY' DESCRIPTION AT PAGE 7 HEREIN

\The property is locsted i ... KLAMATR .00 L0 ‘
- PO ’ Lo o County) '

R (5 R R
'7' : {Address) PR

: (ZIP Code)
Toge(hcr with all righu';, eascments, - appurtenauces, - royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvemanits, structures, fixtures, and replacements that may
BOW, Or at any time in the future, be part of the real estate described above (all referred to as "Property”).

CREGON - DEED OF TRUST (NOT FORFNMA, FHLMC, FHA OR VA USE)

- H GT-15-38-090 (12/97) (page 1 of 6)
©1904 Barkars Systoms, Inc., St. Cloud, MN_ Form GTH-MTGLAZOR 6/23/98 2 m




£RE99

33964

- The total principal amount secured by this Security Instrument at any one time shall

L S 78533:82 ...,
end charges validly made pursuant to this Security Instrument. Also,
the terms of this Security

Instrument to protect Lender's
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured
A. Debt incurred under the terms of all promissory note(s),

below and all their extensions, renewals, modifications
suggested thet you include items

A Universal Fote or Manufactured Home B:etail.lnstnllm‘m_: Contract

The above obligation {s due and payable on the date 360 months afrer final disbursesenc,

note, contract, guaranty,
ity Instrument wheth
this Security Instrumept,

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due

terms of the Secured Debt und this Security Instrument,
WARRANTY OF TITLE: Granifor warrants

sale. Grantor.also warrants that the Property is
PRIOR SECURITY INTERESTS. With regard to any
t that created a prior security interest or encumbrance on the
A. To make all payments when due and to
B. To promptly deliver to Lender any notices that Gran

C. Not to allow any modification or extension of,
secured by the lien

utilities, and other charges relating to the
all notices that such amounts are due and the
Property against any claims that would impair the lien of this
requested by Lender,
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at jts
immediately due i
of the Property.
covenant shall

Instrument is rel X

option,

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will k
i necessary, Gruntor shall
Property free of

end make all rs that are reasomab!

Property. keep the

- This limitation of amount does
this limitation does
security and to perform any

Property, when due. Lender may require Grantor to provide to Lender

contract for the creation of,
ons imposed by federa] law
n in effect until the Secured

not include interest and other fees
not apply to advances made under
of the covenunts contained in this

Debt" is defined as follows:

contract(s), guaranty(s) or other evidence of debt described

or substitutions, (When refe.encing the debts below i is
such as borrowers names, note

amounts, interest rates, maturity dates, etc.)

and Security Agreemeiit executed 5y Buyers/Borrowers.

if not paid earlier.

or any one or more Grantor and others. All
nstrument even though all or part may not
ured & if made on the date of this Security
nal or future loans or

by law, including, but
between Grantor and Lender.
ring, preserving or otherwise protecting the
ed by Lender under the terms of this Security
any required notice of the right of rescission.

and in accordance with the

that Grantor is or will be lawfull
Security Instrument and has the right to irrevocably grant, convey, and sell the

Propezt

unencumbered, except for encumbrances o
other morigage, deed of frust, ‘security agreement or other lien

y, Grantor agrees:

perform or comply with all covenants,
t::p receives from the holder.

nor to request any future advances under any note or agreement
document without Lender’s prior written congent, )

CLAIMS AGAINST TITLE. Grantor will pay ‘all taxes, assessments,

liens, encumbrances, lease payments, ground rents,

ies of

receipts evidencing Grantor's peyment. Grantor will defend title to the
Security Instrument. Grentor i
any rights, claims or defenses Grantor may have against parties who supply labor or materials to

as

declare the entire balance of the Secured Debt to be
any lien, encumbrance, transfer or sale
(12 C.F.R. 591), as applicable, This

Debt is paid in full and this Security

03 th> Property in good condition
not commit or allow any waste, impairment, or
noxious weeds and grasses. Grantor agrees that the

change without Lender's prior ‘written consent, Grantor will not

& 1984 Bankers Svsterns, Inc., 51, Cloud, MN Form GTH-MTGLAZOR 0/22/9%
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perit any change in any license, restrictive covenant or easement without Lender's prior written consent. Grantor will
- notify Lender of ell demands; proceedings, claims, md&ctx'dﬂé‘agaipst Grantor, and of any loss or damage to the Property, -

Leader or Leodef;s.age&i!s may, at lmde;"lti .oj)tibn; .enié:"‘t}'w Prdperty at aﬁy reasonable .time for the purpose of inspecting
the Property. Lender ghall give Grantor notice at the timo of or before an inspection specifying a reasonable purpose for

the inspection. Any -inspection of the Property shall bu entirely for Lender's benefit and Grantor will in no way rely on
Lender’s inspection, :

OF pay any amount necessary for performance. Leader’s right to perform for Grantor shall not
create un obligation to perform, and Lender's failure to’ perform will not preclude Lender from exercising uny of Lender's
other rights under the law or this Security Instrument. [f any construction on the Property is discontinusd or not carried on

in a reasonable manmer, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction. -

the valuc of the Property is impaired, shall also censtitute an event of default:

REMEDIES ON DEFAULT. In some instances, federal and state law wiil require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure “actions, Subject to these limitations, if

any, Lender may accelerate the Secuied Debt and foreclose this Security Instrument in a manmér provided by law if
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, acered interest and principal shall become
immediately due and payable, aftsr giving notice if required by law, upon ths occurrence of a default or anytime
thereafter, In addition, Lender shail be entitled to all the remedies provided by faw, the terms of the Secured Debt, this
Secnrity Instrument and any related documents, including without limitation, the power 10 sell the Property.

If thers is a default; Trustes shail, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separate. parcels at public auction (o the highest bidder for cash and convey absolute title
free and clear of all right, title and interest of Grantor at such time and place us Trustee desi

notico of sale including the time, terms and place of sale and o descriptio

applicable law in effect at the time of the propased sale.

Upon sale of the property end to the extent not prohibited by law, Trustes shall make and deliver a deed to the Property
sold which conveys absohste title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessmionts and prior encumbrunces and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie eviderce of the facts set forth therein,

All remedies are distinet, cumulativ
equity, whether or not ex

waiver of Lender's right to require complets cure of any- existing default. By not exercising any remedy on Grantor's
defoult, Lender does not waive Lender's right to laiq coasider the event a dcﬁmlc;if it continues or happens again,

GT-15-38-030 (12/97) {page 3 of 6)
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15, EXPENSES; :ADVANCES ON. COVENANTS; ATTORNEYS - FEES; COLLECTION COSTS. Excspt when
prohibited by law, Grantor agrees to pay ail of Lender’s expenses if Grantor breaches any covenant in this Security
Instrurnent.  Grantor will also. pay. on demand -any .amount - incurred : by Lender - for ‘insuring, inspecting, preserving or

. otherwise protecting the Property nud Lender’s security -interest. These expenses - will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal

expenses. This Security Instrument shall rermain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
fmeans, without limitation, the Comprehensive Environmental Response, Compensation and Lizhility Act (CERCLA, 42
U.S.C. 9601 <t seq.), and all other federal, state and local laws, regulations, ordinances, court orders, altomey general
opinions or interpretive letters conceming the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous meterial, waste, pollutant /or contaminant which has
characteristics which render the substance .dangerous ot potentinlly dangerous .to the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as *hazardous materialy" “toxic substences,”
"hazardous waste” or "hazardous substance” under any Environmental Law,

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged, in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Froperty. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriats for the normel use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, end
shall remair in full compliance with any applicable Environmental Lisw.

C. Grantor shall immediately notify Lender if a release or threntened release of a Hazurdous Substance occurs on, under
or about the Property, or there is &.violation of sy Envircnmental Law concerning the Property. In such an event, '
Grantor shall take all necessary remedial 6iion in accordance with eny Environmental Law:

D. Grantor shall irmwdiately notify Lender.in writing as soon as Grantor has reason to beligve there is any pending or

threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law,

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take sny or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizcs Lender to intervene in Grantor’s nams in any of the sbove described actions of claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemriation or olher taking of ali or any part of
the Property. Such procewds shall be considered payments and will be applied as provided in this Security Instrument, This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, sccurity agreement or other lien
document. 3 :

INSURANCE. Grantor. shail keep Property insured against loss by fire, flood, tomadoes, earthquakes, hurricanes, theft
and other hazards and risks reasonably essociated with the Property dus to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender’s approval, which shall ot be unreasonably withheld. It Grantor fails to maintain the
coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Property
according to the terms of this Security Instrument.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
wher: applicable, “loss payes clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurence. Lender sball have the right to hold the policies and renowals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediste notice to the
insurance carrier and Lender. Lender mey nuke proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insursnce proceeds shall be applied to the restoration or repair of the Property or to
the Securcd Debt, whether or not thea due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the schoduled payment nor change the amount of any payment. Any excess will bo paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resvlting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately befors the
acquisition.

- GT-15-38-090 (12/97) (page & of 6/
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XES AND INSURANCE. Uiless otherwise provided in g Separale agreement. Grantor will not be
: Wlomy.toundaﬁm.fonmuminmm,mmm, B :

FINANCIAL REPORTS AND Lender upon request, any
financial statement or information Lende y necessary. Grantor agrees to sign, deliver, and file any

additional documents or certificati y i sary to perfect, continue, and preserve Grantot's
obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
i i trumeat are joint and individual, If Grantor signs this Security Instrument but does not sign an evidence of
does 50 only to mortgage Grantor’s intetest in the Property to secure payment of the Secured Debt angd
Grantor does not agree to be personally liable on the Securad Debt. If this Security Instrument secures a guaranty between
Lender grees o waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any pasty indebted under the cbligation. These rights may include, but are not limited to, any anti-deficiency or
ouc-action laws. Grantor agrees that Lender and any party to this Security’ Instrument may extend, modify ‘or make any
change in the terms of this Security Instrument or &y evidence of debt without Grantor's consent. Such achange will not
release Grantor from the terms of this Security Instrument. The duties and beneéfits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender. )

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument js governed by the laws of the
jurisdiction in whi ; ise required by the laws of the jurisdiction where the
i urity Instrument may not be

» attachments, or any agreement related to

tnless that law expressly or impliedly permits the

. If an
section will be severed and will not a

the singular shall include the plural and the plural the singelar. The
Instrument are for convenience only and are not to0 be used to int
Time is of the essence in this Security Instrumant,

SUCCESSOR TRUSTEE. Lender, at Lender's option, i time remove Trustes and appoint 8 successor
trustes without any other formality than the designation " in writing. The - successor trustee, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

24. NOTICE. Unless otherwite required by law, any notice shall be given by delivesing it or by mailing it by first class mai]
to the appropriate party’s address on page 1.of thig Security Instrument, or to any other address designated in writing,
. Notice:oonegmmcrwillbedeemedzobenoﬁce':oallgmnmm.' |

25. WAIVERS. Except to the extent prohibited by law, Grntor waives gli appraisement and homestead exemption rights

- relating to the Property.
26. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

O3 Lige of Credit. The Secured Debt includes & revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until releassd,

%] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
Pri

ling. Grantor grants to Lender a sscurity interest in all goods that Grantor owns now or in the future and
tha:morwillbwomcﬁxtumrclawdto!he i
and any carben, photograghic or other reproduction
Coramercial Code,

O] Riders. Tiia covenants and agrecineats of eech of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument, {Check all applicable boxes]
O Comlominium Rider [J Planped Unit Development Rider (3 Other .....

O Additional Terms. :

S ‘(\'\ _H GT-16-38-090 {12/97) {page 50r 6)
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S!GNATURESE By éigning below,Gmntor agm 6(5& tenns’&hd covenaats i ‘in this Security Instrument and in any
attachments. Grantor &lso acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
' FLE " . IR [PEARNTIS PRI RN © P [L A o A T S P . B

¥

(ngmmre) X smeuu,am O tasisitesiiiitinensontas (Dnc) ESlén.at;m)""n" ““.(Dau\

R R T T T T T T T Y T DY YT PP PPN L L T T L T T R Ty S T T Y PPNy

(Signaturs) I = -(Date) "~ (Signature)

ACKNOWLEDGMENT: s T
' STATE OF @Ye«éjCDY\ COUNY S
(ecbeidual) " Thig ins was ailmowledged before ma this /.| 4 2ol 7.7,

My commissicg.e

NOTARY PUBLIC-OREGON
7/ COMMISSION NO. 053021

ACKNOWLEDGMENTHg o M COUMSSNORRE R 52000
L : veesiees COUNTY OF ,.voos

This instrument was acknowledged *before me this ;.

by ...... ....,

"My commiission expires: -

day Of i, crveseseeiienianes

i
Besresesussetrasananrsteresatrotenrcsesseasnne srveanve

B Ty Ry Y Ry T Ry T P T T Y Y T PR P P P PP P T PP PR PR PP PP TPy

(Notary Public)

REQUEST FOR RECONVEYANCE

L " (Notito be completed until paid in full) -
TO TRUSTEE:

The undersigned is the holder of the nots or notes secured by this Deed of Trust.’Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been. paid in full. You ure hereby directed to cancel this Deed of
Trust, which is delivered hereby, and (o reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

D T P PR PP secsectasrescecrscssnn cassusan

(Authorized Bank Signature) oo

v
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SHEILA M. HUNT

All of the Property located at 18539 FREIGHT ROAD LN » in the
Citleovn/Village of KENO » County of KLAMATH » State of _OR , in
vhich the Borrower has an ownership, leasehold or other legal interest, This property is more
particularly described on the schedule titled "Additional Property Dascription” which 1s attached
hereto as Exhibit A, togethsr with a security interest in that certain 1998 v 46 X 28

mobile homa, serial nunmbar
—————
The Borrower does ha

EXHIBIT A W

Lot 4, Block 26, FOURTH ADDITION TO KLAMATH RIVER ACRES, 1in the County of
KLamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATY ; ss.

Filed for record at request of Aspen Title & Escrow the 15¢th

of Septegher AD, 1998 at. 3232 o’clock P-_ M. and duly recorded in Vol. _M98
of

Mortgages onPage 3396

3 -
Bernetha G. Letsch, County Clerk
By z*j@mé

(Page 7)




