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TRUSTDEED N 5 OF OREGON,

v : tyof }SS
' : - ' S ce : entify that the within instrument

- LeaYia:P. Wattg .. Ll e ‘rec n the ._____ day

-M., and recorded in
: “book/reel/volumeWNo. ... ... On page

Cenancdal o as fee/file/instru-
_,S}d--Mah.auk.j.S,tJ;ae.,t;,{,‘,;._.‘., . ment/microfilm /recepti

ialaci B i ,.&O-%wm Record of said County.
ARor W‘ﬁ"&"CbCfﬁWMortgage afﬁxe:.vuness my hand and <dgf of County
1147 EastStreet | ,‘ : :
RO, Bax 716 : SRR Py
wwafmath Falls,-OR.97601-0038._.___ - | o By .
TN 030YBIA|

THIS TRUST DEED, made this . 14Lh.... . . dayof September ... 1998, between

Leslia . E.. WatLts. o ST

o, : R PR : v eensannne , as Graritor,
.As.pe.n...h.t.l.E.....&...E.S.C.I:.QH o »as Trustee, and

Green Tree Einancial. .

; ereserrres: » as Beneficiary,
. - WITNESSETH:. .
Grantor irrevocabi 'y drants, bargaim, sells and conveys to frustee in trust, with power of sale, the property in
Rlamath_ County, Orogon, described as: Lo W
5 Block 1 Juniper Acres in The County of Klamath State of Oregon

Code 8 Map 3510 34A0 TL.4400

This-Tzust Deed is bei
August 28, 1997.

Yogdether with all and sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
o}rw hersattor appctrtaining, and the rents, iysues and profits thereel and all {ixtures now or herealter attachod to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE

Thousand. Twelve & . no/100.

hrfepdotu oo dnbe S o heol Jaz ettt e ittt fraderRerbudvaton ko ing to the terms of & promissory
nofs of cven date her th, payabla to benoficiary or order and mado by ¢r2ntor, the final payment of principal and interest hiereof, it
niot sconer paid, to be dre and payablan AUgUEL 28 . 3%..2027

The date of maturity of the debt sscured by this instrument is tho date, ve, hich the tinal instaliment of the note
becomes duo and payable. Should the grantor either agres to, att p¢ to, lly sall, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's [nterest in it without tirst obtaining the written consent or approvail of the beneliciary, then, at the
bereliciary’s option®, all obligations secured by this insteument, irrospective 6f the maturity dates sxpressed therein, or herein, shall be-
come immediately dus and payable. The execution by grentor of an earriest fioney agreement*¥ does not constitute a sale, conveyance or
assignment. . .

To protect the security of this trust deed, grantcr agroes:

1. To protect, preserve and maintain the property. in not fo remove or demolish any building or im-
provement thereon; i

2. To complete or rostore promptly and in good ition any building or improvement which may be constructed
damaged or dectroyed theroon, and pay when dus all costa incurred therefor. :

To comply with all laws, ordi , regulations, covenants, iti and restrictions alfecting the property; if the beneliciary

80 requests, (o join in executing such tinancing statements pursuant fo the Uniform Commercial Code as the benslticiary may require rnd
to pay for liling same in the proper public olfics or olticas, as well as the cost of all lien searches made by tiling oflicers or searching

»

or herealter erected on the property against loss or

9 time require, in an amount rot less than $. ... . R

e Iatter; all policies of insurance shall be delivered to the bene-

ticiary as soon a3 insured; if the grantor shall ’ to deliver the policies to the bensficiary

at least fifteon days prior to the expiration o, the buildings, the beneticiary may pro-

cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upoa

ary Indebtedness secured hereby and in such orler as beneticiary may determine, or at option of beneliciary the entire amount so coilected,

or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any: delault or notice of detault hero.
under or invalidate any act done pursuant ta such notice.

5. To keep the Property free Irom construction liens and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property bofore any part of such taxes, assessments and other charges bocome past dues or delinquent and
promptly deliver receipts therelor to beneticiary; should the grantor fail to make payment of any taxes, asssssments, insurance premiuma,
liens or other charges payable by grantor, either Dby direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneliciary ray, at its option, make pay.nont thereo!, and the amount €0 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations doscribed in paradraphs 6 and 7 of this trust deed, shall be added to and becomns a part of
the debt socured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereot and {or such payments,
with interest as aforesaid, the property hereinbelore described, as woall as the grantor, shall be bound to the same extent that they are
bourid for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareot shall, at the option of the beneficiary, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, foes and orpenses of this trust including the coyt of title search as woll as the other costs and expenses of the
trustes incurred in connsction with or in erforcing this obligation and trustes’s and attorney’s faes actually incurred,

7. To appear in and defend any

; the amount of attornoy fees mentioned in this para
2 shall be tizad by nt of an appeal {from any judgment or decree of the irial court, grantor
turther agrees to pay such sum &t the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney lees on such appeal,
It is owtually adreod that:

8 In tho event that any portion or ail of the property zhall be taken under the right ot i d in or cond, tion, bene-
liciary shall have the right, if it g0 olocts, to require that all or any portion of the monjes payablo as compensation for such taking,

NOTE: The Tusf Deed Act provides that the truztee b who Is an sctive member of the Oregon State Bar, a bank, trust company

or cavings 2nd loan associxtion suthorized t do Busl Uritad Statsy, a thife Insurance company authorized to Ingure tite to real

property of this stale, s tabsidiaries, agency therael, or an eserow agent licensad under ORS 696.505 to 696.585.
701]-3 vequlates and may prohibit exsreice of this option. ’ :

**The publisher supgests that such an agreement address the istua of obtalning beneficlary's consant 12 completa detall,
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Which o In'exceny of fhq ‘anount requlrsd’ o ‘pay'sll Foasonabla costa, stjibindas ind Btiorrey’s {eow nocasaarily pald or incurred by grantor
In’mrh«procudlr‘:m,‘ 2hall bo pald to bansticlury 'dnd'n'pp.'lod'by 1t tirar upon any s ble ccsts and ex, and attornay's fces, both
in'tha trial and agpellate cour'u,'mcumlly"p:'ld or lnd;rrod‘bybomllchry fei'such proceodings, and the balarxe applied upon the indedted.
noss-eccured heroby: and ‘drantor agrecs, at “itg ‘own ‘oapanse, to taks. suck: actions and oxecuto such instruments g ahall be necessary
in obtaining such compansstion, S e
© U7 9. At any time and from
te for sndo tor cancellation), without
the t’ndebtadneu, ¢ of any map or plat of the pe:
ing any restriction thereon; (c) join in any subordination or gther agreemant allecting this deed or the lien or charge thersof; (d)
reconvey, without warranty, all or any part of the praperty. The &rantee in any feconveyance may be described as the ““person or persons
legally entitled thereto,” and the recitals therein of any matters or facty shall de conclusive prool of the truthfulness trereof. Trustee's
ees for any of the ssrvices mentioned in this paragraph shall be not lsss than 35,

- Upon any default by grantor hereunder, beneliciary may at any time without notice, either in Person, by agent or by a receiver
to be appointed by a court, and without regard to she adequacy of any security lor the indebtedness hereby se<ured, enter upon ard take
Possession of the broperty or any part thoreot, in its narne sue or otherwise collect the rents, ismues and profits, including those past
due and unpaid, and apply the sams, and collection, including reasonable attorney’s feey upon any
indebtednesa sacured hereby, ine,

11, The

‘puymaht‘ol 113 fees and presen
atfocti

due and payable,
frustes ta loreclo
law or in equity, . 1 7 the bene-
ici to satisfy the obliga.
ed by law and proceed

and at any time prior to 5§ days before the date the
.753, may cure the default or defaults, If the defaylt

cured may be cured by
fault or defaults,

of any matters of fact shall conclusive proot of
drantor and benelticisry, may purchats at the sale,

15, When trusteo solls pursuant to the Powers provided herein, trustee ahall 2pply the procesds of 2ale {o payment ot (1) the ex-
penses of aale, Including the componsation of the trustns and a reasonable charge by frustee's atforney, (2) to the obligation sscured by
the trust deed, (3) to all the interest of the trusteo in the trust deed as their interests may

i s grantor or to any successor in in to such surplus,
Buccessors 1o any trustee named h

in interest that the drantor is lawtully

seized in foo simpls of the ncumbored titls therety, except as may be set forch in an addendum or exhibjt
attached hersto, i and forever dofend the same against all persons whomsoover,

WARNING €33 drantor provides beneficiary with evidence of insurance

fract or loan agreement between them, beneliciary may purchase insurance at grantor’s expense to protect bene-

ficiazy's interest, This insurance may, but need not, afso profect grantor's interest, 1¢ the collateral becomes damaged,

urchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance]

7 that grantor has obtained Property coverage elsewhere, Grantor jg responsible

ry, which cost may be added to &rantor’s contract op

will apply to it. The effective date

qQuirements imposed by applicable law,.
The grantor warrants that the proceeds of the loan represantad by tho above described note and this trust deed are:
(a)e rrimarily for grantor'e personal, family or housshold Puirposes (seo Important Notico below),
for sn orgdanization, or (Coven it Rrantor is a patural person) are for business or commercial purposes,

This deed applies to, i ] i thoir heirs, legatees, devisses, administrators, execufors,
personal fepresantatives, successore and aseigne, The terrn beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named ay a beneficiary herein, :

In conotruing this ¢ryss deed, it /s more than ono person; thas

it the context so requires, the 3 drammatical changer shall be
made, 8

* IMPORTANY NOTICE; Delete, by lining ovl, whichever warrg ty () or (k) Is
not applicablo; i¥ warranty {a} s epplicable and the beneficl Y is @ craditor
as such word 1s dafined in the 'l’nom~ln-hndlng Act and Regulofion Z, the
beneficlary MUSY comply with the Act und Regulction by making required
disclosuras; for this purpase use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act Is not required, disregerd this notice,

STATE OF OREGON, County of K .) ss.
s+ This instrument wag écknbwledged before me on ~Sepr 14, .. .
by..Lesglis. F Warf_s_, a e{q_g_]_emman
This instrument was acknowledged before meon,

by

"CEFICIAL
RICHARD H.
NOTAR

85,

Filed for record at request of Aspen_ T4 tle & Escrow th 1

e
of\igp_;gmbgg AD,19 98 o ~-3:32 __ o'clock -——FE,M.,, and duly recorded in Vol.
of Mortgageg on Page _33970 .

. Bemetha G. L;}sch. County Clerk
FEE  s15.00 ' ‘ Bywn_ﬁ




