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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument*) is made on SEPTEMBER 15, 1998

ROBERT N. FRIZZELL AND HELEN J. FRIZZELL, H&W
(*Borrower”). The rustesis WILLIAM L. SISEMORE

("Trustec™). The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender™). Borrower owes Lender the principal sum of

, and whose

**SEVENTY THREE THOUSAND SIX HUNDRED & NO/100%* Dollars (U.S.$ 73,600.00 ).

This debt is cvidenced by Bomower's nolc dated the same date as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCTOBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with intcrest, and all rencwals,
cxicnsions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect
the sccurity of this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity

Instrument and the Noltc; and (d) the repayment of any luture advances, with interest thercon, made fo Borrower by Lender
pursuant o the paragraph below ("Future Advances™),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lendess's option prior to full reconveyance of the property by
Trusice 1o Borrower, may make Futuse Advances o Borrower. Such Fuiure Advances, with interest thereon, shall be sccurcd by
this Deed of Trust when cvidenced by promissory notes stating that said notes are sceurcd hercby. For this purposc, Borrower
irrevocably grants and conveys to Truslee, in trust, with power of sale, the following described property located in

KLAMATH Caounty, Orcgon:

LOT 3, BLCCK 4, MOYINA MANOR, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 143 MAP 3909-~1AB TL 7600

which has the addressof 6520 CLIMAX AVENUE, KLAMATH FALLS

(Street, City),
Oregon 97603 (Zip Code] ~ ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instnlment covering, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in fuil, a sum ("Funds™) cqual to onc-twelfth of: (a)
yearly laxes and assessments which may attain priority over this Sccurity Instrusnent as a licn on the Property; (b) yearly leaschold
payments or ground reats on the Property, if any; (c) yearly. hazard or proporty insurance premiums; (d) ycarly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow fiems.”
Lender may, at any time, collect and hold Funds in an amount a0t to exceed the maximum amount a lender (or a federally refated
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morigage loan may require for Borrower's escrow account under the federal Rea! Bsate Seitlement Procedures Act of 1974 as
amended from time (o time, 12 US.C, Scction 2601 ef seq. ("RESPA™), unless another Jaw that applics to the Funds sots a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amounl not tg exceed the lesser amount, Lender may estimate
the amount of Funds duc on the basis of current data and reasonable estimates of expenditurcs of future Escrow Items or otherwise
in accordaice with applicable law,

The Funds shall be held in an institution whosc deposits arc Insured by a federal agency, instrumentality, or cality (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems,
Lender may not charge Borrower for holding ang applying the Funds, annually analyzing the cscrow account, or verifying the
Escrow Ttems, unless Lender Pays Borrowcr interest on the Funds and applicable law permits Lender to make s
However, Lender may require Borrower (o pity a onc-lime chargz for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides ctherwise. Unless an agreement is made or applicable law
fezuires interest 10 be paid, Lende

; i r shall not be required 10 pay Borrower any interest or carnings cn the Funds. Borrower and
Lemder may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds arc pledged as additiona! security for all sums sccured by this

Sccurity Instrument,

1T the Funds held by Lender exceed the amounts permitted to be held by applicable Iaw, Leader shall account to Borrower for
the'excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any dmc is
not sufficicnt to pay the Escrow liems whea due, Lender may so nolify Borrawer jn writing, and, in such case Borrower shall pay
1o Lender the amoynt necessary o make up the deficicncy, Borrower shall make up the def icicney in no more than twelve monthly
payments, at Lender's sole discretion,
- Upon payment ia full of all sums sccurcd by this Sceurity Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shaill acquire or scll the Property, Lender, prior 1o the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums sccured by this
Sccurity Instrument,

3. Application of Payments, Unless applicuble law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, 10 any prepayment charges duc under the Nole; sccond, to amounts payable under paragraph 2; third,
to interest due; fourth, 1o principal due; and Inst, to any late charges duc under the Note.

4. Charpes; Liens., Dorrower shall pay an Lixes, asscssments, charges, fincs and impositions attributable to the Property
which may auain priorily over this Sccurity Instrament, and leaschold paymenis y. Borrower shall pay these
obligations in the manner provided in pamagraph 2, or if not paid in that manner, them on time directly 1o the
person owed payment. Borrower shall promptly furni iccs aid under this paragraph. If
Borrower makes these paymicnts dircctly, i i ing the payments,

Borrower shall prompty di i i tori unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the fien by,
or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion opcratc to prevent the cenflorcement
of the tien; or (¢} sccurcs from tic holder of the lien an agreement satisfacto
Instrument. If Lender determines that

ry to Lender subordinating the lien 1o this Sccurity
any part of the Property Is subjeet 0 a lien which may attin priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the licn, Borrow

cr shall satisfy the licn or take onc or morc of the
actions sct festh above within 10 days of the giving of notice,
- ilazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr crected on the Property
insured against loss by fire, hazards included within the com "ext

_ cnded coverage” and any other hazards, including floods or
floading, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shall no(

be unrcasonably withield, If Borrower fails escribed above, Lender may, at Leader's option, obtain

uch a charge,

ics : ptable 1o Lender and shall include a stand
have

ard mortgage clavsc. Lender shall
Is. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid
premiums and renewal notices. In Uie eveat of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender, Lender
may iraks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, itlsurance proceeds shali be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible andt Lender’s sceurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would bic lesseacd, the insurance proceeds shall be applicd to the sums
sceured by this Sceurity Instrument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the i
Lender may collect the insurance proceeds. Lender

ccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting {rom damage to the
Praperty prior 10 the ccquisition shall pass to Lender 10 the cxtent of the sums secured by this Sccurity Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower shall occupy, establish, and use the Property as Borrower's principal rcsi

this Sccurity Instrument and shall continuc to occupy the Property os Borrower's principal residence for at least one year after the
e of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
calenuating circumstances cxist which arc beyond Borrower's control, Borrower shall not destroy, damage or impair the Propesty,
allow the Property o deteriorate, or cemmit wastc on the Property. Borrower shall be in default if any forlcilure action or
proceeding, whether civil or criminal, is begun that in Leader's good faith Judgment could resull in forfeiture of the Property or
otherwisc matcrially impair the licn created by this Sceurity Instrument or Lender's sccurity interest, Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Leader's good faith determination, precludes forfciture of the Borrower's interest in the Property or other material impairn'xcm of
the lien created by this Sccurily Instrument or Lender's security inlerest. Borrower shall also be in delault if Borrqwcr. during l'hc
loan application process, gave materially false or inaccurate information or stalements to Lender (or faited to provide Lender with
any malerial information) in conncction with “the loan evideneed by the Note, including, but not limited 1o, representations

concerning Borrower's occupancy of the Property as a principal residence. 1f this Sccurity Instrument is on a lcaschold, B'orrowcr
shall comply with alt the provisions of the lease. If Borrower acquires (e title to the Property, the caschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing,

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Sccurity Instrument, or there is legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to cnforee laws or regulations), then Leader may do and pay
for whatever is necessary (o proteet the value of the Property and Lendes's rights in the Propcrl‘y. Lender's actions may include
paying any sums sccured Ly a licn which has priority over this Sccurity Instrument, dppearing in court, paying rcasonable
allorneys® fees and enlering on the Property to make repairs, Althaugh Lender may take action under this paragraph 7, Lender docs
net have 1o do so. -

Borrower’s Loan Application; Leascholds.
dence within sixty days after the cxccution of

1
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Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower sccu‘?cﬁw?:i?is%ccuriw
strument. Unless Borrower and Lender agree o other terms of payment, tiese amounts shall bear interest from the date of
disbursement at the Note ralc and shall be payable, with inlcrest, vpan notice from Lender to Borrower requesting payment,

7a. Hazard Insurance Warning, " Unless you, (the “Morrower") pravide us, (e "Lender”) with cvidence of insurance
coveriage as required by our

R by contruct or loan agrecment, Lender may purchasc insurance al Borrower's expensc o proicct the
Lender's interest, This insurance may, but nced not ateral becomes damaged, the

+ also protect the Borrower’s interest, 1f the coll
caverage the Lender purchased may ol pay any claim Borrower makes or ary claim made against the Borrawer, Borrower may
|} obtained property coverage clsewhere.

r €us suranice purchascd by Lender. ‘The cost of tis insurance may be added 1o your
contract or loan balance, If the cost iy added to tie contract or loan balance, the int

| : crestrale on the underlying contract or loan wilt
apply 1o this added amount. Gffective datc of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the B
own and may not satisfy iic need for properly damage coverage or other mandalory liability
applicable Jaw, g

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Sceurity
“Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect, If, for any reason, the
morlgage insurance coverage required by iender lapses or ceases to be in cf] fcet, Borrower shall pay the premiums required o
abwin covernge substantially equivalent 1o the morlgage insurance previously in cffect, at a cost substantiatly cquivalent to the cost
1o Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender, If subslantially
Cquivalent morigage insurance coverage is not available, Borrower siall Pay to Lender cach month 3 sum cqual to onc-twelfth of
the yearly mortgage insuranice premium being paid by Borrower when the insurance coverage lapsed or ccased 1o be in cffect,
Lender will accept, use and refain these payments as a loss reserve in lieuw of morlgage insurance. Loss reserve payments may
no longer be required, at the oplion of Lender, if martgage insurance coverage (in the amount and for the pesiod it Lender
requires) provided by ar insurer approved by Lender again beeones available and is obtaincd. Borrower shall pay the premiums
requiccd to maintain mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any writlen agreement between Borrower ang Lender or applicable law, .
9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifylng reasonable cause for the inspection,
18. Condemination. The proceeds of any award or Claim for damages, direct or conscquential, in conncction witly

condemnation or other uiking of any part of the Praperty, or for conveyance in licw of condemnation
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrumeny,
whethier or not then due, with any cxcess paid to Bormrower. In the event of o partial taking of he Property in which the fair market

i greates than the amount of the sums sccured by this Sccurity

Lender otherwise agree in writing, the sums sccured by this

all be reduced by the amount of the proceeds multiplicd by the fotlowing fraction: (a) the total amouni of the

sums sccurcd immediately before the taking, divided by (b) the faie market value of the Property immediatcly before the Gking,
Any balance shall be paid to Borrower,

In the cvent of » partial taking of the Property in which the fair markel vislue of the
Property immediately before the taking is Iess than the amount of the sums sccured immediately before the taking, unless Borrower

and Leader otherwise agree in writing or unless applicable faw otherwisc provides, the praceeds shall be applicd to the sumsg
sccured by this Sceurity Instruraent whether or not the sums are then duc,

If the Property is abandoned by Borrower, or il after notice by Lender to Borr
award or scttle a claim (or damagces, Borrower fails 1o respand to Lender within 30 dz
authorized to collect and apply the proceeds, at its option, cither 10

orrower can oblain on Borrower's
fisurance requircments imposcd by

any
» arc hereby assigned and shait

awer that the condemnor offers (o make an
ys aller the date the notice is given, Lender is

festoration or repair of the Property or to the sums seeured by
tiis Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to princip
the due datc of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of suc!
11. Borrower Nog Released; Forbearance By Lender Mot a Waiver, Extension of the time
ambriization of e sums sceurcd by this Sccurity Instrument granted by Lender to any successor i
operaie to release the liability of the original Borrowee or Bor,
cemmence proceedings against any successor in intc
the sums sccurcd by this Sccurity Instrument by reas
intcrest. Any forbearance by Lender in cxereising an
or remedy,
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of (his
Sccurity Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreem

cnts shall be joial and several, Any Borrower who co-signs this Sccurity
Instrument but docs rot excente the Note: (1) is co-signing this Sceurity Instrument only 10 morlgage, grant and convey that

Borrower's intcrest in the Property under the terms of this Security Instrument; (b is not personaily obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Len

der and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Berrower's consent,

13, Loan Charges. If the loar nent is subject 1o a law which sets maximum loan charges, and
that Jaw is finally interpreted so arges coliceied or to be collected in conncction with the loan
¢ reduced by the amount necessar lo reduce the charge to the
which excecded imi ided to Borrower,

3 a dircct payment to Borrower,
any prepayinent charge under the Note,
be given by delivering it or by mailing it

be dirccted 1o the Propenty Adidress or any
liven by first class mail to Lender's address
. ¢ provided for in this Sccurily Instrymen

cen given to Borrower or Lender when given as provided in this parageaph,
1S. Governing Law; Severability, This Seceurity Instrument shall be governed by rcdcml. law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Noic which can be
Biven cffect without the conflicting provision, "To this cnd the provisions of this Sccurity Instrument and the Note are declarcd 1o be

cverable,

16. Borrower's Copy. Borrower shall be given one conformed t L

17. Transfer of the Property or u Beneficial Interest in Barrower. If all or any pari of the Property or any interest initis
sald or wransferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior written conscnt, Lender may, at iis option, require immediate payment in full of all sums sceurcd by this Socun{y
Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal taw as of the date of this
Sccurity Instrument,

al shall not exiend or postpone
1 payments.

for payment or modification of
n interest of Borrower shall not
TOWCE'S Successors in interest. Lender shall not be required (o
icst or refusc to extend time for payment er otherwisc modify amortization of
on of any demand made by the vriginal Borrower or Borrower's successors in
y right or remedy shall not be a waiver of or prectude the exercisc of any right

o

copy of the Note and of this Sccurity Instrument,
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If Leader excreises this option, Lender shnii give Borrower notice of 'hcvcclcﬁtion. ‘The notice shall provide a pcriod?ém less
than 30 days from the dale the notice js delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. pay these sums prior to the cxpiration of this period, Lender may invoke &ny remedics permitied by
this Sccurity Instrument withaut f urther notice or demand on Borrower,

18, Borrower's Right to Reinstate, [f Borrower meets certpin conditions, Borrower shall have ther
of this Sccurily Instrument discontinued at any time prior to the carlier of: () 5 days (or
specify for reinswtement) before sale of the Property pursuant 1o any power of sale con
centry of a judgment enforcing this Security Instrurent, Those conditions are that Borro
would be due under this Sccurity Instrument and the Note as if no acceleration had oce
covenants or agreements; (c) pays all expenses incurred in cenfercing this Sccurity Instrument, including, but not limited 10,
reasonable attorncys’ fees; and () takes such action ns Lender may reasenably require o assure that the lien of this Security

Instrument, Lender's rights in the Property and Borrower's obligaticn to pay the sums secured by this Sccurity Instrument shai)
continuc unchanged, Upon reinsta i i i

ghit to have eaforcement
such other period as

urred; (b) cures any default of any other

paragraph 17, .
19. Sale of Note; Change of Loan Servicer. The Note or a
Instrument) may be sold one or more times without prior
the “Loan Servicer”) that collects monthly payments due un
marc changes of the Loan Servicer unrelated (o a sale of the Note, i ge of the Loan Service,
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 10 which paymenls should be made. The notice will also contain any other information
required by applicable law.,
20. Hazardous Subsiances.
Havardous Substarces or or in the
that is in violation of any Environmental Law, Th
Property of small quantities of Hazardous Substan
lo maintcnance of the Property.

Borrower shall prompuly give Lender wrilten notier of any investigation, claim, demand, lawsuit or other action by any
Bovernmental or regulatory agency or privale party involving the Peoperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notificy by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promplly take all
necessary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those subs
Environmental Law and the following substances: gasoline, kerosenc, ot
pesticides and herbicides, volatile solvents, materials coniaing asbestos or formalde
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jur
health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

2L, Acceleration; Remedies L give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
Liw provides otherwise). The notice shall specily:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the ripht (o bring a court action to assert the non-existence of a default or any other defense of Borrower (o
acceleration and sale. If the default is not cured on or belore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all Surs sccured by this Security Instrument without further demand and may invoke
the pewer of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.,

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mannier prescribed by applicable law io Borrower and to ather persons prescribed by applicable law, After the time
required by applicable faw, ‘Trustee, without demand on Borrower, shall sell the Pro

perty at public auction to the highest
hidder at the time und plice and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

place ol any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the T rustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all cxpenses of the sale, including, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled 1o it,

22. Reconveyance, Upon payment of all sums sseured by this Security Instruinent, Lender shall request Trustec (o reconvey
the Property and shall surrender this Sccurity Instrument and all notes evidencing debt secured by this Security Instrument o
Trustce. Trustee shall feconvey the Property without warranty for g fee of nat less than $5.00 1o the person or persons legally
catitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor irustec o any Trustee
appointed hercunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by agplicable law,

24. Atforneys® Fecs. As used in this Security Instrument and in the Note, "altomeys’ fecs” shall include any attomceys’ fees
awarded by an appeliate court,

25. Riders to this Security Instrument. If onc or more riders arc executed by Berrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) wese o part of this Secarity Instrument,
{Check applicable box(cs)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider Raie lmpmycmcnl Rider Second Home Rider
VA Rider Other(s) [specify)

mable or toxic pe
hyde, and radioactive malcrials, As used in
isdiction where the Property is located that relate 1o

WHICH
+ FAMILY, SES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE."

Form 3038
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" BY'SIGNING BELOW, Bormwcr ncccpl:. and agrccs o lhc terms and covcnnnls conuuncd in this Security Instrument and in
any rider(s) excruted by Borrower and recorded with it, . .

Witnesses:

_(Scal)
ROBERT N. FRIZZELL :

-Borrower

_W/ zud /"’%{/J/J// .(écal)

HELEN J. FRYZZELL®

~Borrower
Vo

(Seal)

-Borrower
-

STATE OF OREGON,

: KLAMATH County ss:
On this 15TH day of SEPTEMBER

v 1993 + personally appeared the above named
ROBERT N. FRIZZELL AND HELEN J. FRIZZELL
the foregoing instrument to be  THEIR voluntmy act and deed,

My Cosnmission Expires: 5 . .. Before me;
(Official Seal) 7~ 2o ~ ,

.

and acknowledged

gg‘rﬁmi EuTLED . @/%7(: for Oregon
SSIONNO. 312807 { -
CWWSSOHWREBMAYS'I .

STATE OF OREGON: COUNTY OF KLAMATH ; ss,

Filed for record at request of Aspen Title & Facrow the 15th
of September AD,19_98 "4 3:33 y

oclock___P. M. and duly recorded in Vol. M98
Mortgages on Page 33973

.
Bemetha G. betsch, County Clerk
By —&ﬂfézm_ﬁma

9‘ -6265002 (s810y Bagesols Form 3038 9/90
Ty .




