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. THIS DEED OF TRUST ("Security Instrumea*) s siade o+~ . SEFTEMBER 15, 1998 . The grantor is
ADRIA D GENTRY ., .. ., . 7emiees T o B

[N

("Borrower”). The trustee is-

WILLIAM L. SISEMORE
T O N AT PR
(‘Trustee*). The beneficiary is ~  KLAMATH PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION )

which is organized and existing under the laws'of * THE UNITED STATES OF. AMERICA . - , and whose
addressis 540 MAIN STREET, KLAMATH'FALLS, ‘OR ' 97601 - = = = R _

- C L Lo ("Lecder”). Borrower owes Lender the principal sum of
FIFTY FIVE 'I’HOUSAND POUR HUNDRED AND ‘NO/lDO ) - ) . ) '

. ST . I < Dollars (U.S. $ 55,400.00 )
This debt is evidenced by Borrower’s mote dated the:.same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2028 .
This Sccunty Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note; (V) the payment-of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; acd (c) the performance of Borrower’s covenanfs and agreements under this Security
Instrumenit and the Note; and (d) the repayment’ of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances”). A :

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s cption prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. - Such Future Advances, with interest thereon, shall be secured by
this Deed of Trist when evidenced by promissory notes stating that said Hiotés are secured hereby. For this purpose, Borrower
imvocablyl grants and conveys to Trustée, in'trast,'with power of sale, the following described property located in

. KMATH  County,Oregon:’ L
. LOT 6, 'BLOCK 4, TRACT NO. ,’;o,'sls‘,fcm;ewoop 7 IN THE COUNTY OF KLAMATH, STATE OF -
OREGON. . L L HEMEE R . oo R R N L . .

which has the address of 5032 GATEWOOD DR, 'KLAMATH FALLS &« - ISwrest, City),
Oregon : 97663 _ '|zip'Cod'e]: ("Propeity-Address”);

.- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements ang additions shall also be covered by this Security Instrument.
All of the foregoing is referréd to in this Security Instrument as the "Property,” .. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate iiereby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uciform security inctrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uncer the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untit the Note is paid in full; a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the ‘Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiwns, if any; (¢) yearly mortgage insurance premiunts, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems. ”
Lender may, at any time, collect'and hold Punds in'an amount not to exceed the maximum amount a lender for a federally relaed
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morigage loan may require for Borrower’s escrow account under the federal Real Rstate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, Section | 2601 ef seq.. ((RESPA"), utisss another law that applies to the Funds sets a lesser
ampunf. ‘If §o, Lender may, at any time, collect and ho'd Funds in an amount net to exceed the lesser amount. Lender may estimate
¢ amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of future Escrow ltems:or otiierwise
in accordance with applicable law.

The Funds shall

unt, or verifying the
permits Lender to make such a charge.
‘real estate tax [reporting service used by

and, in such case Borrower shall pay
to Lender the amount nzcessary to . ency in no more than twehe monthly
payments, at Lender’s sole discretion. L : : g
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. _ - , ‘

- Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secutity Instrument, and leasehold payments or grourxl rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow i
person owed payment. Borrower shall promptly fumish to Lender all no
Borrower makes these payments directly, Borrower shail promptly furnish to

Borrower shall promptly discharge ii i iori i
writing to the payment of the obligation secured by the lien in a manner a

or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the enforcement
i i greement satisfactory to Lender subordina i i

actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall ke
insured against loss by fire, hazards incly

coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7. '

All insurance policies and Tenewals shall be acceptable to-Lender and 'shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal uotices, In the event cf loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, ’

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ardt shall continue to occupy the Propenty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which coasent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s co
allow the Property i

s tatements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Propeny as a principal residence. If this Security Instrament is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lencer agrees to the merger in writing.

7. Protection of Lendar’s Rights in the Property. If Borrower fails to perform the coverants and agreemenis contained in
this Security Instrument, or there is z legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemagion or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary, 1o protect the vahe of the Property and Lender’s rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which kas priority over this Sécurity Instrument, appearing in court, paying reasonzble
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.
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¢ Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intsrest from the.date of

disbursement at the Nete rate and shall be pa able, with intercst; upon notice from Lender to Borrewer requesting payment, '
" 7a. Hazard Insurance Warning. Unless you, (the *Borrower”) provide us, (the "Lender”) with evidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance at Borrower's expense (0 protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest. If the coliateral becomes damaged, the
coverage the Lender purchased’ may not pay any claim Borrower makes ‘or.any claim made against the Borrower. Borrower may

fater cancel this coverage by providing evidence that Borrower has obtained property coverage elscwhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
coptract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. o

The coverage Lender purchases may be considerably miore expensive than insurance the Borrower can obtain on Borrower's
oer .u;i m!:y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law, L

" 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums. required to maintain the mortgage. insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously. in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not av, nth a sum equal to one-twelfth of
the yearly mortgage i i i lapsed or ceased to be in effect.
Lender will accept, use ] :
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insures approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide 1 loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Botrower and Lender or applicable law.
‘9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

* 10." Condemnation. The proceeds of any award or claim for damages, direct or consequential,. in connection with any

;::m:mmuon or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and shall
e paid to Lender. I o -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumznt,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tie Property in which the fair market
value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender ‘otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by () the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. Tn the event of a partial taking .of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender ctherwise agrec in writing or unless, applicable law ctherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument wiicther or not the sums are then due.

If the Property is zbandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails fo respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ity cption, either to réstoration or tepair of the Property or to the sums secured by
this Security Instrument, whether or not then due, S ,

Unless Lender and Borrower cthefwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in'paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the Jiability of the original Borrower or Borrower’s ‘successors' in interest. Lender shall ot be required to
commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instruraent by, reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy. s .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security lostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing_ this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tencs of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Szcurity Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument.is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount pecessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrawer.
Lerder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo Bortower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Leader designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of *his Security Instrument or the Note
contlicts with applicable law, such conglict shall not affect other provisions of this Security instrument ot the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. . . )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beueficial Inferest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inferest in Borrower is sold or transferred and borrower is ot 2 natural person) without
Leoder's prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. | o P o :
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conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontimed at any time prior to the earlier of: (3) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale containad in this Security Instrument; or (b)
eatry of a judgment enforcing this Security Instrument, Those condition.
would be due under this Security Instrument and the No i
covenants or agreements; (c) pays all expenses incurred in e [ .
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require this Security
Instrument, Lender’s rights in. the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective 2s if no acceleration had occurred. However, this rigit to reinstate shail not apply in the case of acceleration under
paragraph 17,

19. Sale of Note;

Instrument) may be sold o

ge in accordance with'para
of the new Loan Servicer aid the address to which payments
required by applicable law, , . . )
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘ tances on or in the Property. Bonower shall not do, nor allow anyone else to do, anything affecting the Property
i i preceding two sentences shall not apply to the presence, use, or storage on the
tances that are generally recognized to be appropriate to normal residential uses and

necessary remedial actions in accordance with Environmental Law.,

As used in this, paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following ‘substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenta] Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate (o

, safety or environmental protection, ’ ' s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrunient (v’ not prior to acceleration under paragraph 17 unless apolicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, oot
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
and the right to bring a court action to assert the non-existence of a default or any other defense of
acceleration and sale, If the defauli is not cured on or before the date specified in the natice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

’ / Lender shall be entitled to collect all expenses
, but not limited to, reasonable attorneys’ fees

If Lender invokes the power of sale, Lender shall execuie or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in eachk county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the

mauner prescribed by applicable Jaw to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand en Borrower, shall sell the Prope

bidder at the time and place and under the terms des
Trustee determines. Trustee may post
place of any previousjy scheduled sale,
Trustee shall deliver to the purchas
expressed or implied. The recitsls in the
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. ‘
22. Reconveyance. Upon payment of ali sums secured b
the Property and shall surrender this Security Inst
Trustee. Trustee shall reconvey the Property, wi
entitled to it. Such person or petsons shall pay any recordation costs. o ,

_23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conftrzr‘;:d upon Trustee herein and by applicable law, :

. Attorne,

i f amend and supplement
{ this Security Instrument as if the rider(s) were a part of this Secuirity Instrument,

Adjustable Rate Rider " [ condominium Rider ‘ L] 1-4 Family Rider

Graduated Payment Rider SN Planned Unit Development Rider ~ [ Biweekly Payment Rider

Balloon Rider o [T Rate Improvement Rider - - [l secona Home Rider

VA Rider e D Other(s) [specify] ‘ ‘
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES' AND COMMITMENTS MADE BY US AFTER
THE EPFECTIVE DATE OF THIS ACT CONCERUING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, ;‘QRiiixousz‘_m')_rfp;‘;bugposss OR SECURED SOLELY BY THE
BORROWER’S RESIDENCE MUST. BE, 1IN, WRITING, EXERE S.CONSIDERATION AND BE SIGNED
BY US 1C BE ENFORCEABLE." | . i iy e . :
: HAEH o i Form 3038 9/90
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‘
any rider(s) executed by Borrcwer and recorded with it,
Witnesses:

34065

“BY SIGNING BEUOW Bormwer accepts am 'agrecs to the terms and covenams contamcd ia this Sccumy Instrumcet and in

) MM (Seal)

ADRIA D GENTRY -Borrower

(Seal)

-Borrower

(Seal)

STATE OF OREGON, Klamath

Onthis 15th dayof September

Adria D. Gentry
the foregoing instrument to be her

My Commission Expires: 3/31/2002
(Official Seal)

AV 31, 2002

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

of______ September _ AD.,1988 at___11:49

-Borrower

County ss:
, 1998 , personally appeared the above namsd

and acknowledged

voluntary act and deed.

Before me:

| ,
Nétary h?b/é for Oregon

Aspen Title & Escrow the 16th

- o’clock A,

of Moripages

M., 2nd duly recorded in Vol. _M98
onPage __34Q061 .

FEE $30.00

metha G, Letsch, County Clerk
By J{mﬂ@im}
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