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,THIS TRUST DEED, mads this ../ L3th . dayof .. September ,19....98 Between
d’ri,‘:x l‘)f-vGent:r.:y- i el U e L

SR

A

T Sor s
i ' B ! -

as Grantor,
» as Trustee, and

LAgpen Title & Egcrow -INnc.. . ... oo e S
Klamath: Tribesg. Housing Authority . - . o NI

. ivtsisogeranen . , a3 Beneficiary,
S s Dt I TN ESSETH N

.- Grantor irrevocably grants, barguins, sells and conveys to trustes in trust, with power of sale, the property in
Klamgth S County, Oregdon, described as: Lo .

Loe: 6, Block 4, “TRACT No. ‘1035, GATEWOOD
< Gode 63 Map 3909-14AC TL 3900 '

’

',e"-v'.i'n'r- t:he Countyof Klama:th. State of Oregon.

folefhei with all and singular the ts, lwkqdildméhtr and'appurtenances and all other rights thereunto belonging or in anywise now
c: hevealtor appertaining, and the rents, issues and profits thersof and all fiztires now or hereafter attached to or used in connection with
¢ka property. - 1 ' U T S L TP :

. FOR THE PURPOSE OF SECURING PERFORMANCT of each agreement of grantor herein confained and payment of the sum

: Ian:y.krhnusand..q%}ars..‘and..no/.lvOO.,'_s...(.'%O.AQQ.O.‘-.Q.Q)....

t PP e eemrae e eee el .
Q .
"eeAtta‘:hedEXhibit. B S Dollars, with intsrest thereon according to the terms of a Ppromissory
nota of even date hotewith, payable to beneliciary or ordor’ and made by grantor, the tinal Payment of principal and interest hereaf, it
not sooner paid, to bo dus and payable .. 2% maturicy o d® R
- Tho date of maturity of the debt secured by this Instrument is tha date, stated above, on which the final installment of the note
becomes dus and payable, Shcu!d the ginntor either ngree to, attsmp? to, or actually sell, convey, or assign ail (or any part) of the prop-
erty oc all (or any part) of grantor's interest in it without first obtaining the written consent or appraval of the beneficiary, then, at the
bensliciery's option®, all cbligations securod by this instrument,  irrespective of the maturity dates expressed therein, or hesrein, shall be-
:ojw immedistely due and payabls, The execution by grantor of an earnest money agreemont®* does not constitute a sale, conveyznce or
dnment. : - : . D .

To protect ths security of this trust deed, grantor agrees: . o

1. To protect, presarve and maintain the property in good condition and repair; not' to remove or demolish any building or imn-
provement thersor:; not o commit or permit ony waste of the property. o

2. T'o complets or reatore promptly and In"good and habitable condition any building or Improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs Incurred therefor, )

3. To comply with all laws, ordi , regulations, cov: t3, conditions and restrictions altacting the property; if the beneliciery
%0 requests, fo join in oxecuting such tinancing statoments pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for 1iling same in the Fropsr public oltice or oitices, as woll as the cost of all lien searches made by liling officers or searching
agencies as may be desmed desirable by the beneticiary, )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properfy against loss or
damage by tire and gsuch other hasards as the beneficlary may from time to time require, in an amount not less than 8. . . s
written In companies accaptable fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen daye prior to the expiration of any policy of Insurance now or herealter placed on the buildings, the beneficiary may pro-
curs the samo at grantor's expense, The amount collectod undar any tire or other insuranco policy may be applied by beneliciary upon
any indebtednese secured hareby and in such order as beneficiacy may determina, or at option of beneliciary the entire amount so collected,
or any part thereol, may be reloased to grantor, Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

3. To ksep the property free from construction liens and to pay all taxes, assessments and other charges that may be levisd or
azsassed upon or against tke property before any part of such taxes, assessmente and other charges become past due or delinquent and
promptly deliver receipts therelor to Leneliclary; should tha grantor fall to make payment ot any taxes,
liens or other charges payable by grantor, elther by direct payment or
ment, beneliciary may, at its option,
secured hersby,
the debt secured

. A Il as the drantor, shell be bound to the same extent that they are
payment of the obligation herein described, and all such payments shall be immediateiy due and payable without notice,
nonpayment thereot shall, at the option of the beneticiary, rendar all sums sacured by this trust deed immediately dus and pay-
able and constitute a breach of #his trust deed.
6. To pay &ll costs, fees and expenses of this frust including the cost of title sssrch as well as the other costs and expenses of the
trustes incurred in conne iry ing ¥ £ incurred.

to pay all costs and ex-
penses, including evidence ol title and the beneiiciury’s or trustee's attorney fees; the amocunt of attornoy fses mentioned in this para-
graph 7 in ali cases chall be tired by the trial court and in the svent of an appeal lrom any judgment or decree of the trial court, grantor

furthor agreos to pay such sum at the appollato court shall adjudge reascaable az the beneliciary's or trustes's attorney fees on such appeal,
It is mutually agreed that: .

8. In tha event that any portion or all of the property shall be taken under the right of emi d in or d tion, bene-
diciary shall have the right, il It so olects, to roquire that alf or any portion of the monies payable as compensation for such taking,

ay,whnlsmuﬂvumemberutme!)regonsumuabanx.m:amm

*WARNING: 12 USC 1701}-3 regutstes and may grohibit exerisa of this option. B
**Tha publizher suggests that such an agreement address the lssue of obtaining bensficiary's consent In compiats detail,
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ik, #te in exce ‘of the amio qiilred o pay 8l reazonabls, cogts, oxperises and att s {63 necossarily paid or incurred By grantor
Inwrek proceeding, shall Be: pald bénéliciary disd applied b‘x,;ii; first upon any r ble costs and exp and attorney’s fees, both

it ths tria) and appellate codris; necossarily pald or incurred by beneliclary in sitch proceedings, snd the ‘balancs applizd upon the indebted-
o’ fake' euch nction and execute such i as shall be neccasaty

ness  secured “hereby; anc ‘feantor:agreos, at ifs own iaxpénes; [}
‘In obtaining such compensaticn,’ proniptly ugon boneficlary's'roquioss, . -~ - wioenon T T SR S s ) i
UUTT9A why Hime and Ifom Hmé to time upon Writtenrequeit of bensliciary, payment of ity fees énd presentation of this deed and
the riote {or endorsament (in'case of full recanveyances, for cancellition), without ‘adfecting the lisbility of any person for the payonnt of
the indebtodness, trusteo may (a) consent to the maki ‘of any map or plat of tho property; (b) join in dranting any easement or creat-
ing any testriction thereon; (c) join in any tubardination or otfier agresment aflocting this deed or the lien or charge theroof; (d)
recenvey, without warranty, all or any part of the property, Tho grantee in any feconveyance may be doscribed as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall ba conclusive proot of the truthfulness thereof. Trustes's
fees for uny of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneliciary may at any time wvithout notice, sither in person, by agent or by a receiver
to be appointed by a court, and without rogard to the adequacy of any security for the indebtedness heroby secured, enter upon and take
possession ot the progerty or any part thersol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpald, and apply the same, less costs and expenses ol operation and collection, including reasonable attorney’s fees upon ary
indebtednesa secured hereby, and in such order as bensficiary may determine.

11, The entering upon and taking possession of the proporty, the collection of such rents, issues and prolits, or the proceeds of tire
and other Insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of dafault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hersby or in grantor’s performance of any agreement hereunder, time
being of the essance with respect to sauch payment and/or perlormances, the beneliciary may declare all sums secured hereby immediately
due and payable, Ir; such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisermnent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event ihs beneliciary elects to foraclose by advertisement and sale, the bene-
ticlasy = the trustee shall executs and causs to be recorded a written notice of default and electicn to sell the property to satisty the obliga-
tion socured hereby whereupon the trustes shall fix the time and place of sale, give notice thereol as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustse Has commenced lforeclosure by adverticoment and eale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileded by ORS 86.753, may cure the default or defaults, It the default
consists of a lailure to pay, when due, sums secured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure othsr than such portion as would not then be dus had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsults, tho person eflecting the cure shall pay to the benaliciary "all ccats and expenses actually incurred in enfcrcing
the obligation of the trust deed togsther with trustse's and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on ths date and at the time and place designated in tho notice of sale or the time to which
the zale may bs postponed as provided by law. The trustes may sell the property either in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder tor cast, payable at the time of eale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters aof fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustec sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including tho compensation of the trustee and a reasonable charge by trustee’s attorney, ( 2) to the obligation secured by
the trust deed, (3) to ail pertons having recorded lisns eubsoquent to the interest of the trusteo in the trust deed as their interests may
appear in the order of thelr prlority and (4) the surplus, 1 any, to the grantor or to any successor in interest entitlod to such surplus.

16. Benoficiary may from time (o time ppoint a suc or s to any frustes namod herein or {o any successor trustce
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, ths lattsr shall bo vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shal! be
made by written instrument executed by beneliciary, which, wken recordsd in ths mortdagde records of the county or counties in which the
property is situated, sekall be conclusive proot of proper appoint of the frusiee,

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is mads a public record as provided by law. Trustee
is not obligated to nctily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,
bensliciary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneficiary ard the beneliciary’s successor in interest that the grantor is lawlully
soized In leo simplo of the real property and has a valid, unencumbered titlo thereto, except as may ba set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forsver defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with avidence of insurance coverage as required by the con-
tract or loan agreement botween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's inierest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more cxpensive than insurance grantor might otherwise
obtain alone and may not satisly any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(e)* primarily for grantor's personal, family or.household purfoses (ses Impcrtant Notice below),

(B TEHEKES DR YUK MLV DE xwm&mmxwxmwxx

.This deed applies to, inures to the benstit of and binds &il parsties heroto, their heirs, logat , devisees, administrators, e ors,
personal repr tatives, suc s and assigns. The ¢3rm beneticiary shail 10can the holder end owvner, including pledges, of the contract
secured hereby, whether or not named as a beneticiary herein. ’ ' ;

In construing this trust deed, it is understocd that tho' grantoc, trustes and/or beneliciary may each be moro than one person; that
it the context so requires, the singular ehall bo taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally fo corporations and to individuals.

-IN WITNESS WHEREOF, the grantor has executed this in rument the day and year first above written.

* IMPCATANT NOTICE: Delstn, by lining out, whichever warsanty {a) or (b) Is e‘%uk
not applicable; if Y () is opplicable and the benefie! y Is a credit iabintiiaied
as such word Is defined In the Truth-In-lending Act ard R gul Z, the

ton b fip

')

beneficlary MUST comply with the Act and Regu! ¥y g req
discl i for this purpasa vse Sievens-Ness Form Ne, 1319, or squivalect. . o .
If compliancs whiv the Act 1s nof requirsd, disregard this notics. ' ' : :
T STATE OF OREGON, Coiinty of ... .Klanath )ss.
This instrument was ackriowledged before me on
Adria. D. Gentry.

This instrument was acknowledged before me on

4,
mnatr

X

OFFICIA] :
_LAURA J.BUTLE £
NOTARY PUB . 3
COMMISSION NO. -

M COMMISSIGN EXPIES MAY 31 2002 b AN A
. - otdcy Plablic for Oregon My commission expire&wl/{lOo‘&
REQUEST FOR FULL RECONVEYANCE (To be used only vthan cbligations havo baen paid.} N

i ,» Trustee .
... The undersigned is the logal owner and holder of all indebted. secured by the focedoing trust dee<’. All sums secured by the trust
deed have been iully peid and satistied. You ha_n,b}”uo ‘dlnzdod, on payment to you ol amy sums owing to you under the terms of the
A

trust deed or pursuant (o statute, to ! all ev of Indebt secursd by the trust deed (which are delivered to you herewith

fogether with the trust deed) and to reconvay, without warranty, to the periies designated by the terms of the trust deed the estzte now
held by you under tha sam, ’nlilv reconveyance and di its fo ... . :

(R AR RIS !
DATED: ,19..
Do na? loss oy destroy fhis Yrust Doed OR THE NOTE which it TR L s L N N
Both mus) ba"deli 10 Hhe trustes for cancallofion befors  * ae p

"7 retonveyance will be mads. Beneticiary




EXIODIT “A™

The down payment on your home mortgage loan was made possible through the issuancc of a grant by Klzamath Tribes
Housing Dept. Potential repayment of the Grant woald not be imposed uatil yon resell the residence. No repayment
will be imposed if you own your home for more that ten years. There will be no interest chargod on the Loan.

PROMISSORY NOTE

This Notc is made this__19th __dayof __September 1998, and is inrcorporated into and skall be decmed to
amend and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”™) of the same date given by
the undersigaed (“Borrower”) to secure Borrower’s Note (“Note™) to_ KLAMATH TRIBES HOUSING AUTHORITY
(“Lender™) of the same date and covering the property described in the
security instrument and located at: (“Property Address”).

5032 Gatewood Drive, Klamath Falls, Oregon 97603
Herein referred to as the “Property™.

In return for a Grant that I Save received (the”Grant™), I promise to pay U.S._(_ $40,000.00 ) FORTY THOUSAND
DCLLARS AND NO/100's (this amount is called “Principal”) to the order of the Lender.

The Lender is The Klamath Tribes Housing Dept organized and existing vader the Klamath Tribal Code Section 12.01.

The Lender's address is P.O. Box 436, Chiloquin, OR 97624. The Lender or anyone who takes this Note by transfer

and who is cntitled to receive psyments under this Note is called the “Note Holder™.

In addition to the covenants and agreements mads in the sccurity instrument, Borrower and Lender further covenant and
agree to the following:

PAYMENT ,
The entire amount owing according to the below schedule shall be duc and payatle in the event and on such date that sll
or part of the property i sold or otherwise transferred by Borrower to a purchaser or other transferce.

FORGIVENESS

Provided that Borrower complics with the terms of the Subordinate Sccurity Instrament (described below) and the
property is nct sold or otkerwisc transferred, the amounts duc and payable under this note shall not beceme due and
payable, but shall be forgiven as foilows:

The principal smount of the Loan shall be reduced by a percentage of the original principal balanc: of the Loan for each
year of the Loan according to the following;

PERCENTAGE OF ORIGINAL LOAN YEAR
2% 1
3%
5%
7%
8%
2%

i2%
15%
18%
21%

OOV WNDH W

—

Such sanual reductiogs shall take effect in arresrs on the anniversary date of the Loan. The amount of the Loan due and
payable at any time shall be deicrmined sfter any deduction from the principal amount of the Loan.

Page 1 of 2
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RIGHT TO PREPAY
Borrower has the right to prepay thie principal amount of this Note.

GIVING OF NOTICES

Unless spplicable law requires a differeat method, 2ny notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the property address zbove or at a differcnt address if T give the
Note Holder a notice of my different address.

Any notice that must be given to the Noie Holder under this Note will be given by mailing it by tisst class mail to the
Note Holder at the address stated above or at a different address if 1 sm given a notics of that address.

OBLIGATIONS OF PERSON UNDER THIS NOTE

If morc than onc person signs this Noic, each person is fully and personally obligated to kecp ail of the promiscs made
in this Note, including the promisc to pay the full amount owed. Any person who is a guarantor, surety or endorser of
this Note, is also obligated to do these things. Any person who takes over these obligations, including the obligation of a
guerantor, surcty or endorser of tlis Note, is also obligated 10 keep all of the promiscs made in this Note. The Note
Holder may enforce its rights under this Noie against each person individually or against all of us together. This means
that any one of us may be requited to pay all of the amouats owed under this Note.

S
I and any other person who has obligations under this Note waive the rights of presentment and notice of diskonor.
“Presentmeat™ means that the right to require the Note Holder to demand psyment of amounts due, “Notice of

Dishonor™ means the right to require the Note Holder to give notice to other persons that amounts due have not been
puid.

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to
the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed ( the Subordinate Sccurity
Instrument), dated the same date as this Note, protects the Note Holder from possible losses which might result if I do
not keep the promises which I make in the Note. The subordinate Sceurity Instrument is and shall be subject and
subordinate in ail respects to the licns, terms, covenants, and conditions of the First Mortgage. The Subordinate
Security Instrument describes how and under what conditions 1 may be required to make immediate payment in full of
all amouats T owe under this Note.

ATTORNEY FEES

In the cvent that cither party is required to obtain the services of an attorncy for enforcement of the tenus herein, the
prevailing party shall be entitled to recovery of such attorney fees and oflier costs associated with such caforcement,
including costs of litigation and inciuding and appeals therefrom.

WITNESS THE HAND(S) OF THE UNDERSIGNED

Witness:

/X(;zfﬁamy Lniots by

Page 20f2
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the : 16th day
of Septeinber AD, 1998 at___11:49 _ o'clock A._M., and duly recorded in Vol. _M98 .
of Mortgages on Page ___34066

—— it

ernctha G, Letsch, County Clerk
FEE $25.00 ) _ By ]{(kjfﬂ/ﬂ (s020.0




