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THIS TRUST DEED, made this__ 14TH day of ... SEPTEMBER , 1998 ,betwcen\;!i
. PAUL H00S AN@"‘?’EW"TWUUUS as Grantor, |
R AR CAN Y YL YN URNCE COMPARY 07 ORECON ; :

......................... , as Trustee, and

.MQIOR..INMESIMENI...CQMPAHY e , as Beneficiary,

. : WITNESSETH: :

- Grantor irrevocably grants, bargains, sells and Conveys to trustee in trust, with power of sale, the property in
KLAMATH.... County, Oregon, describod as:

LOTS 15, 16, AND 17 IN BLOCK 24 OF INDUSTRIAL ADDITION OF THE CITY
OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE.OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

A4

together with all and singular the ta, Lor ts and appurtenances and all other rights thereunto belonging or in anywise now
o’; herealter appertuining, und the rents, issuos and prufits thereof and all fixtures now or heroatter attached to or used in connection with
the property, '

FOR THE PURPOSE OF SECURING PERFORM

ANCE
of ... ...*",‘.‘..T.HIR..T.Y...QNE....T.HOUSAND...E_I,_\!E.ﬁUN.DRED,, E

of cach agreoment of {mnlor herain contained and payment of the sum

TGHTY. EIGHT DOLLARS AND EIGHTEEN CENTS d*

Brofe of amirt e e e oo Dollars, with interest thereon according to the terms of a promissory
snote of even date herewith, payable fo bemllcliré or ogﬁs fgﬁggga by grantor, the final payment ot principai and interest hereof, it
5ot sooner paid, to be due and payable .. ™ A%..2003
The date of maturity of the deb¢ secured by this instrument iy the date, stated above, on which the final instaliment of the note
becomes due and payable, Should the grantor eithar agreo ¢o, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
’) first obtaining the written consent or approval of the Leneticiary, then, at the
ption*, all obligations secured Dy this instrument, irrexpective of the maturity dates expressed therein, or herein, shalf be-
o:;:;e immediately dus and payable. The execution by grantor of an earrest monsy agreement** does not constitute a sale, conveyance or
assignment,
To protect the security of this trust deed, grantor afroas: ' :
1. To protect, presarve and maintain the property In good condition and repair; not to remave or demolish any building or im-
provement therson; not to commi¢ or parmit sny waste of the property.
To complete or restors promiptly and in good and habitable g or Impro which may be constructed,
r destroyed thereon, and pay when dus all
To comply with al? laws, ordi; , regulations, covenants, conditions and rostrictions atlecting the property; it the beneficiary
80 requests, i o the Unilorm Commercial Codo as thoe bonsliciary may require and
to pay 7 1 as well as ths cost of all lien searches mads by tiling oflicers or searching
#gencies as may be deemed desirable by the beneticiary, i
4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time ire, in an amount no¢ less than 8 )
written in companias acceptable to the bensticiary, with loss payable to tha latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insurod; it the grantor shall {ail for any reason to procure any such inssrance and to deliver the policies to the beneliciary
exgiration of any policy of insura placed on the buildings, the beneliciary may pro-

5. To keep tho property construction liens and to Pay all taxes, assessments and other charges that may be levied or

d upon or agai the property bofore any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therelor to boneliciary; should ths drantor fail to make payment of any taxes, assessments, insurance premiums,
llens or other charges payable by drantor, o ry with funds with which to make such pay-
ment, beneliciary may, at its optlion, ma h interest at the rate set focth in the note
secured hereby, together with the obligations described in paragraphs 6 trust deed, shall be added to and become a part of
the debt secured by this trust desd, without walver of any ¢ights arlsing any of the covenants hereot and {or such payments,
with interest ay aforesald, the property hereinbelcre deacribad, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obdligation hersin dexcribed, and all such payments zhall be immediatsly due and payakle without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums securoed by this trust deed immediately due and pay-
able and constitute a breach of this trust dsed.

6. To pay all costs, {ees and expensss of this trust includi i < expenses of the
frusteo incurred in connection with or in enforcing this olLligati

rights or povzers of beneticiary oc trustee;

it, i proceeding in which the including any suit for the foreclosure of this deed

or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
ponses, including evidence of title and the beneficiary’s or trustee's attotnoy fees; the amount of attorney lees mentionod in this para-
#raph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

turther agrees to pay such sum at the appellate court shall adjudge roasonabls as the beneliciary's or trustee's attorney fees on such appeal,
It is mutually agreed that:

8. In the event that any portion or all of the proporty shall be taken under the right of eminent d in or cond. ion, bane-
ticiary shall have the right, it it so elscts, to require t(xat all or any portion of the monies payable as compensation for such taking,

va member of the Oregon State Bar, a bank, trust company
States, a title Insurance company autharized to Insurs Sitle to real
mquot, 0r an s2erow agent licensed under ORS 696,505 to 696.585.
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which are in oxceza ol the amount required.td 4y, all reason 7. 50318, oxy 168 and aftorney's feens necossarily paid or incurred by grantor
In"guch’ proceedings, shall be' pald to_banallctary and applied by It tirst upon any roazonable costs and expensea and attorney’s loes, both
in tho trle) and dppellsto courts, riecessarlly pald or inctrred by besuflciary in sidli procwsdings, and the balance applied upon the indoBted-
ness secured herehy; and grantor bgroes mt-lts Giwn: exponivel €5 takn sich  actions andiexscute s3ch Instruments as shall be necossary
in obtalning such compensation,' promptly tipon bensticiary’s request, . 1. 4! A - D -
U0, At any time and Irom time fo tinié upon ‘wriften request of bensiliciary, payment of its fees and Pprosantation of this deed and
the note for endoremant (in caso of full reconveyances; for cancellation), without alfecting the liability of any person fur the payment of
the indebtedness. trutice may (a) consent o the making of -any'map or plat of the property; (b) join in granting any casement or creat-
ing any restriction thereon; (c) join in any subardination or other agroement alfecting this deed or the lien or chargs thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any raconveyance may be described as the “persornt or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthiulness thereof, Trustee's
fees for any ol ths services mentioned in this paragraph shall be not less than §5,

10. Upon any delault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
1o be appointed by a court, and without regacd to the adequacy of any security for the indebtedness hereby sccured, enter upon and take
possession of the property or any part thereol, in ite own nare sue or otherwise colloct the rents, Issues and prolits, including those past
due and unpaid, and apply the same, less costs and ‘expenses of operation and collection, including reasonable attorney’s fees upon any
indebtodness secured hereby, and in such order as beneficiary may dotermine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
arnd other insurance policles or compensation or awards for any taking or damage of the property, and the application or relesso thereo! as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured heroby or in grantor's perfor of any agr her der, time
belng of the sssance with respect to such payment and/or performance, the beneficiary may dsclare all sums secured hereby immediately
due and payable, In such an ovent the beneliciary may elact to proceod to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the svent the beneliciary elocts to loreclose by advertisement and sale, the bene-
ticiary cr the trustee shall executo and cause fo be recorded a written notics of default and electiun to sell the property to satisly the obliga-
tion secured hereby whereupon the trustes ehall fix the time and place of sals, give notica thoreo! as then required by law and proceed
to foreclose thia trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dats the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums sscured by tho trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than suck portion as would not then be dus had no default occurred. Any other default that is capable of being
cured may bs cured by tendering ths performance required under the obligaticn or trust deed. In any case, in addition to curing the de-
{ault or defaults, the person effocting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attorney’s fees not exceeding the amcunts provided by law.

14, Otherwise, the aale shall be held on the date and at the time and place designated in the notice of sale or the time to which
tho sale may be postponed as provided by law. The frustes may sail the property either in one parcel or in separste parcels and shall sell
the parcel or parcels at auction 1o the highoat bidder for cash, payable af the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the ttuthiulness thoreol. Any psrson, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sals,” .

15. When trustee sells pursuant to the powets provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the p tion of the truttee and a roasonabls charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subsequent to the interest of the trustes in the trust deed as their interests tnay
appear in the order of their priority and (4) the murplus, it any, to the drantor or 10 any successor in interest entitled to such surplus.

16. Baneticiary may Irom time fo tims appoint a successor or successors to any trustee named herein or to any successor trustee
appointed horeunder, Upon such appointment, and withcut conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed kereunder. Each such appointment and substitution shall be
made by written instrument exscuted by bencliciary, which, when recorded in the mortfage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoint t of the or (rustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hsreto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Leneficiary or trustee shall bo a party unless such action or procesding is brought by rustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawtully
seited in foe simple of the real property and has a valid, unencumbared title thereto, excopt as may be sot forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agroement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cle_:.im made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on ihe underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
qQuirements imposed by applicable law. :

Ttie grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (300 Important Notice below),

(B) Ior an organization, or (even il grantor is a natural person) are for business or commerci

This dsed applies to, inures to the benelit ol and binds all parties hersto, their heipsrTegatee}, devisces, adminisirators, executors,
personal repr ives, s and assigns, Tha term benoficiary shall mean the holder and ow: er, including pledgee, of the contract
secured hereby, whother or not named us a beneliciary herein. : ' :

In construing thin trust deed, it Is understood that the grantor, trusteo and/, boneliciary : more than one person; that
if tho context so roquires, the sindular shall be teken to mean and include lhe//umi, and that rally/all grammatical changes shall b

made, acsumed and implied to meke the provisions hereof apply equally to co, 'porations and 4¢7individuals,
IN WITNESS WHEREOF, the grantor has executed this,ihstrumen
* |MPORTANT NOTICE: Dalats, by lining aut, whichaver warranty (a} or (b} is -
not opplicable; if warranty {a) Is apgpilcable and She baneficiary 1s a'craditor
as such word Is defired In the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making roquired
discloseres; for this purpoie use Stevens-Necs Form No, 1319, or equivalent, o
f complionce with the Act Is nof required, disregand this netice. : £. : i
R STATE OF OREGON, County of -.... [742:272*
This ipstrument Wus‘acknowledge/d!fe re me on’
by... Y Pl e 08— P27 Ll N
Lhisinstonent was acknowledgod before me on
OFFt SEAL :
) THOMAT A HGORE
" NOTARY PUBLIGORZCON
COHMISSIBNND,DQ7« 8
WY COMMISSION EXPIRES NOY, 22, 1353

o

‘ o Natary Public for Otegon My commission expires (i ralEF
REQUEST FOR FULL RECONVEYANCE {To be used only whan obligations have heen pald.)

STATE OF OCREGON: COUNTY OF KLAMATH : ss.

Filed fer record at request of Pirst American Title . the 16th
of_____ Septemher  AD,19 88 at__1:22  o'clock___P. M., and duly recorded in Vol. M98
’ of Morkgages on Page __34070 .

snetha G. Jetsch, County Clerk
FEE . $15.00 ; : By /(td%m \ 202/
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