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REVOLVING CREDIT DEED OF TRUST (and Request for Notice of Default)

LINE OF CREDIT MORTGAGE, THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THE MAXIMUM AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT 1S §_15,000., 00 .

THIS DEED OF TRUST is mada this 14 dayol_______ Septemher . 19498 |
among the Trustor, Mﬂnﬁ—A-Jeukms_and.Anne_M_Jenkms_as_tenamhy the entirety
(herein “Boirower?),
—First American Title Insurance Company of Qregon (herein “Trustes"),
and the Beneficiary, —Mm_otegou.Eederal_Cnedlt_Lhm,_Ltis_suﬂcessoLandloLass;gns____ : i —_

a corporation organized and existing under the laws of -the State of Qregou

whoso address is —202-0lney,. Bend OR--.97701

(herein “Lender™).

IN CONSIDERATION of the indebledness herein recited and the trust herein created;
TO SECURE to Lender: - ) o
(1)  Therepayment of all indebtedness due and to bacome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Daed of Trust,
and all modifications, amendments, extensions and renewals thereof (herein “Credit Agreement”). Lender has agreed to
make advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may
be made, repald, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by
this Deed of Trust. The total outstanding principal balance owing at any one time under the Credit Agreement (not including
finance charges thereon at a rate which may vary from time to time, and any other charges and collection cosis which may
be owing from time to time under the Credit Agresment) shall not exceed Fifteen Thausand Dollars
(5_15,000.00 ). That sum is referred to horein as the Maximum Principa! Balance and referred to in the Credit Agreement
as the Credit Limit. The entira indebtedness under the Credit Agreement, if not sooner paid, is due and payable _ 21
years from the date of this Deed of Trust. :
(2) The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with finance
charges thereon at & rate which may vary as described in the Credit Agreement.
(3) The performance of tha covenants and agreemer.ts of Borrower herein contained;
BORROWER irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property focated in
the County of _ Klamath - , State of Cregon:

A parcel of land situated in the Section 25, Township 24 South. Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Cormencing at the Northwest corner of the SE 1/4 of Section 25; thence South 00° ¢7'

03" West along the West line of said SE 1/4, 100 feet; thence continuing South 00° 07!
03" West along said Westquarter section line 177.74 feet to the point of beginning;
thence leaving said West quarter section line-East 510.11 feet to the West boundary of
River West, a duly reccrded subdivision in Klamath County,Oregon; thence South along
said Westerly subdivision boundary 177.74 feet; thence West 510.11 feet to:the West line
of said SE 1/4; thence North along the West line of the SE"1/4 177.74 feet to the point
of beginning. v

RESERVING an Easement 15 feet along the North. boundary line for roadway purposes.

TOGETHER with a 15 foot easement fbr roadway purposes aléngv‘tﬁe South’boundary line of
the following described property: - , B

A parcel of land situated in Section 25, Township 24 Souﬁh, Range 8 East of the
Willamette MeridianyKlamath County, Oregon, more particularly described as follows:

Commencing at the NOrthwest corner of the SE 1/4 of said Section 25; thence South 00°
07' 03" West along the West line of said SE 1/4 100 feet to the point of beginning for
this description; thence continuing South 00° 07' 03" West aleng said West quarter -7
section line 177.74 feet; thence leaving said West quartersection line East 510.11

feet to the Westerly boundary of River West,a Guly recorded subdivision in said

Klamath County; thence North along said Westerly subdivision boundary, to the Northerly

right of 'way line of Elk Drive; thence West 20 feet; thence North 141,94 feet to the -] -

Northwest. cormer of Lot 1 Block 1 of said River West; thence South 89° 41' 19" West 7
482.04 feet to the point of beginning.

which has the address of __Salmon M
Crescent

[T P
, Oregen ;977‘322%) {herein “Property Address™);

. (23]
TOGETHER with all the improvements now or hereafter erectad on the property, and all easements, rights, appurtenances and

fixturas, all of which shall be deemed to be and remain a part of the property covered by this Daed of Trust; and all cf the foregoing, |
together with said property {or tha leasehqld estate if this Dead of Trust is on A leasehold) are hereinafier reforred to as the “Property”.
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This Property includes Borrower's unit and all Borrower’s rights in the coinmon elements of the condominium project.
This Property is in a Planned Unit Development known as e i

Borrewer covenants that Borrower is lavAully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Bormower covenants that Borrower warrants and
will delend generally the title to the Proparty agalinst all ¢laims and demands, subject to encumbrances of record.

Borrower and Lendor covenant and agree as follows: ‘

1.. Payment of Principal, Finance Charges ard ‘Other Charges. .Borrovser shail promptly pay when due all amxmis
borrowed under the Cradit Agreement, all financae charges and applicable other charges and collection costs as provided in the Credit
Agreement. . - : -

2. Fund~ for Taxes and Insurance. Subject to applicable law, Lender, at Lender's aption, may requite Borrower to pay to
Lender on the day monthly payments of principal and finance charges are payabie under the Credit Agreement, until all sums secured
by this Deed of Trust are paid in full, a sum (herein “Funds”) equal to one-twelith of the yearly taxes and assessments (inctuding
condominium and planned unit developmont assessments, if any) which may attain priority over this Deed of Trust, and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, all as reasonably estimated initially and from
time to time by Lender on tha basis of assessments and biils and reasonable estimates theraof. Borrower shall not be obligated to make
such payments of Funds o Lendar to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutionat Lender.

if Botrower pays Funds ‘o Lender, the Funds shall be hold in an institution the depasits or accounts of which are insured or
guaranteed by a Federal or state agancy (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiiing said assessments and bills, unfess Lendar pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exacution of this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrowar any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional securily for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lendar, togather with the {uture monthly instaliments of Funds payable prior to the due
da‘es of taxes, ascassments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, assessments,
insuranca pretniums and ground rents as they fall dua, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrewer on monithly instaliments of Funds. if the amount of the Funds held by Lender shall not ba sufficient 1o pay taxes,
assessmenis, insurance preriums and ground rents as thoy fall due, Borrower shall pay to Lender any amount necessary to make up
the deficiency in one or more payments as Lender may require.

Upon payment in full of al sums secured by this Dead of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. i under paragraph 22 hereo! the Property is suld or the Property is othenwise acquired by Lender, Lender shall apply, no
later than immediately prior to tha sate of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust, .

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under the Cradit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower under
paragraph 2 hereol, second, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third,
to the principal balance under the Credit Agreement, :

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lisn which has priority over this Daed of Trust, including Borrower’s covenants
‘0 make payments when due. Except to the extent that any such charges cr impositions are to be made to Lender under peragraph 2,
Borrower shail pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may aftain a priorily over this Deed of Trust, and leasehold payments or ground rents. if any. Within tive days after any demand
by Lender, Berrower shall exhibit to Lender recoipts showing that ail amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shal keep the improvements now ‘existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended caverage,” floods, and such other hazards as Lender may require and
in such amounts and for such pericds as Lendar may require. Unless Lender in writing requires otharwise, the policy shall provide
insuranca on a roplacement cost basis in an amount not less than that necessary to comply with any coinsurance perceniage stipulated
in the hazard insurance policy, and the amount of coverage shall ba no less than the Maximum Principal Balance plus the full amount
of any lien which has priority over this Deed of Trust, U -

The insurance carrior providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and ronewals thereof shall be in a form acceptable to Lender
and shafl include a standard morlgage clause in favor of and in a form acceplable to Lender. Lander shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agraement with a lien which has
privrity over this Daed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Al insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of
ali sums secured by this Deed of Trust, subject to the torms of any mortgage, deed of trust or security agreement with a lien which has
priority over this Deod of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
of repair the Property, if it is economically feasible to do so. -

If the Property is abandoned by Borrower, or if Bofrower fails to respond to Lender within 20 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance bensfits, Lender is authorized to coliact
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
ot Trust. : '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shail kezp the Proparty in gcod repair and shalf not commit waste or permit impairment or detorioration of the Property and shall comply
with the provisicns of any lease if this Deeo of Trust is on.a leasehold. If this Deed of Trust is on a unit in a condominium or a planned
unit development, Borrower shall perform ali of Borrower’s obligations under the declaration or covenants creating or governing the
cordominium or planned unit davelopment, the by-laws and regulations of the cordominium or planned unit Cevelopment, and the
constituent documents. oo ) '

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemants contained in this Deed of
Trust, or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
opion, upcn notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ foes, and take such
action as Is necessary to protect Lender's intarest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance chargas
thereon, at the rato provided In the Credit Agreement, shal! become additiona! Indebtodnass of Borrower secured by this Deed of Trust.
Unless Borrower and Lender agree 1o other fermis of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thercof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any. action
heraunder. Any action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant
or agreemant under this Deed of Trust. Borrcwer agrees that Lender Is subrogated to all of the rights and remedies of any prior lienor,
to the extent of ary payment by Lender to such lianor.

8. Ingpection. Lender may make or cause to ba mads reasonable entries upon and inspections cf the Property, provided that
Lendar shail give Bomrawer notice prior to any such inspection specifying reasonable cause therefor related to Lendar's interest in the
Preperty. S . . .
9. Condemnation. The proceeds of any ‘award or claim for damages, direct or .consequential, in connection with any
condemnation or cther taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
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be paid to Lender, 10 the extent of an

or other sscurity agresment with & liar; wk
=10, . Borrower Net. Relaased;.

amoriization of the suyms sacured by th

releasa, in any manner, the

ccassors in interest, Any
shall not be a waiver of or

end, modify,

amendmants with regard to the terms of this Desd of Trust or the Credit Agreement,

without that Borrowar's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the
Property. : .

provided herein, and (b) any notice to
N or to such other address as Lender may designate by notice
to Borrower as provided herein, st shall be deemed to have been given to Borrower or Lender
when given in the mannar designated herein.
13.  Governing Law; Severabllity, The state and local laws applicabie o this Deed of Trust shall be the laws of the jurisdiction
in which the Property is located. The foregoing santence shall not limit the applicabllity of Federal law to this Deed of Trust. In the event
that any provision of clause of this Daeg of Trust or tha Credit Agreement cenflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Credit Agreemaent which can be given effect without the conflicting provision, and to this end the
provisions of this Dead of Trust and the Cradit Agrecment are ‘declared to be severable. As used herein, “costs" “expenses” and
“attorneys' fees” i

nor acce mortgage, deéd of trug ement without the prior
Lender. . LT ey
~ 15. Borrower’s Copy. Borrower shali be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at the iima of execution or aftar recordation hereof,
16.  Rehabllitation Loan Agreement. Borrowe

mestead Exemption. To the ex
S secured by this Deed of Trust, i A o ' '

18.  Waiver of Statutes of Limitation, Borrower hereby waives, to the ful extant permitted by law, statutes of limitation as a
defense to any demand or obligation secured by this Deed of Trust,

19.  Merger. Thers shall be no marger of 1he interest or estate created by this Deed of Trust with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consant of Lender, T

¢ rty; Advances afier Transfer. Borrower’ shail Ghve nofce to Lender, as provided in

fer of all or part of the Property or any rights in the Property. Any person to whom a!l or

ty is sold or transferred also shall be obligated to give notice to Lender, as provided in
paragraph 12 hereof, promptly after such transfer. : .

Even if Borrower transfars the Property, Borrower will continue.to be obligated.under.-the Credit Agresment and this Deed

of Trust unless Lender releases Borrower in wrkling. As a condition to Lander's consent to any proposed transfer or as a condiion to the

orrower, Lender may require that the persor to whom the Property is translarred sign an assumption agreement satistactory

to Lender and Lender may impose an assumption fee, The assumption agreement wif) not entitle the person signing it to receive

advances under the Credi Agreement, - .. S : : : :

21.  Transfer of the Property. Subject to appiicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of att sums secured by this Mortgage or Deed of Trust, it Borrower, without the viritten consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.
rmination end Acceleration; Romedles,

of the sale in one or more
¢l of the Property by public
sale. Lender or Lender's designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trusteo's deed conveying the Property so gold without any covenant or
warranty, expressed or Implled. The rogitals in the Trustee’s deed shall be prima facia evidence of the hruth cf the statements
mado thereln, Trustee shail apply the proceeds of the sale In the following order: (a) to ll reasonable costs and expenses of
the sale, Including, but not limited to, reasonablo Trustee’s and attorneys’ fees and caosts of titio evidence; (b) to all sums
gaecured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally sntiiled thereto,
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L 30 Bofiowers Right to Relnstate, Notwithetandlng Lender's accetention of:-the sums secured by this Deed of Trust dua‘to
Borrowar's default, Borrower shall have the right te have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at ary tims prior to the earlier to occur of {J) the fith day balora the sale of the' Property. pursusht 4o the power.of sale contained in this
Deed of Trust of (i) entry of a judgment enforcing this Deed of Trust if: (a) Banrower pays Lender all sums which would be then dus
under this Deed of Trust and the Credit Agresment had no accelsration occunred; () Borrower cures all events of default; {c) Borrowser
pays all reasonable expenses ircurred by Lander and Trusteo In enforcing the covenants and agreements of Borrower containad in this
Deed of Trust, and in enforcing Lender's and Trustee’s remedies as providad in paragraph 22 hereof, including, but not limited to,
reasonable attorneys’ fnes; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed
of Trust, Lendars interest in the Property and Bomower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Bosrower, this Daed of Trust and the obligations secured hareby shall remain in full force
and effect as it no acceleration had occurred. e . .

24. Roconveyance. This Deed of Trust secures a revolving line of credit and advances may ba made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has pald all sums secured by the Deed of Trust and (2) has
requested that the revolving line of cradit be canceled, Lender shail request Trustee to roconvey the Property and shall surrender this
Desad of Trust and the Credit Agreement, Trustae shall reconvey the Property without warranty 1o the person or persons legally entitied
thereto. To the extent permitted by law, Lender may charge Barrower a fes for such reconveyancs and require Borrower to pay costs of
recordation, if any. :

25. Substituta Trustes. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereundar. Without convevarics of the Property, the successor trustee shall succeed to all
the titls, power and duties conferred upon the Trustes herein and by applicable taw.

26. Use of Property. The Property is not currently used for agricultural, timber or grazing pur

27. Atiormoys'Fees. As used in this Deed of Trust and in the Credit Agresment, "attorneys’fees” shall include attorneys' foes,
it any, which shali ba awarded by an appellate count.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a lian which has priority
over this Deed of Trust to give Notice lo Lender, at Lender's address set forth on page one of this Deed of Trust, of any default under
the superior encumbrance and of any sala or cther foraclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

—Borrower

; ~ Anne M,
STATE Oi° OREGON, Deschutes - (:oum’,llw _ss:J

Ontis___14 . —_.-day of September - . 19_98 _, personally appeared the above named

—Richard A Jenkins and Anne M. Jenking and acknowledged
the foregcing Instrument to be their voluntary act and deed.

{Official Soal) Before me:
» AR o

OFFICIAL SEAL " Rdjar) P of Oregon
DONNA A RUPP :
NOTARY PUBLIC-OREGON
COMMISSION NO. 308340°
MY CCMMISSIH EXPIRES JAM, 18, 2002

TO TRUSTEE: :

Tha undersigned is the holder of the Credlt Agreement secured by this Deed of Trust. Said Credit Agresment, logether with alf
othar indabledness secured by this Deed of Trust, has been paid in full. You are hereby directod to cancel said Credit Agreement and
this Deed of Trust, which are delivared hereoy, and to reconvay, without vaarranty, all the estata now held by you under this Deed of Trust
to the parson or persons legally entitied thereto, - :

REQUEST FOR RECONVEYANCE

Date:

STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of First American Title the 16th
of _.____September AD.19_98 1:22  o'clock P. M., and duly recorded in Vol. M98
of Mortgages on Page 34087

metha G. tséh. County Clerk
FEE $25.00 ‘By /ﬁﬂ%m/ stz




