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TRUST DEED’
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RONALD C. MC Vay and BARBARA A, MC VAY
21532 DRAZIL RD.
MALIN, OR 97632
Grantor
AVON B. CUMMINS & MARY JO CUMMINS
30866 TRANSFORMER RD.
MALIN, OR 97632
Beneficiary
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After recording return to. ESCROW NoO. MT45794-KR
AMERITITLE
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TRUST DERD

THIS TRUST DEED. made on SEPTEMBER 15, 1998, between
RONALD €. ¥C vay end BARBARA A. MC VAY, as tenants by the ontirety , ag Grantor,
AMERITITLE , a8 Trustee, and
AVON B. coMMINS & MARY J0 CUMMING r or the survivor thereof, ag Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and convegs to trustee in trust, with
Pover of sale, the pProperty in XLAMATR County, Oregon, described asg:

The NE1/4 NE1/4 of Secé‘i.on 9, Township 41 South, Range 12 East of the
Villametce Meridian, Klamath CountX, Oregon lying West of the Malin
Irrigation District High Line Canal’

together with all and singluar the ten
NOW or hereafter appertaining, an

with the property.
FOR 'T%H’:Pe PaRPOSE OF RMANCE of each agreement of grantor herein contained and payment of the sum of
**TWENTY THOUSAND* Dollars, with interest thereon

T Promissory note of even date herewith, payable (o beneficiary or order and made payable by grantor, the
fi pgyment of principal ang interest hereof, if not sooner paid, to be due and payable September 15 2000 . .

The date of maturity of the debt secured by_this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pr » OF any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned, or alicnated by the grantor without i ined the wrritten consent OF approval of the beneficiary,
then, at the bereficiary's option, alf obligations secured by » irtespective of the maturity dates expressed therein or
herein, shall become immediately due and payable,

Tn protect the security of tés trust deeé, grantor agrees:

provement thereon; not to commit or ermit any wasté of said .
2. To complete ‘or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duc all Costs incurred therefor. .. . .
3. To comply with all laws, ordinances, regulations, Covenants, conditions and restrictions affecting the property; if the benefici
SO requests, to iLoin In executing such financing statements purstiant to the Uniform Commercial Codo as the beneficiary may require
i

L. To protect, preserve and maintain said property in goo iti €pair; not to remove or demolish any building or im-

and to_pay for filing same in (he roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme, desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected o

Yy fire and such other hazards as the beneficiary may from time 0 time re([]ulre, In an amount n Lin ,
written in companies acceptable 1o the beneficiary, with loss payable to the latter; a[l policies of insurance shal] be delivered to the
beneficiary as soon as tnsured; if grantor shall fai] for an brocure any such insurance and to deliver said policies to the
beneficiary at feast fifteen days prior to the expi of insurance now or hereafter placed on said buildm%g), the

i ocure same at grantor’s expense. The amount collected under any fire or other insurance policy ma)l"ebe ?pp ied b

bereficiary tpon any indebtedness secured hereby and in such order as benefic axa' ma{ determine, at option of bene iciary the
entire amount so col ected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereun idatc any act done pursuant to such notice. .

To keep said premises free from construction licns and to pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said pro erty before any part of such taxcs, "assessments and other charfes become past due or delinquent and
promptly deliver receipts therefor to_beneficiary; antor fail 1o make payment o any. laxes, assessments, insurance
premiums, liens or other charges payable by grantor, y direct payment or by providing beneficiary with funds with which 1o

¢ such payment, ben at its option, make payment theréof, and the amount 50 paid, with interest at the rate set forth
secured hereby, toge gations described in paragraplis 6 and 7 of this trust decd, ed to and become

a part of the debt secured by th deed, “without wajver of any nights arising from breach of any of the covenants hereof and for
such pa id, the property hereinbefore described,” as well ag the grantor, shall be bound to the same
extent e obligation herein described, and all such payments shall be immediately due and
i i all, at thfi e(::;‘ajtion of the beneficiary, render all sums sccured by this trust deed

the tru
. 7. To appear in and defend an ion or p ing py ecurity right 2
inany suit, action or proceeding in which the ciary 1may appear, including any suit for the .
to pay all costs and expenses, includin title "and the beneficiary's or trustee's attorney's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in aﬁ cases shall be fixed by the trial court and in the event of an appeal from an Judgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee's attomney's fees on such appeal,
It is mutually agreed that: . . . . . .

&. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, 9 require that alf or any portion of the monijes Ppayable as compensation for such taking, which are

provides that the Trustee hereunder must be cither an attorney,
ALK, LSt company, or savings and loan
. insurance compantg authorized
the United States or any agency thereof, or an
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in excess of the amount required to pﬁgy_aﬂ reasonable costs, expenses and attorney's fees necessarily paid or incurred b graator in: such
g‘x;omdmgs, shall be puid 1o beneficiary and applied by it first u&pn any such reasonable costs and ex&enscs and attomey's fees,
both in the trial and apgellalc courts, necessarily paid or incurred by beneficiary in such broceedings, and the balance applied upon the
indebtedness secured ereby; and grantor 4grecs, at its own expense, to take such actions and execute such instruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request, . . .

i from time to time upon wriiten request of beneficiary, payment of its fees and grtsemauon of this deed and the

in case of full recanveyances, for cancellation), without affecting the liability of any person for the payment of

sice may (a) consent to the making of any map or plat of said propenty; (b) join in lﬁrax_uing ang’ ezsement or

creating any restriction theréon; '(c) join in any subordination or other agreement affecting this deed or the lien gr charge thereof;

(d) reconvey, without warranty, all or any part of the propert . The grantee in an Ieconveyance may be described as the rson or
a{Xy ! A f fp f Y {bgsconéusivc px)'loof of the trulhﬁxlnes‘s)ethereof.

;])_ersons le entitled thereto,” and the recitals therein of any matters or facts shal

rustee’s fees for an%' of the services mentioned in this paragraph shall be not less th 3.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in %erson. by agent or by a receiver
to be appointed by a court, and without regard to the adeq any security for the indebiedness ereby sécured, enter upon and

¢ possession of said property hame sue or otherwise collect the rents, issues and profits,
including those past due “an » including reasonable
auom%s fees upen any indebted

11. The entering y profits, or the proceeds of fire

i and the application or release thereof
pursuant to such notice.

2. U;tgon default by grantor in payment of any i in hi f any agreement hereunder, time
being of the essence wir respect to such ggymcx}t and/or pe sums secured hereby Immediately
due and payable. In such an cvent the beneficiary at his 0 in equity as a mortgage or
dircct the trustee to foreclose this trust deed by advertisement and sale; or may direct ursue any other right or remedy,

ther at law orin equity, which the benefici may have. In the event the beneficiary elects to foreclose y advertisement and sale.
the beneficiary or the trustee shall excclite and cause to be recorded his written notice of default and his election to sell the said
described re property to salisg/ the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner é)rovided in ORS 86.735 to 86,795.

13. After the trustee fas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged I:K ORS 86.753, y cure the default or defaults, If the default
consists of a failure to pzllK. when due, sums secured by the trust deed, the default may be cured by payixég the entire amount due at the
time of the cure other than such portion as would not then be due had no de . other default that is capable of being
cured may be cured by tendermﬁ the performance re(}ui , in addition to curing the
default or defaults, the person ¢ ecting the cure shal p i i i
obligation of the trust de together with trustee's and attorney's fee n : [ .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property cither in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the prolpeny 50 sold, but without any covenant or warranty, ex;])rcgs or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, exc uding the trustee,
but including the grantor and bereficiary, may purckase at the sale.

15. When trustée sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale (o ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char'ie ll)g' trustee’s attorney, (2 _to the obligation
secured by the trust deed, €3) to ali persons having recorded liens subs uent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
catitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors
apPointed hereunder.” U ment, and with
title, powers and duties
oe made by written inst :
which the property is situated, shall be coriclusive

17. Trustee accepts this trust when this deed, du
not obligated to notify an Eem
beneficiary or trustee shalt [ ction or procceding .

-]e grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the re prope:ty and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever, .

w G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene iciary may purchase insurance at grantor's ex nse (o protect beneficiary's interest. This
insurance may, but need not, protect grantor's interest. If the collateral becomes damaged, the coverage J:urchased by

iary i Grantor may later cancel the coverage by provi ing evidence
property coverage elsewhere, ntor is respensible for the cost of any insurance coverage purchased
may be added to L}mntor's contract or loan balance, It it is 50 added, the interest rate on the under-
lying contract or loan will apply to it. The cffective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor faiicd to provide proof of coverage. The coverage beneficiary purchases may he considerably more expensive than
Insurance granter might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insuran equirements imposed by applicable faw. . .
€ grantor w, hat the proceeds of the loan represented by the above described note and this trust deed are:
ga; primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
b) for an organization, or (even if gzantor 1 a natural rsons)g{c for business or commercial purposes. L.

This deed applies to, inures to the nefit of and binds all arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatjves, successors, and assigns. The term bencficary shall mean the holder and owner, including pledgee, of the
caniract secured hereby, whether or ot named a5 a beneficiary herein,

In construing this mongaFe, i ;
requires, the singular shal be taken to mean and include the pl
an, img_hed to make the provisions hereof appli( equally to corporations
IN WITNESS WHERE F, said grontor has hereunto set his hand ¢ and first above written,

RONRTE T WOV
A
LA ZAA s S Lo
7( AT Ry /
STATE OF . County of
7

88.
Thig instrufient was acknowledged befo on 2 9// 5/ ?g
D { a4 /7 7 )

By__ RONALD C. HMC VAY

My Commission Expires_[///{(}/?? .

S TSIt e g

. REDD
NOTARY PUBLIC - GREGON
COMMISSION NO. 048516

MY COMMISSION EXPIRES
=/ SN LIy s et
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal owner and kolder of all indebtedness secured by the fore%oing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owi;xg to you_under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to lgou herewith
w%ether with the trust deed) and to reconvey, without warranty, to the parties destgnated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: . 19

Do ot lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Bencficiary

STATE OF OREGON, County of Klamath ) ss.

This instrument was acknowledged before e on September 16, 1998, by
BARBARA A. MC VAY.

BEFORE ME:
NOTARY PUBLIC FOR OREGO)
ol e G S My Cdmmission Expires: 11/16/99
KRISTI L. REDD
NOTARY PUBLIC - OREGON
COMMISSION NO. 048518
N EXPIRES HOV. 16, 1099

RN

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerjtitle the 17th
of_________ September AD., 1998 ai___9:29 o’clock A. M., and duly recorded in Vol. M98
of ——Mortgages _ _ onPage_ 34145 .

ernetha (5 Letsch, County Clerk
FEE $20.00 By _ML_&J




