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to the {ollowing address, .

. :SOUTH .VALLEY- BANK: & TRUST ;1511
ePQG;gox.)5210,' < KLAMATH, -FALL

7 Yoo o R I ‘

it
i

WHEN RECORDED MAILTO. ., .

H R

PO Box 5210, KLAMATH.FALLS. .07

97601~ e P, ity

accountnumeer. .,

830080694 . ; Ce R
TAXACCOUNTNUMBER . | L. S S
3809-003A0-10800 .. . . , . NWCJAFGF‘ QA=

“THIS DEED OF TRUST (*Security Instrument*) is made on - SEPTEMD
DALE W. BATES . .. . .0 T RO e eR AR

it

. B 1998 . 'The grantoris

(‘Bowower’), The tusee is AMERITITLE "

LS e e PR A : ,:,
222 S 6TH STREET, KLAMATH FALLS, OR 87601 . . ... .. .. .
("Trustec”). The beneficiary is SOUTH VALLEY, BANK & TRUST -, .-

which is organized 2 existing under the Jaw of, AN OREGON BANKING CORPORATION , and whose
addresais : PO Box 5210, KLAMATH.FALLS, OR.9760]  —  ©

; PR S L e S T -("Lender"), Borrower owes Lender the principal sum of
Sixty Six Thousand One Hundred . Fifty. and -no/100
C T T = .~ Dollars (U.S. $ 66,150.00 X
This debt is evidenced by Borrower’s note dated the :same . date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid ealier, due and payable. on : October 1, 2000 .
This Security Instrument secures to Lender: (a) the tepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all sther sums, with ioterest, advanced under paragraph 7 to
protect the security .of this Security Instrument; ard (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustec, in trust, vith power of
sale, the following described property locatedin: «« .. g o ~ooKlamath . . . County, Oregon:
Lot 254, RUNNNING- ¥ -RESORT, "PHASE: 3, - according to the official. plat thereof on file
in the:office of the: County: Clerk of Klamath County,: Oreogn. - . | T

)
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which has the address of .LOT. 546, RUNNING. Y, PHASE .5, KLAMATH FALLS.
Oregon;;:;n IR 97601 QT i T s {2 Code) (71"’093!!! A'ddrws-'); '
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" . . TOGETHER WITH all the lmproveméné}low or hereafier crected on the pmbert

Sxlimes now of hereafter 3 part 'of the ‘property. Al replacements and addi

Instrument. All of the fi; cgoing is referred fo in ihis Security Instrumen

" BORROWER COVENANTS that Borrower Is Iawfully seised of.
coavey the Properiy and that the Property is unencumbered, .except. for, encumbrances of record, Borrower warrants apd will
defend generally the tiile to the Property against all claims ang de; ‘Subjec

UMENT combines uniform cov:

or ground rents on the Property, if any; (c) yearly
if any; (e) yearly mortgage i
the provisions of paragraph
T may, i
the federal Real Esta
"RESPA"), unless another law that applies to the Funds
N 2mount oot to exceed the lesser amount,
reasonable estimates of expenditures of future

without charge, an annual accounting of the

debit to the Funds was made. The Funds are D) iti y for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pemitted to be held by applicalglc law, Lender shall account to Borrower
for the excess Funds in accordance with the requitements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itsms when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly Payments, at Lender’s sole discretion,

Upon payment in full of all sums secused by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale 4s a credit against the sums secured by
this Security Instrument, o .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shalf be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note,

Liens. Borrower shal] pay all taxes, assessments, charges, fines and impositions attributable to the Property

priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

in the manner provided jn paragraph 2, or if not paid in that manne;, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph,
If Borrower makes these bayments directly, Borrower shalj promptly furnish to Lender receipts evidencing the payments.

Borrower sha!j promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien ini
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f..2 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ercmd;}i’thc
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards; including
floods or flooding, for, which Leader requires insurance, This insprance shall be maintained in the amounts and for the periods
thatLender requires. The insurance carrier providing the. insurance shall be. chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrowsr fails to-maintain coverage described above, Lender may, at Lender’s
option, obtain coverage t0 protect Lender's rights in the Property in accordance with paragraph 7.

.. Al insurance policies and renewals shall be acceptable to Lender and shall inclede a standard mortgage clause. Lender
shall have the right to hold thie policies and rénewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower. L

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. , , o )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contirue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defaclt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process; gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowes’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with 2ll the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that ray significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights'in the Property. Lender’s actions may
include paying any sums secured by a lien‘which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, . I :

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and -shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, , L

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
n:ortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the merigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substastially equivalent mortgage insirance coverage is not available, Borrower shall pay te Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cuverage lapsed or ceased to
be in effect, Lender will accept, usc and retain these payments as a loss. reserve in lieu of mortgage insurance. Loss reserve
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pajinents may 10 longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for thcrcﬁ‘(\)d
that Lender fequires; provided by an inserer approved by Lender again becomes available and is obtained, Borrower shall pay

.01 10 provide aloss reserve, eatil the requirement for mortgage.
fagreement hetween Barrower and Lender or applicable law, .
oy dake reasonable catries upon and inspectio

e &
foat b

mnor offers to make an
date the notice is given,
e Property or to the sums

. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
1ot operate (o release the liability of the original r Borrower’s successors in interest. Lender shall not be required to

i in i refuse to extend time for payment or otherwise modify amortization

y lustrument by reason of a0y demand made by the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, . ‘

12. Successors and Assigns Bound; Joint and Several Liability;

Security Instrument shall bind and benefit the successors and assigns of \

paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with ] i { i ; 0 i ?

under the Note or by making a direct
will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Iustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by ntice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address i ther address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrum be deemed to have Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. governed by federal law and the law of the
jurisdiction in which the Property is Incated, : this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect v,vithout the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed

17. Transfer of the Property or a Beneficial
is sold or transferred (or if a bene
Lender’s prior written consznt, Lender wnay,
Security Instrument. However, this option shall
of this Security Instroment. R

g orrower fails to pay these.
pemmitted by this Sscurity Instrument without further no .
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18. Borrower'’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other period as
applicable law may specify for reinstaterzent) before sale of the Property pursuant ined in thi
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tho,

Lender all sums which then would be due under this Security Instrument and the No ;
cures any default of any other covenants or agreements; (¢) pays all expenses incurred jn enforcing this Security Instrument,
mcludmg_. tli  to, ; and (d) takes such action as Lender may reasonably require to assure
ights in the Property and Borrower's obligation to pay the sums secured by
ged. Upon reinstatement by Borrower, this Security Instrument and the
y shall remain fully effective as if o acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note Or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made, The notice will also contain any other
information required by applicable law.

use, disposal, storage, or release of any

nyone else to do, anything affecting the

that is in viplation of any, Environm . i . o the presence, use, or

storage on ihe P{gpcr;y. of small; quanfities; of Hazardous Substances that are generally recognized to be appropriate to nommal
residential Uses and to maintenance:of the Property.

Borr or shall promptly give Lentlet wiitten notice of any investigation, claim, demand, lawsuit or other action by any
governmertal pr regugatory;ifcncy;jégﬁvatc’“ i ing the Property and any Hazardous Substance or Environmental Law
of which Borrower has actiiz ‘knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal ot 8ihet remediation of any' Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the i tances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, v materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” reans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not dprior to acceleration under samgraph 17 unless

applicable law provides otherwisz). The notlce shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
refnstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Berrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at ifs option, may re%uire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the gower of sale and any other remedies permitted by applicable law. Lender shall be
entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be rerorded in each county in which any part of the Pro erty is located. Lender or Trustee shail give notice of sale in the
manner %rescribed by applicable law to Borrewer and to other persons prescribed by applicable law. After the time
reguired by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bigder at the tl‘r)ne and place and under the terms designated in the notice of sale in gne or more parcels and in any order
. Trustee determines. Trustee may postpone sale of all or any parcel of the Property hy public announcement at the time

and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or wnrrantg,
expressed or implied. The recitule In the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall ag) ly the proceeds of the sale in the following order: (a) to all of the sale, including, but
not limited to, reasonable l‘l"rustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums
reconvey the Property and shal
Instrument to Trastee, Trus
person or persons shall pay any recordation costs. Lender may charge such persen or persons a fee for reconveying the
Property, but orly if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted undcra&)licablc law, RO .

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed kereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutjes
confcmduponTmsteehereinandby.applicablclaw.": R AU TN PR S

24. Attorneys’ Fees, As.used in this Security: Instrument and in the Note, Tattorneys’ fees” shall includs any attorneys’
fees awarded by an appellate court, . ... BEen L Form 3038 9/30
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;.- 28, Riders to this Security Instrument. If one or more ridets are executed by Borrower ang recorded together with this
Secarity Insirument, the covenanis and agreements of each such rider shall be incorporated into and shalj amend and supplemen;

* covenants and Lgreements of this 'Secizrityslnstmmgnt as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)] T e o

e Adjusiable Rate Rider " [7] Cosdoninium Rider (X 14 Family Rier

Graduated Payment Rider . Plansed Unit Development Rider g Biweekly Payment Rider
[ Ballcon Rier Rate Improvement Rider L Second Home Rider

LI VA Rider I Odher(s) [specify] |

G
i
[

- BY SIGNING BELOW, Borrower acccpts and agrees to the tcm:s and éovcn;nts contained in this Security Instrument and

in any ridet(s) executed by Borrower and recordéd with it,’

Witnesses:

-Botrower

(Sea)
-Borrower

STATE OF OREGON, County ss:

On this’ | dayo:f": 2wt ’, ‘ijf. 1 2 to personally appeared the above namegd
o', owred o STUNBL e gy

and acknowledged

the foregcing }rxsuunlcnt to be hi s/'her . voluntary act and deed,

My Commission Expires: ‘ . Before me: KQVVQI mii 'W
(OfﬁcialS;al) o . ’ o

baamm.&u}.,faJ:)))))))$)>»>>))))>53

R S S ) NI

" Notary Public for Origon. - -

@%-amdﬂnmm.ci . T L puesee R o Form 3038 990




PLANNED UNIT DEVELOPMENT RIDER
AP# BATES &N# 830080694
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ﬁ day of
SEPTEMBER, 1998 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Tmst or Security Deed (the *Security
Instrument”) of the same date, given by the undersrgned (the "Borrower ) to secure Borrower s Note to
SOUTH VALLEY BANK- & TRUST: .

"Lender”) of the same date and coye_ring the Property described in the Security Instrument and located at:

LOT 546 RUNNING Y, PHASE 5 KLAMATH FALLS OR 97601
- {Property Address) *
The Propcrty mcludx:s, but is not lunmd to, a parcel of land improved with a dwelling, together with other
such parccls :md ccrtzun "ommon areas and faclhdw. as dcscnbed in

»

(the 'l’)aclaranon) Thc Property xs ‘a pan of a planned unit developmcm known as

[Namc of Plznncd Unit D-vclopmeml
(the "PUD"), The Propcrty also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and famlmes of the PUD (the "Owners Association®) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. PUD Obligations. Borrower shall perform- all of Borrower’s obligations under the PUD’s
Constliuent Documents. The  "Coastituent Documents” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or oiher rules or regulations of the Owners Association, Borrower shall promptly pay, when
due, all du‘s and usscssments lmposed pursuant to thc Consmuem Documcnts

MULTISTATE PUD RIDER Smgla Famlly annlo Mnr‘ reddie Mac UNIFORM INSTHUMENT Form 3160 9/30
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(it) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to dle exrem that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt ‘notice of ‘any lApse in reqmred hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of mswmuon or repair following a
loss to the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 2 public habnlity insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procteds of any award or claim for damages, direct or consequential,
payablc 10 Borrower in connection with any condemnation or other taking of ail or any part of the Property
or the common areas and facilities of the PUD, o for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shzll not,  except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law ip the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any pmvnston of thc "Consutuent Documents if the provision is for the
express benefit of Lender;

(iii) termination of profcssxonal managemcm and assumpnon of sclf -management of the Owners
Association; or

(iv) any action which would have the effect of rendering the publxc l.ablhty insurance coverage
malnramed by the Owners Associanon mxacceptable to Lendcr. e

L4hn -
o <7

v R I N R At A R BNy S TR U I AT SR flni,tiqltr» Eg
@670'9705)'0‘ COS I Tt pagedof@r MPito LTt 5T Forin 3160 9/90




F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendzr may pay
them. Any amounts disbursed by Lender under this paragraph P shal! become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
argounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interzst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) :de-'- \,j m

-Borrower DALE . BATES

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

é(»)))»))»)»)»m»’»»»)»)»))))))))))»
C R, KERRIMILLER
b N ggmeTfa!' "gg‘:'s
b ic - California
> ’*‘f"‘f/ Solano County
% 4y Comm, Exp. July 27, 2004 :g

a}% ' n MM’
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