THIS ethis _11TH -

e o JAMES R, STEVENSON - AND. PHYLLIS :S.. STEVENSON..
batween AS TENANTS BY..THE. ENTERET R

AMERITITLE .~ |~

doyot SEPT 1998

» a8 Grantor,

« &8 Trusteo, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

. o | Wessem |
Grantor irrevocably grants, bargains, sells and conveys to trustea in trust, with powsr of salo, the prc'perfy in _KLAMATH

: 'COUW,.OrégOQ. described as: o

OFFICIAL PLAT: :
KLAMATH COUNTY ,OREGON L

which real Property is not currently used for agricultural, timber or grazing purposes, togethar with all and singular the tenoments, hereditaments and

appurtanances and all other rights thereunto beonging or in anywise now appertaining, and the rents, issues and profis thereof and alf futures now
attached 1o or used in connection with said real estate;

For the purpose of securing: (1) Payment of tre indobteqqgas in the principal sum of $_292 R8.92 and all other lawful charges evidenced

by & ioan agreement of oven dai@ fmrawith, rﬁi{do by grantor, payable to the ordar of baneficiary at all times, in monthly payments, with the full debt, if
nat peid oarfier, due and payahle on - QG / 20/13 " - _-.; and eny extensions thereof;

(2) performance of each agreament of grantor heréjin éorit;iried: (3) Payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the noie rate thereon,
To protect the security of this trust deed, grantor 'u'greos:

1. To keep said
and workman!ike

3. To pay all costs, fees and expenses of this trust including the cost of title secrch as wolf
connaction with or enforcing thiz obligation, and trustee's and attorney's foes actually incurred
4. To appear in and defend
pay al! costs and expensas, j
procne ding in which beneficiary or trustee may appear,

5. To pay at least ten ces, charges

without limitation, covenants to pay taxes,
, disburse such sums and take such actions
ed by Beneficiary hereundar

ise, all such amounts shaj be

isbursemont by Beneficiary at the

ph ehall require Banaficiary to

itia mutually agread that:

7. Any award of damages in connaction with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such monies feceived by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insuranca. . '

Duliver to ASSOCIATES FI NANCIAL SERVICES COMPANY OF OREGON, INC.

2047 VASHBURN WAY,XLAMATH FALLS,OREGON. 97603 PHONE (541)885-999]
‘ {Adraas)
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‘ : PR RE e s T RTLNS A :;}'&3% B
B chrid] defautt by grantor ot ft all or.any part of the pro erly io sold or transtarred bi/ grantor without beneﬁd{zy’s gon‘u;f. the %ﬁga% may
a}in'f(frﬁé‘, ut natice, ether in pdteon or by sgant, and% fagaid i the allequacy of any security for the indcbledness secured, enter upon
and take possession of the property or any part of it, and that the entering upon and taking possession’of the Fropérty shak not clira or waive any
detault or notica of default or invalidate any act done pursuant to such notics. I

9. Upon default by grantor in payment of any indebladnoss secured of ii his porformance of eny ags 1, the beneficiary may deciere el sums
socured immediately dus and payable, In such svant beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustea to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or tha trustes shall execute and cause to bo recorded its writton notice of default and its election to sell the said described real property to satisty the
obligations secured haroby and proceed to foreciose thia trust deed In a mannrer provided by law.

10. If after default and prior to the time and date sot by tristeo for the trustea's salé; the grantor or other parson pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor ar other porson making such payment shall also pay to the
beneficiary ail the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law,

1. Upen eny defeult by grantor hereunder, granlor shall buy beneﬁéi&ry for any rsasonable aftomney fees incurred by beneficiary consequent to
grartor's default. Grantor will pay these faas upon demand. I

12. After a lawful lapse of time following the recordation of the notice cf dafault and tha giving of notice of sala the trustee shall sell the property as
provided by law &t public auction to the highest bidder for cash payzble &t the time of sale. Trustes shall deliver to the purchaser a deed without
express or impliad covenants or warranty, Any parson excluding the trusteo may purchase at tho sale.

13. When tha trustee sells pursuant to the powers provided, trustea shali apply the proceeds of sale to payment of (1) the expenses of sala,
inchuding the lawful fees of the trustes and the reasonablo fees of the trusteo’s attorney, (2) the obligations sacured by this trust deed, (3) to ali persons
having recorded lians subsequent o the intarest of the beneficiary and the trust deed as their interest may appear in the order cf their priority, and (4)
the surplus, if any, to the grantor or to his successor in interast entitled to such surplus.

4. For any reason permitted by law, the benaficiary may from time to time appoint a successor or successors fo any trustee named herein o to any
successor trustee appointed hareunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all
e, powars and duties conferred upon any trustee herein named or appointed hereunder,

The grantor covenants and agrees to and with the beneficlary and thosa claiming under him, that he iz lawfully seized in fee simple of said

described real property and has vald, unencumbered titlo thoreto and that he will warrant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed appliet to, inures 1o the benefit of and binds all partias hereto, their hairs, lagatess, deviseos, administrators, executors, successors and
assigns. The term beneficiary shali maan the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
hetein. -In construing this deed and whenever the context 5o roquires, the masculine gander includos the feminine and the neuter, and the singular

number includes the plural, . : .
IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first abave written,

S

Witness Grantor

 Cawss v, stevinga
ey 4l Dl S Pz s

Witness / Grantor

PHYLLIS . S. STEVENSON

STATE OF OREGON : Ll o QrFICIAL SEAL
A v : ). JAMES A COVLES
-NOYARY PUBLIS-OREGON

57 COMMISSION 1. 052558

MY CONMISSION EXPIRZS 1AR. 23, 2009

Countyol ___ KLAMATH

and

Personally appasred the above named _JAMES. K . .STEVENSON AND PHYLLIS S, STEVENSON

acknowledged the foregoing instrumont tobe . = THRIR -

veluntary ect and deed.

' " My commission oxpirea:—'%J_’a%fﬂL
Lt : " Netary o

AEQUEST FOR FULL RECONVEYANCE . .. .+ .
To be used only when obligations P)uvo bu‘n paid.

vy and docunierdy jo

STATE OF OREGON: COUNTY OF KLAMATH :‘ ss.

Filed for record at request of Amerititle the 17th

of September __A.D., 19 98 at___11:49  o'clock __ A. M, and duly recorded in Vol. ___M98
of Mortg2ges on Pagc __314198

day

Bemietha G. Letsch, County Clerk
FEE $15.00 By. MZI/}I V.= 224




