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7662 -SW Mohawk '
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aTSas000 n2ey) LINE OF CREDIT DEED OF TRUST
: (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ...... .
and the parties, their addnosses and tax iden;iﬁcazion‘ numbers, if required, are as follows:

GRANTOR: = - JOSEPH W. STICKEL JR and ‘BRENDA M. STICKEL -~
AR Cmecmmowr SRR

| BORANZA, OR 97623, .. . : :
O checked, efer ip the attached | ‘Addendum incorporated . herein, for additional Grantors, their signatures and
. acknowledgments, | T P g , S
TRUSTEE . \!!m'cy L. 'l’c;t;rson ‘

; o Py e ey ot

' 'GREEN TREE rlmmcm.;si;xyicmq ‘CORPORATION '~
7662 SW MOMAWK , TUALATIN, GR 97082 =

g

'CONVEYANCE. For good and valisable consideration, -the feceipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
. grants, . conveys and sella to Trustes, -in- trust for the benefit .of Lender, ,with power of sale, the following described
Wy:' : ol T ey e ; ’ R [ : ‘

HEEN

. SEE PROFEKTY DESCRIPTION AT PAGE, 7 BEREIN

Thie property is located in ..., KEAMATH, .. "
H ‘ ' (County)
sonmnnanns PECKEOLDT. RO, o, coorr BONANZA,
b (Address) ST e e

CELIT T TTSTS YT

Together with all rights, casoments, appurtcnances; - royaltcs, ‘mineral rights,” oil sad gas ‘ights, ali water. and riparian
“rights, ditches,’ and water stock and el existing and futurs improvemnents, ‘structures, fixtures, and replacements that ‘may
BOW, or at any time in tho future, bepanoftbermlcstatcdcscribednbove(all referred to as *Property”)
OREGGH - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE]
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Bt exc VahdlytwﬂusSecu
the termns of this Security Instrument to pro
Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all Promissory note(s), contract(s), gearanty(s) or other evidence of debt described
below and sl their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
suggested that you include items such as borrowers names, note amounts, interest rates, maturity dates, etc.)

A Universal Wots or Harufactured Bome Rgi:nil Iqatulln!eqc Contract and Security Agreement exscuted by Buyers/Borrowars.

The above otligation is due and payable on the date 360 months after final disbursement, {f not paid earlier,

oranyoncormm:Gmntorandotbers.All
ylnstrunwntcvuathmxghallorpanmynot
Secm'edasifmleon!bcda!eofthisSecuﬁty
mmitnmt_tp make additional or future loans or

ing or otherwise protecting the
u!%de(:‘tbetennsogm' Security

- Grantor agrees that all payments under the Secured Debt
Secured Debt and this Semrityy?n,.:stmnml.

seized of the estate conveyed by this
to Trustee, in trust, with power of
record.

comply with al} .
Grantor receives from the holder.,

» ROr to request any future advances under eny note or agreement
8 prior written consent,

encumbrances, lease paymeats, ground rents,
due, Lender may require Grantor to provide to Lender copies of
the receipts evidencing Grantor's paynest. Grantor will defend title to the
i ﬂlelimofthisSecun'ty Instrument. Grantor agrees to assign to Lender, as
y s any rights, claims or defenses Grantor may have against parties who supply Isbor or materials to
EXintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, 2t its opti
i i .Vduomi,wylb'ﬂ_upoﬂbaﬁmﬁmof.or » eacumbrance, transfer or sals
of the y. This nght is subject to the restrictions imposad .F. as applicable. This
covenant llnmvdthmerpeny-mdsbnllreminineﬁ’ect Secured Debt i 'ﬁdlandthisSecun’ty
Instrument is released,

;%om% connnggn, ALTERA'IrmNs AND
make irs are reasonab y. Gran

deterioration om Property. Grantor wzﬁ keep the P

raturé of tbc occupmcy_ and‘ uss \»ill"‘x;o't_
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petmit any change in any license, restrictive covenant or easement thhout Lender'’s prior written consent, Grantor will
" notify Lender of all detnanits,; proceedings, claimns, 7@& nctions againgt Grimtor, and df any léss or dariage to the Property. '

Lender or Lendsr's agents may, at Lender's option, enter the Property ‘at any reasonsble tims for the purposs of inspécting
ths Property. Lender shall give Grantor notice at the time of or before sn inspection specifying a reasonable purpose for

the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Grantor will in no way rely on
Lender's inspection. S : '

AUTHORITY TO PERFORM. If Grantor fuils to perform any duty or any of the covenants contained in this Security
Instrurent, Lender may, without notice, perform or cause them to be performsd. Grantor appoints Lender as attorney-in-
fact to sign Grantor’s name or pay any amount necessary for performance. Lender's right to perform for Grantor shall not
creats an obligation to perform, and Lender’s failure to perform will not preclude “Lender from exercising any of Lendes's
other rights under thy law or this Security Instrument. If any construction on the Property is discontinued or not carried cn
in a reasonable manner, Leader may take all steps necessary to protect Lender's secusity interest in the Property, including
completion of the construction.’ , e '

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security ‘Instrument is on a leaschold. If the Property includes a unit in a inf

planned unit development, Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development,

DEFAULT. Grantor will be in default ‘if any party obligated on the Secured Debt fails to make payment when due,
Grantor will be in default if a breach occurs under the terms of this Security lnstrument or any other document executed
for the purpase of creating, securing or guaranteeing the Szcured Debt, A good faith belief by Lender that Lender at any
time is insecuro with respect to any person’or cality obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also constitute an event of defuult.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
uny, Lender may accelerute the Secured: Debt and foreclose this Security Instrument in a manner provided by law if
Grantor i3 in default, : : R ' C :

At the option of Lender, 2!l or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereaRer. In addition, Lender shall ‘be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument end any related documents, including without limitation, the power to sell the Property.

If there i3 a defeult, Trustee shall, in wddition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property «s a whole or in separate parcels st public auction to the highest bidder for cash and convey absolute title
free and clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the propesty to be sold as required by the
applicable law in effect at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the y
sold which conveys absoluts title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moacys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and ths
principel and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall bo prima facie evidence of the facts sct forth therein.

Lo
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15. EXPENSES; ADYANCES ON. COVENANTS;: ATTORNEYS - FEES;. COLLECTION .COSTS. Except :when

ibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches sny covenant in this Security
Instrument. Grantor will also pay on demand any, amount incurred by. Lender for insuring, - inspecting, preserving or
otherwise protecting the Property und Lender's security. interest,: These expenses will beer interest from tho date of the
payment until paid in full at the highest interest rato in effect as provided in the.terms of the Secured Debt. Grentor agrees
to pey all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costs, and other legal

expenses. This Security Instrument shall remain in effect until released. Grantor. agrees to pay for any recordation costs of
such release, .

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental. Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulstions, ordingnces, court orders, attorney gemeral
opinions cr interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance mesns eny foxic, radioactive or hazardous material, waste, pollutant or contaminant which has
charscterigtics which render the substance: dengerous; ar. potentially dangercus -to the public' health, safety, welfare or
eavironment. The term includes, without limitation, any. substances defined as "hazardous imaterial,” “toxic substances,”
*hazardous waste® or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except us previously disclosed and ecknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriats for the normal use and maintenancs of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
ghall remain in full compliance with any applicable Environmental Law, '

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substence occurs on, under
or about the Property or there is a violation of any Environmental Law concerning ths Property. In such an event,
Grantor shall taks all necessary remedial action in accordance with any Environmeatal Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is any pending or
threatensd investigation, claim, or procceding relating to the release or threatened releass of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any peanding or threatened action by private or public
entities ta purchase or take any or all of the Property through condenmmation, eminent domain, or any other means, Grantor
authorizes Lender to intervene in Grantor's name in any of the abovs described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages conpected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
‘essignment of procecds is subject to the terms of any prior mortgage, deed of .trust, security agreement or other lien

document,

INSURANCE. Grontor thall keep Property insurd against loss by fire, flood, tomadoes, eartbquakes, hurricanss, theft
and other hazards and risks reasonably associated with the Property due to its type and location. This insurance shall be
mintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurence shall be
chosen by Grantor subject to Lender’s approvel, which. shall not be unreasonably withheld, If Grantor fails to maintsin the
coverage described above, Lender may, at Lender’s option, obtain. coverage. to protect Lender’s rights in the Property
according to the terms of this Security Instrument. -

All insurance policies and renewals shall be acceptable to Lender and shall include a stendard “mortgage clause” and,
where applicable, *loss peyes clause.” Grantor shall immediately notify Leoder of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Granior shall immediately give
to Lender all receipts of paid premiums end renewal notices. Upon loss, Grantor shall give immediste notico to the

insurance carrier and Lender. Lender ray make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance procesds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or rot then due, at Lender’s option. Any application of proceeds to principal shall not extend or

the due date of ths scheduled payment nor chinge the amount of any payment. Any excess will be paid to the
Grantor. If tho Property is scquired by Lender, Grantor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and iosurance in esorow. . © £ o L b 0 b e e

e Q- R A T R S S A M R SR T AP N AP RN T P . ) s

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provids to Lender upon request, any
{inancial statement or information Lender may deem reasonably nccessary. Grantor sgrees to sign, deliver, and file eny
edditional - documents “or certifications that"Lender mny consider necessary o perfect, continue, and preserve Grantor's
obligaticns under this Security Instrurnent and Lender’s lien status on the Pro

.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grentor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing eny action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Grantor agrees that Lender and any party to this Securily Instrument may extend, modify or make any
change in the terms of this Security Instrurnent or any evidence of debt without Grantor's consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender. :

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated.” This Security Instrument may not be
emended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable Jaw will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall includs the plural and the plural the singular. The captions and headings of the sections of this Security

Instrument are for convenience only and are not to be used interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument. A

SUCCESSOR TRUSTEE. Lender, .at Lender's option, may from tims to time remove Trustee and appoint a successor
trustes without any other formality than the designation -in writing.” The succéssor trustes, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
law.

24. NOTICE. Unless otheswise required by law, any notice shall be given by delivering it or by mailing it by first: class mail
to the. appropriate -party’s. address on page 1.of this Security Instrument, or to any other address designated in writing.
Notice to one grentor will be deemed to be notice to all grantors. S . o

25. WAIVERS. Except to the extent prohibited by law, Grantor waives all aﬁpraisenmt and homestead exemption rights
relating to the Property.

26. OTHER TERMS, If checked, the following are epplicable to this Security Instrument:

3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.
] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.
[ Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may he filed of record for purposes of Article 9 of the Uniform
Commercial Code.

O3 Riders. The covenants and agreements of each of ths riders chocked below are incorporated into and supplement and
emend tho torms of this Security Inatrument. [Check all applicable boxes)
[ Condominium Rider [J Planned Unit Development Rider [ Other
1 Additional Terms.

asssecrenene sestvssrtttacsanrancanan sssncavene XYYy
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S!GNATURES Bys:gmng be!aw, Gnmtor sgw totbetermmdcmm:.nm eonlmned mﬂusSecumy Instrument am‘lmmy
machnx:nts. Grmtoralsoackn«miedges reocxpc ofucopyofllnsSecunty Instrumtontlndntesmcdonpugel

.................... eresncnceny

(Date) (Signsnm) nmmm M. 's'fmm '

Fesbsestusrarrereetrioontrinay srssetsscccanses crassresse

(Signawre) . - R ’ ' : - (D.a'l.e)’ (ngmlu'e)

Acmowwocmsm S ', L
- STATEOF .... o OREGON....ooinesarerresions co

}'
HHONDAK.OLIVEH : . .
. NOTARY PUBLIC-OREGCN K R R
% COMMISSION NO. 053021 -~ 3. : .,
MVCOMMLSSK)N EXPIRES APR. 10, %

coum OF ...
- My'cqmnﬂi;sion expires:

SesesersansssesEetsnetnsRIctassaerser

(Notary Public)

REQUEST FOR RECONVEYANCE
RUUTE . - (Not to be completed until paid in full) -
TO TRUSTEE:

The undersigned. is the bolder of tho note or notes secured by this Deed .of Trust, Said- note or notes, togother with all
other. indebtedness secured by this Deed of Trust, have:been paid in full. You ure hereby directod to cancel this Deed of

Tmst, which is delivered hereby, and to reconvey, without wmmty.aumeesmtomwhddbyyouundcﬂhsteedof

Trust to the person or persons legally entitled thereto.

e T
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ADDERDUM

JOSKPH W. STICKEL JR and BRERDA M. STICKEL

All of tha pProperty located at BECKHOLDT RD » in the
City/Town/Villaga of BONANZA » County of KLAMATH » State of _OR , in
which the Borrowar has &n ownership, leasehold or other legal interest, This property is more
particularly described on the ochedule titled *Additional Proparty Description” which is attached
bereto as Exhibit A, together vith a security interest in that certain 1998 , 52 X 28
mobile home, serial number CwORZ23 N19729

EXHIBIT "A"

Lot 4, Block 8, Tract 1039, YONNA WOODS UNIT #2, in the County of Klamath,
State of Oregon.

CODE 208 MAP 3711-33B0 TL 400

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow
of_____ September __AD., 19 98 at___3:39  o'clock
of Mortgagesg

(Page 7)




