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DEED OF TRUST
LINE OF CREDIT INS'IR[MNI‘
The maxdmum principal amount’to be advancedpursuant to the promissory
note (loan agreement) secured by thlS Deed of 'IZust is $75 000.00.

THIS DEED OF TRUST ("Security lnstmmem") is madc on me'arh:r l‘u‘h

("Trustee"). The beneficiary is
. .ol -+, which is organized and existing
undcrthc laws of Was:hnncfton o U .andwhosc address 19 1201 THIRD AVENUE
SEATTLE, WA 98101 - ("Lender”).
Borrower owes Lender thc principa!sumof - .SEVENTY-FIVE THOUSAND &110/100—--
Dollars (U.S. §. fZS,(l(l().()() ). This debt is evidenced by Borrower’s
note dated the same date as this Security. Instrument ('Notz").whxch prov'des for monthly paymcm.s with the full debt, if not
paid earlier, due and payable on - _Jnly 1st, 2028 : This Security Instrument
secures to Lender: (a) the repayment of ' ‘the ‘'debt evidenced by the Note _with interest, and all renewals, extensions and
modxﬁnauom of Lhc Note; (b) the payment ‘of alf other sums, with interest, advanced under. paragmph 710 proccct the security
of this Secumy Instrument; and. (c) the performance: of Borrawer's covenants - and. agreements. -under this Security -Instrument
and the Note. -For this purpoze, Borrower- u‘re\ ocably grams and conveys to 'l'msu:c. mt.mst. with power of sale, the following
dcscnbcd property Jocated in KLAMA’[H ’ County, Oregon:

Ca

mr’j BLOCK 4, FIRST A!I)I'I’I(N'IOANIE[DPE MEADOWS, mmoomrry OF KIAMATH, STATE
OF OREON.. L :

‘ows zos MAP 4319-1550“'11.”5990‘;"{;'

A1999 OAKGROVE, mm, MNUF?\CIUREDM, 28}( 60, ,
WAH.WBIABJ.GM.;OGB P { ‘

which has the address of 149818, Mrmmmm e
e . o (Stree]

Oregon orme ("Propgnyaddres;‘);_ i

TOGETHER WITHall the impravetnents now or hercafter erected on the pmpcny. and all casements, appurtenances, and
fixtures now or hereafler a pm of the propeny. ‘Al 'replacements and additions shall also be covered by this Security
fnstrument. All of the foregoing is referred to in this Sccuruy Instrument as the *Property.”

BORROWER COVENANTSM Borrowcr h lnwmlly scised of the ectate hercby comveyed and has the right to grant and
convey the Property and that the Property is unencumbered, * except for encambrances - of record. Borrower warrants and will
defend gcxx:rally the mic 10 the Pmpcny ag;inst all clanm and demzmds mbjcct to any emnmbmnocs of record.

THIS SECURITY IN?TRUMENTcombincs umtorm covenaats | for national use and non-uml‘orm covenants with limited
Vamuons by Jumdu.uon to coxmhum a uniform. sccumy instrument covmng real propeny

R

W E P ~n_:‘ .
OREGON - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90 (page 1of 4 pages)
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UNIFORM COVENANTS. Bon'cwer and Leodet covesant and nxrée h follows: i

1. Payment of Principal and Intcrest; Prepayment and Late Charges.  Borrower shall prompily pay when due the prmcxpzl of asd’
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Fuads for Taxes and Insurance, Subject to applicable Law or to a written waiver by Lender, Borrower shall pay 10 Lender on the day
momhly paymenis arc duc under the Note, until the Note is paid in full, 2 sum ("Punds®) for: (a) yeady axes and assessments - which may attain
priority over this Seamly Instrument 2s a liea on the Property; (b) yearly lcasehold payments or gmund renls on the P:opmy, ifany; (c) yearly
hazard or property insurance premiums; (d) yearly flood insutance premmxm, ifany; (¢) yearly morigage insurance ' premiums, ifany and ()
any sums payable by Borrower to Lender, in accordance with the pmvmons of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called *Escrow ltems.® Lender may, at sny time, collect and hoid Punds in an emount not to exceed the maximum
amount 2 lender for 4 federally related mortgage loan may require for Borrower’s escrow account under the foderal Real Estate Settlement
Procedures Actof 1974 23 amended from lime (o time, 12 U.S.C. Section 2601 ef seq. ("RESPAT),unless another law that applies fo the Funds
scts a jesser amount. Ifso, Lender may, st any time, collect and hold Punds inan amount not to exceed the lesscr smount. Lender may estimate
the amount of Punds duec on the basis of current data and reasonable estimates of expenditures of future Escrow Htems or otherwise in
accordance with applicable law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lerder, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow lIiems. Leader may not charge
Borrower for holding . and applying the Punds, annually snalyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and applicable law pernxu Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge foran mdcpcndc'u real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law mqulm interest o be paid,:Lender shall not be required to pay Borrower any interest
or carnings on the Punds. Borrower and Lender may agree - in wriling, however, - that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debdits to the Funds and the purpose for which each debit to
the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts permitied to be held by applicable iaw, Lender shall account to Borrower for the excess
Funds in accordance with the requirements - of apphcable law. Ifthe amount of the Funds hcld by Lender at any time is not sufficient to pay the
Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly, refund to Borrower any Funds held by Lender.
If,under paragraph 21, Leader shall acquire or scli the Propeny, Lender, prior to the scquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under paragraphs 1and 2 shall
be applied: first,to any prepayment charges due under the Note; wcond toamouma payable under paragraph 2; third, to interest due; fourth, to
principal due; 2nd last, tu any late charges due tunder the Note.

4, Charpges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Pmpmy which may
atain pnonty aver this Security  Instrument, and leaschold payments or greund rents, ifany.  Botrower shall pay these obligations in the manner
provided in paragraph 2, or if not.paid in that manner, Borrower sball pay them on time directly to the person owed payment. Borrower shall
promptly fumnish to Lender all notices of amounts to be paid under this paragraph., IfBorrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any iica which has priority over this Security: Instrument unless Borrower: (2) agrees in writing to the
payment of the obhgauon secured by the lien in a manner :ccepublc to Leader; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings * which in the Lender’s opinion operate o prevent the enforcement of the lien; or (c) secures from the
holder of the lica an agreement satisfactory o Leader: subordinating - the lien to this Security Instrument. IfLender determines that any part of the
Property- is subject - to a lien which may attain priority over this Security Instrument, Leader may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 dayu of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
agumt loss by fite, hazards included within the term “extended coverage™ and any other hazards, lndudmg floods or flocding, for which Lender
requm insurance. This insurance . shall be meintained. in the amounts -and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unrcasonabiy withheld, IfBorrower fails to maintain
coverage described above, Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with
panagraph 7.

Allinsurance policies and 1 Is shall be acc P ble to Lender and shall include a standard mortgage clause. Lender shall have the
nghl to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal
notices. Inthe event of lou Borrowcr shall give pmmpt nouce to the insurance camcr and lA:ndcr Lender may make proof of loss if not made
prompdy by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurance procceds shall be applied to restoration or mpau' of the Property
damaged, ifthe restoration or repair is cconomically feasible and Lender’s security is not lessened.  Ifthe restoration or repair is not economically
feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the swns secured by this Security Instument,
whether or not then due, with any excess paid to Borrower. IfBorrower abandons the Propeny, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to
rcpm or restore the Property or to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaton of procccd; to principal shall not extend or postponc the duc date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Ifunder panagraph 21 the Propcny is
acquired by Lender, Borrower’s right to any insurance policies and proceeds multmg from damage 1o the Property prior to the acquisition shail
pass to Leader to the extent of the sums secured by this Security Instrument immediately prior lo the acquisition.

6. Occupaacy, Preservation, Maintengnce and Protection of the Property; Borrower’s Loan Application; Leasebolds, Borrower shall
occupy, establish, and use the Property as Borrowcer’s principal residence within sixty days afier the exccution of this Sccurity Instrument and
shall continue to occupy the Property as Borrower’s principal residence forat least one year lncr the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrasonably withheld, or uniess exist which arc beyond Borrower’s
control. Borrower shall not destroy, damage or impair the Property, allow the Propcﬁy to dcu:nomc. or commit waste on the Property. Borrower
shall be in default ifany forfeiture action or proceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwisc materially lmp:xr the lien created by this Seo.mly Instrument or Lender’s sccurity interest.  Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s geod faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
by this Security Instrument or Lendet’s sccutity interest. Boirower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence.  Ifthis Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. IfBorrower acquires fee title to
the Propedy, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes's’ Rights in the Property. IfBorrower fails to perform the covenants and agrecments contained in this Security
Instrumerdt, or there is a legal proceeding that may significantly affect Lendet’s rights in the Property (such as a pmmding in bankrupicy,
probate, for condemnation or forfeiture or to enferce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property ard Lender’s nghu in the Propcny Lender’s actions may include paymg sny sums sccured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property to mazke repairs. Although
Lender may take action under this paragraph 7, Leades does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s Securidy Iestrument
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement  at the Note rate
and shalf be payable, with interest, upon notice from Lender to Bormwcr requesting payment.

8. Mortgage Insurance. IfLender required morigage insurance as a condition of making the loan sccured by this Secunly Instrument,
Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage insurance coversge
required by Lender lapacs or ceases to be in effect, Borrower shall pay the premiums requited to oblain coverage substantially equivalent to the
moeagage - insurance previously -in effect, at 8 cost substantiafly equivalent to the cost to Borrower of Lhe mortgage insurance previously in effect,
from an aliemate mortguge insurcr approved - by Lender. Ifsubstantially equivqlcm .mortgage insurance - coverage is not available, Borrower shall
pay  Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed of ceasced (o be In effect. Lender will accept, use and retain these payments ; as a loss. reserve in lieu of morigage insurance.
Loss reserve payments miay no longcr ‘be raquired, ‘at the Gption of Lender, if mortgage insurance ' coverage (in the amount and forthe pcnod that
Lender tequim) pmvxdcd by an insurer approved by Lender sgain becomes “avallable ‘and is obtsined. Borrower shall pay the premiums
required to maintain morigage insurance in cffect, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any wrilten agreement between Borrower and Lender or applicable law.
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8 !mpé'cqun.l .Lender of jis agent. mu,mnﬁ_{:.jmgpaal-}‘c, .Lpu‘\'a_p‘on and, inspecti n cf the Property, l.c’odcr shall. give Bon'miru notice
st thetime, of o pror (o an indpection specifylig ressoisble Gaiae for the Jwboctlon: . s - < ey 4

i- 49, Condentzation. . , The, procoeds, of any, awand, oc c'aim- for damages, direct:or congequential,i: in connection . with 2ny condemnation: or
other taking of any pant of the Propety, or for conveyancs.in licu of condemnation, arc hereby assigoed and shall be paid o Lender. - .- RIS

- Inibe eyent of a total; taking of the Property, .ths, proceeds . shall, be:applied . to the. suma..secured . by :this Security Instrument, whether or not
thea due, wilh any, cxcess id- to. Borrower. In the ‘event. of a.partial, tsking of the_ Propenty. in- which. the fair market. value' of the Property
immediately before the taking Is cqual o or greater than the amount of the sums secured by this Security Instrument immediately - before the
taking, uniess -Borrower and, Lender otherwise agree in,wriling, the sums. secured. by this Seccurity Instrument .shall he reduced by the amount of
the proceeds mwltiplied . by the following fraction: (a) the total amount ,of the sums secured immediately - before the taking, divided by (b) the fair
masket value of the Property immediately - before the taking. Any balance shall be-pald 1o Borrower., Inthe event ofa partial taking of the Property
in which the fair market value of the Property immediately . before the taking is Iéas, than the amount of the sums sccured immediately . before the
taking, unless Borrower and Lender othcrwise agree in writing or unfess applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whethzr or not the sims are then due.

Ifthe Property is abandoned . by Bofrowes, or if, afler notice by Lender to,Borrower that the condemnor offers to make an award o settle &
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 40 collect and apply
the proceeds, at its option, cither fo restoration or repair of the Property or to the sums secured . by this Security Instrument, whether or not then
due. . . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the due date
of the moathly payments referred to in paragraphs 1 and 2 o change the amount of such payments. .

11. Borrawer Not Releascd; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted. by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower’s successors in interest. Lender shall not be required . to commence proceedings  againet any successor in
interest or refuse to extend time for payment or otherwize modily amortization of the sums secured by this Security Instrument by rcason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. . . . L

12. Successors  and Assigns Bownd; Jolot and Several Liabiity; Co-sigoers. The covenants and agreements  of this Sccurity
Instrument shall bing and benefit ‘the successors and ‘sssigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: @) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s intereat in the Property under the terms of this Security
Instrument; (b} is not personaily obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Bortower may 2gree to extend, modify, forbear or make any accommodations  with regard to the terms of this Sccurity Instrument or the Note
without that Borrower’s consent,

13. Loan Charges. Ifthe losn secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest. or other loan charges ‘collected or to be collected  in connection with the loan exceed - the permitted  limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce, the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceedsd permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction willbe treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable Jaw requires use of another method.The notice shalt be dizected to the Propecty Address; or any other address , Borrower
designates by notice; tg Lendor| Ay ,ﬂﬁﬂg:i'nm Lender-shall bo_given by first class mail to Lender’s addresy sdxted/ hexein or any other' address
Lender designates by Tolice t6 Bortowe?. ynoﬁ&a'}nm Jed. for in this Security Instrument shall be ‘decmed; (G have been  given!to Bormower or
Lender when given as provided in this paragraph, -~ - o ’ .

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lsw and the law of the jurisdiction in which the
Property is located. Inthe event that any provision ot claute of this Sccurity Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument o the Note which can be given effect without the corflicting provision. To this end the
provisions of this Security Instrument snd the Note are declarcd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold ce
tranaferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a naturai porson) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shill not be
exercised by Lender if exercite is prohibited by federal Iaw a8 of the date of this Security Instrument,

IfLender exercises this option, Lender shall give Borrower notice of acccleration.  The notice shall provide a period of not leas than 30 days
from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets cerain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued st any time prior to the carlier of: (a) 5 days {or such otiier period as spplicable law may specify for
reinstatement) befors tale of the Property .pursuant 10.any, power of eale contained in this Security Instrument; or (b) entry of a judgment enforcing
ikis Security Instrument.  Those !conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Notc a¥/if no acceléhatlon “had accurred; (H)'Qures”any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security insrumedt, ' inchudinng; ' bat’ nol limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
reqire 10 assurd; that the lien ‘of this Secudi v Instrumient, "Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this
Security Instrument “shall contimue * bnchanged, ™ Upon reinstatement by Borrower, this Security Instrument snd the obligations secured hereby shall
remain fully effective” s’ If no”acceleration ~had - occorred.”~ However, this right to reinstate shall not apply in the csse of acceleration undet

ragraph 17, — R
P 1%. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security Instrument) *may be sold
ore or more times withcut prior notice to Borrower, ;Asale may seult’ig-y change,<inthe eatity (known as the "Loan Servicer®) that collects monthly
payments due under the Note and this Security Instrument. There also may be one ot more changes of the Loan Servicer unrelated 10 a sale of
the Note. Ifthere is a change of the Loan Servicer, Borrower willbe given written notice’ of the change in accordance with paragraph 14 above
and spplicable law. The notice will stalc the name and address of the new Loan Servicer and the address to which payments should be made.
‘The notice will also contain any other information required by applicable law, .

20, Hazardous Substances, Borrower shall not cauze or permit the preseénce, usc, disposal, storage, or release of any Hazardous
Substances  on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law, The preceding (wo senterices shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc genecally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy~ give Lender written notice of any investigation, claim, d d, lawsyit or other action by any govemmental or
regulatory agency »or‘ﬁrlvntg pg;'\y inbolvindthe tty and any Hazardous Subetanceor Entirgnmenta) Law of which Borrower has actual
knowledge. IfBorrower ledrns, or is noificd by any govemnmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necesszry, Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Asused in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazanious substances by Environmental
Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldchyde, and radioactive -materlals.” As used in this paragraph 20, "Eavironmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agreo as follows:

21. Accelcration; Remedies, Lender shall give notice to Borrower pelor to acceleration followiag Borrower’s breach of any
covenant or sgrecment in this Security Instrument’ (but not prior to accleration: under paragraph 17 umnless applicable law provides
otherwise). The notice shall specify: (a) the defanlty (b) the action required to cure the defauly; (¢) a date, not less then 30 days from the
date the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the def2ult oa or before the date
specified In the notice may result in acceleration - of the sums sccured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acccleration, and the right to bring a court action to assert the uon-existence of
a default or aay cther defense of Boirower to acceleration and sale. Ifthe defavlt fs not cured oa or before the date specified in the
notice, Lender ot its cption may require immediate payment i full of all surus secured by this Security Instrument without forther demand
and may iavoke the power of szle sand any other ranedies permitted by applicable law, Leader zhall be entitled to collect all expenses

incarrad in pursuing the remedies provided in this paragraph 21, lacluding, but not limited to, reasonable attorneys’ fees and costs of title
cvidence,

I .t
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If Lender Invokes the power of sele, [Lender shall execute or conse Trustes to execute 4 written notice of the occarrence of an..
eveat Sf definlt-2nd of Lender’s eleetion ' (o' cianse * tié Property ‘sold “and"i5all" canse suich” notiee ‘to be recorded “in éachi’ connty in
which any pert of the Property s Iocated, "shall: : e of salé Ia the mannér prescribed ‘by applicable “law to
Borrewer -and to other' persoas- prescribed by apnlicable -lew, . After the' time' requived by applicadle: law, Trustee, withent demand on
Borrower, shall sell the Property at-pubdlic a m’me‘h!ghat"b!dd&“wlhe‘ﬂme"md place’ and vnder the terms designated in'the
Botice -of sale In one’ or moro parcels and in any: order “Trustes : determines. - Trustee- 1eay postpone sale of il or any parcel of the
Property by public amucuncement ' at the time and place of any ‘previcusly scheduled sale. Leuder or its designee may purchase the
mm“tmm o L. . (L B Tt "

Trastee shall deliver to the purchaser ' Trustee’s ' deed conveying  the
iniplied, The recitals in the Trustee’s deed -shall be prima facie evidence of th . . ee shall apply
the proceeds of the sale in the followlag - order: (a) to all expenses of the sale, inciuding, but not Emited to, reasonable Trustee’s and
aftorneys’ feea; (b) to all sums secured by this Security Instnnnent; and (c) any excess to the persoa or persons legally entitled to t.

22. - Reconveyance.  Upon payment: of all sums secured ' by this Security Instrument. Lender shall request Trustee to reconvey the
Prcperty and shall surrender this Seccutity Instrument and all notes evidencing  debt secured by this Security Instrument ‘o Trustee. Trustee shall
reconvey the Property withiout warranty and Lender shall charge ‘Borrower a release fee in 2n amount sllowed by applicable law. Such person or
persons shall pay any recordation costs, S o

33, Substitute Trustee. Lender may from time o Gme remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder.  Without conveyance of the Property, the successor trustee shall succeed 1o all the litle, power and dutics conferred upon Trustee
herein and by applicable law. - R '

24, Attorneys’ Fees. Asused in this Security Instrument and in the Note, "attorneys® fees* shali include any attomeys’ fees awarded by
an appellate court, - . I [ERRERE A it : '

15, Riders to this Secarity lpstrument. Ifone or more riders are executed by Borrower and recorded together with this Security
Instrument, the covensnts and sgreements of each such rider shall-be incorporsted * into and shall amerd and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a pact of this Security Instrument. - [Check applicable box(es))

[T Adjustable Rate Rider [] Condominium Rider 7 o []1-4 Bamily Rider _
(] Graduxted Payment Rider ~ =~ -"[} Planned Unit Development Rider ] Biweekly Payment Rider
- .[] Ballcon Rider . . s poo. () Rate Improvement Rider - - . + [] Second Home Rider
- XKother() frpecify] - con structicn Addendum Rider - -

. BY SIGNING BELOW, Borrower accepts - and. agrees to the terms. and sovenants - coniained in this Security Instrument and
inunyridcr(s)execuwdbyBomwerand'reconlo;dvghhjt.' ST e : s ‘

é,\“é‘vye*

N
OFFICIAL SEAL
; . JOYCE EKLUND
¥ NOTARY PUBLIC - OREGON
- COMMISSION NO. 304484
EXPRES SE

STATE OF OREGON,
Ao

- County ss: - ’ S Cy AR
On this ___‘_LQT_"__ day of WQCL— .l9‘q » bersonally appeared the above named
4 S s : 4

and acknowledged the foregoing instrument to be _h.l.s/her /theix ' i voluntary act and deed.
WITNESS my hand and official seal affixed the day and year in this certificate ab()vg: written.

(Officlal feald Ce ‘ 3 . ﬁéforemc:% .
My Commission expircs: a' "m O : A ( E Q ,Q!/

. Notary Public for Oregan - |

' REQUEST FOR RECONVEYANCE
TO TRUSTEE: I ; ' o
The undersigned is the holder. of the nale. .or noies sccured- by this Deed of Trust. Said note or notes, together with all
other indobtedness sccured by, this Deed of Trus, have .been 'paid in full..You are hereby directed to cancel said note or
nntes: and. this Deed. of Trust, which are delivered hereby,: and to reconvey, . without warmanty, all the estate now held by you
under this Deed of Trust to the person orpér;a{zl legally fnlilled thereto. = o o c
DATED: . . - o =7 7 WASHINGTON MUTUAL BANK

Vo

[RRTREE

& corporation”

i

3

Mail reconveyarce to




P.0, Box 91006, SAS0304 7
Seattle, WA 98111 ° = "

.. CONSTRUCTION TERM RIDER TO DEED OF TRUST
"' "(Comnbination'Constru truction and Permanent Loan)
o ~"Loan #:01-0264-001353995-2
THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this _11th  day of
Septenber, 1998 5 . and is incorporated “into and shall be deemed to amend and
supplement the Deed of Tiust of the same date, as modified by any other addendums or riders thereto (the
"Security Instrument”), which has been given by the undersigned | ithe, +Borrower")to, secure Borrower's Note of
the same date to WASHINGTON MUTUAL BANK, a Washington Corporatien (the "Lender”),as
modified by any ddendums or riders thereto, which Security Instrument covers the property described therein

and located at the address shown below (the "Property”):

149818 MIDSTATE RD, IAPINE: OR 97739~ ’
(Property Address)

the extent that this Addendum conméuwuh \tﬁ\g’"«‘i‘éﬁ,iul -and corditions set-forth' in'theSecurity - Instriment or
riders thereto, the terms and conditions set forth In this Rider shall control. 4 o

Defined terms inld_x@ Note or the: Security. In.;t_rqxncm shall have the same meaning when Used herein, To

THE TERMS OF THE BORROWER’S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PRGVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONALCOVENANTS. The Lendsr, the Borrower, and the Borrower's construction contractor
have entered into a construction loan agreement (the "Construction Loan Agreement”) which provides for the
construction of a one to four family residence and certain other improvements (the "Improvements”) on the
Property. Accordingly, and in addition to the covenants and agreements made in the Note, Borrower and
Lender further covenant and agree as follows;

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my obligations under the Construction Loan
Agreement. If1am in default under the Construction Loan Agreement, Iwillalso be in default under the Note
and Security Instrument, and the Lender shall be entitled to exercise all remedies for default permitted by the
Note and/or the Security Instrument. While I am making intercst only payments as provided in the first

paragraph of Section B below, the Security Instrument shall be considered, forall intents and purposes, to be a
"Construction Deed of Trust”.

Tl
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Loan #:01-0264-001353995-2
B. PAYHMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary inthe Note or any other document relsted to my Loan, [ willmake
payments  of all accrued interest on the amount of funds actually disbursed by the Lender under the
Construction Loan Agreement beginning on the _1gt day of Naverber, 1998
and on that day of each of the following _§8 calendar months. 1 will begin making payments of
principal and interest as provided inthe Note onthe __ . 1gt  dayof __ Auqust, 1999

Notwithstanding the above, if construction of the Improvements has been completed in accordance wnh
the provisions of the Construction Loan Agreement and the loan is fully disbursed prior to the due date of any
interest only payment to be made under the immediately preceding paragraph, I willinstead begin making
payments of principal and interest as provided inthe Note on the next Monthly Payment Date ifrequested to do
S0 by the Lender.

1
'C SALE OR TRANSFER OF P'{OPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provmons in thc Notc and Sccuruy Instrument ‘which permit me to sell or otherwise transfer the
property without paymg my lcan off ln full are inapplicable unil construction of the improvemenis has been
completed, the loan has been fully dmburscd and lhnvc commcnced xnahng pnncxpal and interest payments
as prcvxdcd above. '

D. OCCUPANCY AS PRINCIPAL RESIDENCE.

Bom)wcr 3 obhgauon pnrxnam "to"Section 6 of the Sccumy lnstrum-nt to use lhe Property as Borrower’s
principal residence shall commince 60 days after construction of t.hc Improvcmcms havc been completed.

IN WITNESS WHEREOF, Borrower has executed this Construcuon Tcrm Ridcr as. of the day and year first
written above.

x!!{gg& s % AR, s
MICHAEL N FORRIS' "W\

SRR SHASTEERETE MRS P RO RS N1

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

of

Aspen Title & Escrow the 18th

day

September AD.19 98 at__10:50 _ o'clock A. M., anddulyrecordedinVol. _ M98

FEE

of Mortpages onPage 34335 .

: . Bepnetha G. Letsch, County Clerk
$35.00 By J
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