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i : Rl » “Ieertify that the within instrument
Prank ‘Mosley ) * b o } recei for record on the ———___ day

FORM Ho, 891 -~ TRUSY DEED

1
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" book/reel/volume
ooeeeoeeee. and/on as fee/file/instru-

Witness my hand and se
affixed.

1324 STONEHAVEN DRIVE .-
WEST LINN, OR__ 97068

‘THIS TRUST DEED, made this ....19th day of . September 1998 between
Frank.Masley. o e -

, as Grantor,
, as Trustee, and

Aspen Title & Escrow, Inc.. o

Northwest Investment Specialists at West Linn, Oregon
' S ' - WITNESSETH:
* : Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the propezty in
Klamath ; County, Oregon, describedas: + - = '

as Beneficiaty,

Lot—14] ——=, Block 2, BLEY-WAS HEIGHTS, in the County of Rlamath, State of Oregon

.

CODE 58 MAP 3714,3CD TL 4400+

together with all and singular the ¢ ts, heredit. ts and aﬁpurtomnccs and all other rights thereunio belonging or in anywise now
olrw hareal(;; appertaining, and the rents, {ssues and profits thoreol and all tixtures now oc herealter attached to or used in connection with
ths property. o : ,
. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum
of .. Six thousand eight hundred and no/100-
e ($6,800.00) :
note of even date herewith, payable to benati

ot socner paid, fo be dus and payable AL maturity of mete s .. .-

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable, Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's interest in it without firat obtaining the wrltten consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
cor;le immediately due and payable, The execution by grantor of an earnsst monsy agreement*¥ does not constitute a sale, conveyance or
assigament. : : : Co

To protect the sscurity of this trust deed, frantor agroes:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemant thereon; not to commit or permit any waste of the property.

2. To compleie or restore promptly and in good and hakitable condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneliciary
30 requests, to join in executing such financing statements pursuant to the Uniform Commaorcial Code a3 the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing olficers or searching
agancies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insuranco on the buildings now or herealter erected on the progerty. #éu'nst g:ls or
damage by fire and such other hazards as the beneficiary may lrom time to time require, in an amount not less than Si rnsurable ,Val
written in companies acceptable to the beneficlary, with loss payabls to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lilteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby ard in such order a3 beneficiary may determina, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor, Such application or release shall not cure or waive any default or notice of delauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, elther by direct payment or by providing bencliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set {orth in the note
secured heroby, together with the oblijations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt zecured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they aro
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this frust deed.

6. To pay all costs, fees and expenses of ¢his trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee's and attornoy's fees actually incurred.

7. To appear In and defend any action or proceeding purporting to aflect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosuro of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
P , including evid of title and the beneficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
furthsr agrees to pay such sum at the appeliats court shall adjudgde reasonable as the beneliciary's or trustee's atiorney lees on such appeal.

It is mutually agceed that:

8. In the event that any portion or all of the propecty shall be taken under the right of inent d ir or cond tion, benc-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

O e e Y
NOTE: The Trust Deed Act provides that tho trustze hereundsr must be either an attomsy, who Is & active member of the Oregon State Bar, a back, trust company
or savings and loan assoclation authorized o do business under tha lzws of Cragon or the Ualted States, a title Insurance company authosized to Insure title to real
preperty of this stats, Its subsidicdes, aifillales, agents o7 branches, the Unlted States or any sganey therecd, or an escrow agent licensod undas 0RS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulaiss and may prohiblt exerclso of thig option.

**Tha putlisher suggests that such an agreemont address the Issue of obtaining beneficiary’s consent in complote detall.




‘which dre in excess of the amount required to pay all reasonablo costs, expenses and attorney’s feos necessarily paid or incurred by grantor
o euch procecdings, ahall be paid to benstici, y.and applied by if tirst upon any reasonablo costs and expensss and attorney's tees, both
In the trial and appellate courts, nscessazily paid cr incurred by Eensticlary in such'procéedings, and the balance applied upon the indebiod-
ness secured hereby; and ‘grantor’ agrees, at: ita ‘own-exponss, to' take such actions and ‘exocute such instruments as shall be necessary
in obtaining such P ion, promptly upon beneticlary's requeat, - i e :

" 9."At any timo and from time fo time upon written request of beneliclary, payment of its fees and Ppresentation of this deed and
the nots for endorsament {in cass of tull reconvey. , for Nation), ith allecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢c) join in any subordination or other agreoment atfecting this deed or the lien or
reconvey, without warranty, all or any part of the property,
lagally entitled thereto,” and the recitals therein of any mat
lees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ths adequacy of any security for the indebtednoss haroby secured, enter upon and take
Possassion of the property or any part thereof, in its own name sue or othenwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasanable attorney's fees upon uny
indebtedness secured hereby, and in such order ns beneticiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot ns

tault or notice of default horeunder or invalidate any act done pursuant to such notice.

f d hereby or in grantor's performance of any agreement hereunder, time

tho beneficiary may declare all sums secured hereby immediately

due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

frustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at

Isw or in equity, w hich the beneficisry may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-

liciary or the trustee shall exacute and cause to bo recorded a written notice of delaul? and election to sell the property to satisty the obliga-

tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86,735 to 86.795.

13. Alter the trustee has commenced foreclosure by advortisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or dsfaults. It the defaylt
congists of a failure to pay, when due, i
time of the cure other than

s
pable of being
trust deed. In any case, in addition to curing the de-
, the porson ellecting the cure stiall pay to the beneticiary all costs and oxpenses actually incurred in enforcing
the obligation of ths trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponsd as provided by law, The frustes may sell the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time o iver to the purchaser its deed
in form as required by law caniveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proot of tha truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchass at the sale,

15. When trustee sells putsuant to the powars provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tho fruatee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsequent to the interast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, terest entitled to such surplus.

16. Beneliciary ma erein or to any successor frustes
appointed hereunder, Y f ) the lattor shall be vested with all title,
powets and duties conlerred upon any trustee herein narned or appointed horeunder. Each such approintment and substitution shall be
mada by written instrument executed by beneliciary, which, when recordsd in the mortgage records of the county or counties in which the
property is situated, shall be conclusive prool of proper appoint ¢ of the trustee,

Trust=e accepts this trust when this deed, duly

grantor is lawlully
prope. except as may be set forth in an addendum or exhibit
attached hereto, and that the &rantor will warrant and forever defond the same against all persons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may nct pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Thae grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, I datees, devisees, administrators, executors,
personal representatives, successors and zesigns, The term beneliciary shal! mean tho holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benaliciary herein.

In construing this trust deed, it is undorstood that the grantor, trustos and/or beneliciary may eack be more than one person; that
il the context o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumsd and implied to maks the provisione hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed thiv; 7 first above ten,

* IMPORTANT NOTICE: Dalete, by lining out, whichever wa nty {a) or (b} Is 2
not opgplicable; if vamranty (a) is applicable ond the beneficl. Y is a credit
£ such word Is defined In the Truth-in-Lending Act ond Regulation Z, the
ficiary MUST ,',whh'luAc'nnd'," by king required
Alsclosures; for this purpese use Stevens-Ness Form No. 1319, or equivalans, .
If complicaes 'with the Act Is net required, disregard this notice, ;
. !

STATE OF OREGON, County of (A\exa Navazacr <
This instrument was acknowledged before me on
by .. Erank Mosley :

This instrument was acknowledged before me on

' Notary Public for Oregon My commission expires Ld 2 jﬁ;
LL REQUNVEYANCE [To be usad only when obligations have been pold.)

TN

STATE OF OREGON: COUNTY OF KLAMATH ioss.

Tricton

Filed for record at request of “_Aggin—'fihle_&_}mmw
of“__s_e.p_ngmh_gr_ AD,1998 _at —3:35._ o'clock ——P, M., and duly recerded in Vol. M8
of Mortgages _ on Page 34425 .

ernetha &i. Letsch, County Clerk
FEE By MM”/

the ___ 18th day




