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JAMES R. MURPHY and DANA M. MURPHY
PO BOX 37
BEAVERCREEK, OR 97004
Grantor
RICHARD RICHARDSON & SUSAN RICHARDSON
30407 WHITE COVE
CANYON LAKE, CA 92587
Beneficiary
.HEISGIEBIISBHIBS=SI.=ﬂt!==ﬂ==ﬂ-ﬂﬂ==8==ﬂ==B====B=
After recording return to: ESCROW NO. MT45617-KC
AMERITITLE
222 S. 6TH STHEET

TRUST D=2ED

THIS TRUST DEED, made on AUGUST 13, 1998, betweean
JAMES R. MURPHY and DANA M. MURPHY, az tenants by the entirety , as Grantor,
AMERITITLE ,» as Trustee, and
RICHARD RICHARDSON & SUSAN RICHARDSON, ags Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, gsells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, descriged as:

LOT 1 IN BLOCK 73 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT
NO. 3, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singluar the tenements, hereditaments and app
er appertaining, and the rents, issues and p

RPOSE OF SECURING PERFORMANCE of
SAND** Dollars, with interest thereon
ing to the termsofa J)gormssory note of even date herewith, p.?ablc to beneficiary or order and made payable by grantor, the
final pzzmt of principal and interest hereof, if Dot sooner paid, to be due and payable August 20 2002 . -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becoraes due and payable. In the event the within described protpertv, or any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned, or alienated bly the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob 1gations secured by this instrument, irrespective of the maturity dates expressed therein or

herein, shall become umncdiatcg}sduc and payabie,

To protect the security of ¢ trust deed, grantor agrees; . . )

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commi I of said propenty,

.To conéplcte or restore promptly kmanlike manper any building or improvement which may be constructed,
d2maged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with ail laws, ordinances, regulations, covenants, canditions and restrictions affcctig% the property; if the beneficiary
S0 requests, to join in executing such financin statements pursuant to the Uniform Commercial Code as the beneficiary ma require
and to pay for_filing same in roper public office or offices, as weil as the cost of all lien searches made by filing officers or
searching age le by the beneficiary.

. mpanies acceptable to the
beveficiary as soon as insured: if gran
beneficiary at least fifteen days p
ciary may procure same at
i pon ani/
entire amount so collect
default or notice of default hereun any a
5. To keep said premises free from cons sessments and other charges that may be levied or
upon or against said pr 1perty before any part of such taxes, es become past due or delinquent and
prompuly deliver receipts therefor fo beneficiary; should the grant payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make b%?!mm theréof, and the amount so paid, with' interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of an?: rights arising from breach of any of the covenants hereof and for
such pa 1S, with interesi as aforesaid, the h f ¢ , shall be bound 1o the same
extent wat they are bound for the payment of the obligation hercin described, Il such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the cption of the beneficiary, render all sums secured by this trust deed
iately due and payable and constitute a breach of this trust deed.
thg' To pay all costs, fees and ex of this trust deed including the cost of title search as well as the other costs and expenses of
trustee .

‘ f

incurred in conrection with or in enforcing this obligation and trustee's and attorney's fees actually incurred

7. To zppear in and defend any actjon or ing pu security ri i
in any suit, action or proceeding in which ¢  ap ,
o pay all costsand expenses, mcl_udxgﬁ : 's or t; ! 's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases sh b peal from any judgement or
decrees of the trial court, grantor further agrees to pay such ble as the beneficiary's
Or trustee's attomey’s fees on such appeal.
It is mutually agreed that: . . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, 10 require thai all or any portion of the monics payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustes hereunder must be either an altorney, who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and loan under the laws of Oregon or the Unifed
States, atitle insurance company authorized t its subsidiaries, affiliates, agentsor branches,
the United Stetes or any to 696.585.
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4l reasonable costs, expenses and anorney’s fees necessarily paid or incurred b grantor in such
applied by it first u&ou any such reasonable costs and ex&ensa and’ anorney'
aid or incurred by beneficiary in such proceedings, and the balance applied u
Brecs, at its own expense, to take such actions and execute such instruments as shal] be
tly upon beneficiary’s request. .
iary, payment of its fees and presentation of this deed and the

, fo i l - iability of any person for the payment of
the indebtedness, 1 ent | i property; join in ‘grantmg any easemeni or
¢realing any restriction thereon; deed or the lien or ¢ ge thereof;
(d) reconvey, without warranty, - ance may be described as the "person o

ns legally entitled thereto,”” and the recitals therein o fulness thereof.

rustee’s fees for an}/ of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in
to be appointed b?' a court, and with
take possession of said p )
inclu ing those past due 4 unpaid,
attomgﬁ]s fecs upon any indebtedness Secure and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other i polices or compensation or awards for any taking or dama ¢ property, and the application or release thereof

ot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
lgmmor in payment of any indebtedness secured hereby or in his performance of any a t hereunder, time
respect 10 such gcaymcqt and/or perforn beneficiary may declare al} i

due and payable. In such an cvent the beneficiary at his election may proceed 1o foreclose this trust deed in equity as a mortgage or
direct the trustee 1o foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the tiustee shall execute an, ritten notice of default and his election to sell the said
described 1 propc;g' to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

13. After the trustce has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged I:K ORS 86,753, may cure the default o defaults. If the default
consists of a failure to p:‘!g‘.mw en due, sums secured by the trust deed, the default may be cured by payi%g the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other de i
cured may be cured by wndcnné the performance re?mrcd under the obligation or trust deed. "In any )
default or defaults, thgcé)etson ciecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee's and attorney's fees not exceeding the amounts provided by law,

1 erwise, the sale shall be held on the date and at tha time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property ei her i i arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gﬁyablc at the time of sale. Trustee shall deliver to the purchaser
its deed in form as rctfuuad by law convegmlg the property so sold, but without any covenant or warranly, express or implied.
The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor beneficiary, may purchase at the sale,

15. When_ trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the co tion of the trustee and a reasonable char‘ﬁe ?ﬁ' trustee's attorney, (29 to the obligation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent to e the interest of the trustee in the trust deed as

thciﬁ exéxtcrest:h maylappcar in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
- to such surplus. . . . .
egu Beneficiary rgny from time to time appoint 2 SUCCESSOT Of SUCCEsSOrs 1o any trustee named herein or to any SUCCESSOr trustee

6

aplfoinxed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shal
title

be

be vested with all
» powers and duties conferred upon any trustee herein named or appointed hereunder., Each such appointment and substitution shall

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Proof of proper apgﬁntm:m of the successor trustee.

17. Trustee “accépts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;?' hereto of pending sale under any other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants angéi;rccs 1o and with the beneficiary and the beneficiary”s successor in interest that the grantor is lawfully
scized in fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever,

G: Unless granto:;grovides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, ben ciary may purchase insurance at tor's 0 protect beneficlary's interest. This
insurance may, but need not, also protect grantor's interest. e colletc:axl becomes camaged, the coverage purchased by

eficiary may not pay any claim made by or against grantor. Grantor ma later cancel the coverage by providing evidence
t grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granter's contract or loan ce. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The elfective date of coverage may be the date grantor's prior coverage lapsed or the date
tor failed to provide proof of coverage. 'The coverage bene iciary purchases may be considerably more expensive than
g.sa\francc grantor might otherwise obtain alone and may pot satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or houseliold purposes  INOTICE: Line out the warranty that does not apply]
)gor an org]qmution. of (even if grantor is a natural é):rson are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le%awes. devisees, administrators, executors,
personal representatives, successors, and assigns. The term neficary shall mean the holder and owner, including pledgee, of the
contrait secured hereby, whether or ot named as a beneficiary herein. .

In construing this mongaFc, it is understood that the morigagor or morigagee may be more than one person; that if the context so

ires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
ﬁ implied to make the rovisions hereof appl{ equally to cohisporanons and to individuals,
IN \'l‘f"ltq'NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

DANA

STATE OF O[Z%{)b . County of_(‘\(kd((hma% - )es.

This instrument was acknowledged before me on _¥-17- QY
By JAMES R. MURPRY and DANA M. MURPHY

a
My Commission Bxpires_‘(’(\(x\s W laog A‘Am%mhc _—

OFFICIAL SEAL
H STACI L. WRIGHT
’ / NOTARY PUBLIC - OREGON
i1y COMMISSION NO.042851 .
MY COMMISSION EXFIRES MAY 14, 1099
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RECONVEYANCE (To

The undersigned is the legal owner and holder of all indebtedness secured by the forc§oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you o cg To you under the terms of the
trust deed or pursuant 1o statute, 1o cancel all evideénces of indebtedness cecured by the trust deed (which are delivered to you herewith

Iogether with the trust deed) and 10 weconvey, without warranty, to the parties designated by the terms of the trust deed tge estate now
beld by you under the same. Mail reconveyance and documents to:

DATED: ., 19

Do rot lose or destro this Trust Deed OR THE NOTE which it secures.
Both must be dclivcre):i to the trustee for cancellation before
reconveyance will be made,

BeneTiciary

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record ag request of

18¢th

: —_ _Ameritirie lhe\
of September AD,1998 _ a_ 3:44 ¢’clock PM., and duly recorded in Vol. M98

of Mortgapeg on Page _ 34459

\'
Bernetha G, Letsch, County Clerk
FEE  $20.00 By MJ
U




