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TRUST DEED
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HICHAEL ‘L. WEAVER. & NANCY A. WEAVER
62250 STARR ' LANE
LA"GRANBE:OR 97850
ERNEST R. SESSOM & DORIS C. SESSOM
1960 LAWRENCE STREET
KLAMATH FALLS, OR 97601
Beneficiary
====================================:===== ———— IS
After recording return to: ESCROW NoO. MT44907-KR
AMERITITLE
222 'S. 6TH STREET

WTHLAMTC..LMQ%KK

TRUST DERD

THIS TRUST DEED, made on SEPTEMBER 11, 1328, between
MICHARL L. WEAVER & NANCY A, WEBAVER, AS TENANTS BY THR ENTIRETY , as Grantor,
AMERITITLE . a8 Trustee, and
ERNEST R. SESSOM g DORIS C. SESSOM , or the survivor thereof, ag Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ywith
bower of sale, the Property in XLAMATH County, Oregon, described as:

The Westerly 10 feet of Lot 2 and all of Lot 3 in Block 13 of ORIGINAL
TOWN OF TH FALLS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County,” Oregon.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging orin anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connection

with the property.
FOR T%IEP PaRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**THIRTY TWO THOUSAND FIVE HUNDRED** Dollars, with inferest thereon
according to the terms of a J)romissory note of even date herewith, payable 1o beneficiary or order and made
final p?/mcnz of principal and interest hereof, if not sooner paid, to be due and payable Septembcx; 18 =202%
The date of maturity of the deb this instrument is the date, stated above,
i i Or any part thereof, ¢

mes due and payable.

- .edprofpenz. ) ;
d, conveyed, assigned, or alienated brng:grantor without first havin :
1

h
then, at the benefict 's option, all ob gations secured by thi
hereln, shal] become igxrymcdigtcly due and g:gablc.

To protect the security of this trust deed, grantor agrees; .. . . . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Femut any waste of said property,

2. To complet y and in good workmanlike manner any building or improvement which may be constructed,
damafed or cestroyed thereon, and pay when dye al] costs incurred therefor, . .

3. To iply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requesis, 10 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary ma requir¢
and to pay for iling same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, . . .

. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time (o time re uire, in an amount not less than the- ful] insurable value,
friien in companies acceptable to the beneficiary, with loss payable to the f insurance shall be delivered to the

i : if grantor shall fail for any reasg i aid policies to the

entire amoun so col
default or notice o

all taxes, assessments and other charges that may be levied or
I ! assessments and oth es become past due or delinquent and
promptly deliver receipts there ¢ grantor fail to mak \g any laxes, assessmenls, insurance
premiums, liens or other charges payable by graritor, cither by direct payment or by providing beneficiary with funds with which 1o
make such payment, beneficiary may, atits option, make %:(?'mcut thereof, and th » wWith interest at the
in the note secured hereby, together with obligations described i i eed. shall be
2 part of the debt secured by thi deed, “witheut waiver
such pagmcnts, with interest as aforesaid
extent that they are bound for the payment of
Payable without notice, and
d expenses of this trust deed includin
n with or in enforcing this obl; t urred.
7. To appear in and dcfend any action or proceeding fpu ty rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whict the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costsand expenses, including evidence of title “and the beneficiary's or trustee's altorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anlg' judgement “or
ecrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as (he beneficiary’s
or trustec’s attorney's fees on such appeal.
It is mutually agreed that: . .
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, benefici
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensaticn for such taking, which are
NOTE: The Trust Deed Act provide: that the Trustee hereunder must be either an attorney, who is an active member of the Qregon
State Bar, 2 bank, trust company, or savings and loan assaclation suthorized to dg business under the laws of Oregan or the Uniteq
States, atitle insurance compand; authorized to insure title to real property of thie state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.,
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in excess of the amount required to pa all reasonable costs, €xpenses and attorney's fees necessarily paid or incurred b grantor in such

shall be paid to bene iciary and zpplied by it first u&on any such reasonable costs and ex&cnsa altomey’s fees,
both in the trial and apge!lazc courts, necessarily paid or incurrzd by neﬁcng}' in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at jis own EXxpense, to take such actions and €xecute such instruments as shal] be
necessary in obtaining such compensation, promptly upon beneficiary" equest,

9. Atany time an from time to time upon written request of beneficiary, payment of its fees and ;t;resentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability o any person for the Payment of
the indcbtedness, Jlrustee may (a) consent (o the making of any map or plat of sajd property; (b) join in lgranting ang' casement or
creaung any restriction thereon; (c) Join in any subordination or other agreement affecting this déed or e lienorc arge thereof;

d) reconvgi', without warranty, all or any part of the prc;_perty. The grantee in an{ reconveyance may be described as the "person or
ersons legally entitled thereto, " and the récitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee's fees'for any of the services mentioned in this Paragraph shall be not less than 35. .

. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b{ 4 court, and without regard to the adequacy of any security for the indebtedness ereby sécured, entcr upon and
take J)_ossessxon ol said progcny Or any part thereof, in its own name i the rents, issues and profits,
including those past due ‘ar; unpaid, and agply the same, | i llection, including reasonable

§ fees upon any indebtedness secured hereby, and in s b i ine
i aking possession of s 1} profits, or the proceeds of fire
¢ application or re|

rantor in payment btedness
respect to such t())aymex_n and/or performance,
In such an event e eneficiary at his election Mmay proceed to foreclose this trust d

ircet the trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to Pu ,
either at law orin cquily, which the benefici may have, In the evens the beneficiary elects 1o oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause 10 be recorded his written notice of default and his election to sell the said
described re: property to satist} the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir. by law and proceed fo foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the Person so privileged by ORS 86.753, U or defaults. If the defau]t
consists of a failure to pay, w ] by th deed, the default y ed by paying th :

i the cure other [ . ther default that is capable of being
cured may be cured by deriné the performance rc? i . In any case, in addition'to curing the
default or defaults, the é;crson cliecting the cure sha] Pay to the beneficiary alt €nses actually incurred in enforcing the
obligation of the trust dec together with trustee's and attorne 's t exceeding provided by law, . .

14. Otherwise, the sale shail be held on the date and a otice of sale or the time 1o which said
sale may be postpoaed as / . ! i X i arate parcels and shaj)
sell the parcel or parcels at auction 10'1h, it bi , i - trustee shall deliver to the purchaser
its deed in form' ag required by law conveg i t or warranty, ex;;res; or implied,
The recitals in the deed of any matters of fact shall’be conc Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale, .

15. en trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o ayment of (1) the
expenses of sale, including the comlpensauon of the trustee and a reasonable charlﬁe?g'tmstee's attorney, (2) 1o the obligation
secured by the trust deed, (3) to all persons having recorded Jiens subsai . ¢ the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, .

eneficiary m, i im Icces: Erein Or to any successor trustee

appointed hereunder. 8 ) 1 the latter shall be vested with aj
lt)u ¢, powers and duties conferred upon any trustee herein n jer, h intment and substitution shalj

¢ made by written instrument executed by beneficiary, which, wh i s of the county or counties in
which the property is situated, shall be conclus [)roof of proper appointment o | X . .

17. Trustee accepts this trust when this deed, duly cxecuted and ac ged is made a public record as provided by law. Trustee js
not obligated to notify a;?/ : other any action or proceeding in” which grantor,
beneficiary or trustee shaf] . g is brought by trustee, . .

The granitor cov. ; ) the beneficiarys successor 1n Interest that the grantor js lawfully
seized in fee siniple of the re property and has a valid, unencumbered title thereto ang that the grantor wijl] warrant and forever
defend the same aﬁainst all persons whomsoever, .

WARNING: Unless grantor Providm beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, bene iciary may purchage insurance at gi:-antor's ex otect beneficiary's interest.  Thig
Insurance may, 0 protect t the coverage J:urchased by
beneficiary may not pay any clai 5 iding evidence
that grantor has obtained Property coverage elsewhere, isres i f i ge purchased
by beneficiary, which cost may be added to grantor’'s contract or loan . it i on the under-

i i . The effective date of covera ior coverage lapsed or the date

The coverage benef] h, y be considerably more €xpensive than
any need for property damage coverage or any mandatory

¢ grantor warrants that the proceeds of the loan represented by the above described note and this tryst deed are:
a) primarily for grantor's personal, family, or household purposes gNQTICE: Line out the warranty that dges not apply]
b) for an organizztion, or {even if Eranlor Is a natural person) are for business or commercial purposes. ..

This deed applies to, inures to the Benefit of ang binds all parties hereto, their heirs, lepatees, devisces, administrators, executors,
personal representatives, successors, and assj { neficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, .

In construing thig mortgage, it is understood that the morigagor or mortgagee may be more than one person; that if the context so
re%u,ircs._ the singular shal be taken to mean and include the plural .and that generally all grammatical changes shall be made, assumed
an xmghed 10 make t{{x% Brovnsxons hereof appl{ cqually to corporations and tg individuals;

IN S WHE F, saig grantor has creunto set his hand the day and year first above written,
Q) W I he €)

STATE OF __ QREGON » County of () /] 1 9/) )es.

This instrument wag acknowledged before me on 7//‘//4'27 Yol
By MICHAEI, L. HWEAVER & NANCY A, WEAVER TN ” 4

) A4S
My Commission Expires §“/ 2« / ‘7dd/ k );M el ,M/['Lq@
4 7 a / NeFary Public rox Oregon_
ﬁmsﬁcm |
Aot g

&/ COMMISSION NO. 360784
MY COMMISSION EXPRES MAY 24, 2091
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» 10 cance] g} v
deed) an to nvi OUt Warran

by you under the same, Maif reconveyance and documentg

DATED:

, 19 .
Do not Jose or destroy this Trust Deed OR THE NOTE which it secures,
th must pe deliveréd o the trustee for Cancellation befgre
reconveyance wijy be made, Beneﬁcxary" I

STATE OF CREGON: COUNTY OF KLAMATY .
Filed for record at request of

Amerit:itle the __18th
of September AD, 19 98 at__3:44 X P. M., and duly recorded i Vol,
of Mortgages - On Page _ 34463
FEE $20.00

day
M98 ,
—=2L_
Bemetha i, Letsch, County Clerk

SS.




