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THIS TRUST DEED, made (hs ... 1640 dayot ... Septenber 1998, between
Btephen Xing and Cathy King

.
Seeinrmece s serneares.  memses e | secweswme

as Grantor,
inery 83 Trustas, and

Amexrititle
Lopeland Lumber Yards, Inc., an Oregon corporation

as B 15 o

WITNESSRYH:
Cé;:nfor irravncably grants, bargains, sells and conveys to trustee in trust, with power of sale, tho property in
ana

X1 County, Oregon, dectribed as;

Parcel 2 of Land Partition 37-93 sitvated in the Scutheast Quarter of the Northeast

Quarter of Section 1, Township 40 South, Range 7 East,-of the Willamette Meriaian,
Klamath County, Oregon.

fofatlar with olf and singulsr the ¢ /s, Barod| and appetr and all other cights thersunto belonging oc in anywise o
er Mecvaltor appettaining, ard the fonts, isasee and prefits thersof and ol fixteres now oe Deroalter atteched (o or usod in contmetivn with
ihe peopacty,
FOR THE PURPOSE OF SECURING PERFORM ANCE of sach agroemsn? of grantor Peceln containd aml saymant of the sum
'ty Ona Thoutand, Four Mundred Ninety-hree Dollers -($21,493.00)

et o s o vt o s o e - oo Dollats, Wit Intecest thereon according to the torens of & prondamey
note of sven date horewith, peyable fo bansliclary or order and made By granter, the tinel payment of principal and interest huteof, if

not econes pald, to Be dus and paysble ..NQV'MLMW-__,._. 1998,

The date of maturity of the dabt secared By this Instrumaent 1 the dato, stated above, on which tha linal inssalinwart ol tha note
Lecames due and payabls, Sheuld the drantor 2ither agree to, attempt to, or actunlly eoll, convey, or assign all (or aay part) of the peoge
sty or all (or any part) of grantor's Intécoat In It without lrss obtaining the wrltten consent or *pproval of the browlicinty, then, af tle
Bensliciary's option®, all b, secused by this inntrament, tresspactive of the maturity dates asprossed thereln, or herein, shall he.
c:;u Immedistely due and paysbis, The sxecution by drantor of en sarness money agibement*® doss pot constitule & sale, conveyance or
sosignmant, .

T'o brotect tha securrity of this trust desd, grantor agros: *SEB ADDERDUM "A" attached hercto for additional

1. Tc Drofect, peosorre and maintaln (he pwely in food candition and ropRit} not (o ramove or demolish any building or ira-
FPeovement (heraon; nnt tu comail ar permit acy waste ot lemty.

2. 7o complsts or restere promptly and 1able condition any bullding oc improvacwnt which may Bo constructed,

o¢ duatroyed therson, and pay when dus &'l coete Incurred therstor,

3. To comply with all faws, ordi gl , 8, ditions and it allocting the propesty; it the bonolicinry
0 raquests, 1o join in exscuting mich llnm:ﬂ‘ Hatenunts pursuant (o the Uniform Commarcial Code as tho boneliciary may teynire wen!

0 pay loe Liling same in the proper publia eftios ar altices, se well as the cost of all lisn wearches made By liling olficves or searching
Sfencies a3 mey bo deomed desirable by the bensilclary,

4, To previde and h ) i [/ 80 the buildings now or hersaifer wrocted on the pmp-r? Iiu‘ml loss vr
denago by tire and such othor Aasurds as the benellcliry may trom time 1o (lmo require, In an amount not lozs (han £1 ingurable
weitten jn bl the b s With Joss payable to the hm ot po/idu of insatance shali be dolivered 1o thin Dot
ticlary as ason s imcrad; it the granior shall fall {u 40y redson (o procurs any Ineurance and (o deliver the palicies (o the beneliclary
at loast fi{toent days peior to the supiration of sny policy of Inmirance pow or hocealter placed on (he bulldings, the beneliciary may pro-
cure the tame af graniors sxpenss, The amount collscted tndee say firs or other inturance policy miy be applind by beneticisry upon
any indobtei'ness secursd Neraby and In suth eeder = bomliotu, may determine, or atf optian of Denoliclary the entirg arnvunt s enlloctend,

o By part thareul, rmy be relessed fo grantor, Such #pplication or relsass shell not cure or waive any delavlt or potice of delault heves
urdsr or Invalidute any act Jore sursiand to such astice.

5. To keep the property irec feom oonsiruction liane and to pey all taxes, Asossaments and other chargos that may bo luviod of
aomerad upan or agsinet the pesperty belore A7y part of such taves, assoesrents and olher charfes past dus or delinaucnt and
promptly dallvec receipte 15erefor 1o Bonatielary; should (e granior fail to make payment of any taxss, assssamonts, insurance promiuims,
liens or other charges payabl, Uy grantor, sithar by direct pEyent or nds with which to meko wuch pry.
mant, bereliciary may, at its eption, make pay: , the amowns i At tho rate sot lorth ia the pote
sacarsd harsby, tosethor with the oblifations €eeceibed in paragraphs € and 7 trw be addcd te ard become u part of
he delt socured by this trust voed, withowt waiver ol any rights arising lroar breach of sny
with inteceet se alnroveid, the hocsi lore dsecy , 88 well as the granior,

Sounst lor the payrmmnt ul (ha obligation Rereln described, and all sueh shall Iy dwe and payable without notico,
and the nonpayment thereat shall, ot the ontion ef the berwticiary, render alt sqme secured by (Mo teust desd immediately due and pay.
able and comiituln a bresch ol (hls trust deed,

6. To pay all costs, fecs and Sxpenane of (N tusd Including the cost of title esarch a8 well as the othor custs and expenves of the
trstra | din ian with or in entorcing this obill and (rusies’s and stlorney’s Iees actually incurred.

2. Te l[ppm Ia and defend any sotion or protseding sutporting (o alfect the secutit rights or powers of bensticlary oo frustes;
and In any suit, setlon or procaading in which 1o benelicisey ot trustos may appear, 17 any suit for the loreciomrs ol thiy Jeed
or any sull or ection related to this Intirument, Incuding bat not limited to Its validity and/oe enlarcaability, to pay all ceots and o3
penwes, includirg eviderce of title snd the Dermtiolary’s or frustes’s atlorney {000; the acwount of attorney fees meaticand in (Ns pers-
£7aph 7 in ali cescs shall be fivad by the tric! csurt and in the sveni dnu»dhwwhd‘a-wudaand:h trial cour?, grantor
Immfln':luu 'p.u:f/ ‘m‘m;u‘n"a-lc he appeliate court sAall adjudge Liclary's or trustoe’s atlomey locs on sech appral.

s mutually ]

l.lnrlnc»mrmmmlmun”dtkw-m;h"bhhn-n‘wlkruhld i dorrwin ne Je Yorr, Aene

liclary ahall have the right, U 1t 00 chects, to require thet all any poctisa ol the maniss paysble os compensation tu such taling,

mmnummuumuu.mm
Bt B i e e et S ]
920 t5t00w 39enk Recnsed veges ONS $39.508 1o 636580

SEP-18-1998 " {1328




»

11:10 No.007 P.o?

FOSTER PURDY o o SEP 18°9g

. - Lo s

») ace in A8 of the seouns Pecaonadiy « 5690 sacarseily pald or Incuread by grantoe
r..".ﬁ:. »-.‘:i:p, shall de peid nm ©oe!s and eapenses and »ifueney's foas, Lioth
o the trial and ilate cauzts, Ay by 4 Procesdings, and (be belance #2pled upon (M Indedted.
nn:“ lu:‘olnl Mareby, h ;, o *x8cule such inat o0 shall b y
in ebtal, ®uch eompansat, roQuess,

[X :’ any lizme and Iroav tige fy time of bonwf) d Ins and prosontation of hls Jeed and
Ao note for endarsemacy (in coes 8l tutt 190008 oy 8n00e, for 7801 fotf the paymeny of
1he Iadedisduees, fruttos may (8) conssent 19 the ek be“ Any sasement or crosl-
ing sny restricsian therenn; (o) jain in & sllscting Ny deed Ao lisn ot charge thwragl) ()
10conrey, witheut warranty, a9 o any part of the T Ay reconveyance may be describod a8 the “paron or parsouy
h‘ul[ antitled theraga” the resitaly thereln chalt ve proot ol the truthiuines, thoteol, Tritee's
fros tor uchomknmhudlnmum;w

! asch rorte, Issces and prolite, or the Procesds of fira
and tAe application or relonse thereo! ge
dons purausnt to such notice,

ormance of any agrecmeny Moceunde,

'y may declace alf sume sacusad lncabdy immed,
to Ny (cast doed in oQuity as a moertfage o divect 11
vals, o¢ may direct the {ruttes (0 pursue any othay CIDE or 1nmedy, eitler oy
/ 1a the event the Benefie y sleels (o focec) advert), andl sale, the bans.
trustes shall {0 be recorded & written notice of dolsalt and cleotion to sel] 170 prupatty 10 satisly fhe obhiiga.
Peroby wharsupon the frutton shall (ty the time and place of sals, §ive notice thervof as then 10quired by law and Procend

10 lorsclose this trus deed In (hs menner Previded in ORS 84,735 (4 26793,

13. Alter the trustes has d fereck: drertly and sals, and af any time pelor 10 3 dayr betore 1he dnte the
frustve conducts the suls, the §raner or any other person 20 pelvileged by ORS "l.l”, D4y cure the delaui( or defsults, 1 the dataulr
©onalsie ol a failure to pay, when due, summe osocursd by the ¢ryst be i
time of the cure other than
cursd may be cured by tendering the
Inilt o detaults, the person elfezting the cure shal! pay
the obligation of the trust deed h%:lhv with trustes’s and Stlorney’

14. Otherwise, the sals shall by hald o0 the date and ef 1he time and Ploce deelfna 1o oe the time 10 which
the sale may Bo Poslponed a4 provided Ly law. The trustse may ssll $he property olther jn v parcely and shall polf
fAe pascol of parcels at suction to the Agheet dlddes lor csah, w-bll a1 (As time of sale, 10 tho pusrchaanr ifs depd
in form aa required by law conveying the 80 00ld, but witheyt 8ny cavensat or warranty, express or fnpliet, The recitals in the
daed ol any matfors ol lact shall be conclusive proal of the truthlvlness thorsol. Any porson, excluding tho frustee, buy Including the
drantor and bereliciery, sale,

Procesds of sale to payment of (1) the or.
(3) 10 the abligation sscurad by
Ing recor fo the interast of by (ruitae In the (rust Jecd a3 their inferests may

Appaar in the order of thele prlotity and (4) (ne *erplus, i ary, (o the Arantor or to any succeesos in interest antitled (e such surplis,
18. Baneliclacy may froom tiow te time eppelnt o 9 suooessors (e any fruites named hecein oo 10 eny sucerrss {ttaton
sprolnted hersunder, Upon such appolntovnt, end withoys conveyance to (he 1rasles, she Istter sball he venpens with il gitte,
Canlarred upon (.57 oF appointed Me. V7 Latitution ehall bo

. Trustes nd acknowled fed, made ¢ publia re,
18 not obligated 10 notlly ary perty Moreie pending sale or ol any
bonolkhz Of {risten shall by o tHon rustes,

odtain alone and may not satisly any n
quirements Imposed by aﬁplkablo law,
'4

The geanior warranty ¢ the proossds of (he losn rapresanted by (pe sbove described nete o,
(2)® peirnarity (or £rantoc’s persanal, 4, or household (%S Impertant Notice Below),

for an o dsnisstion, or (gven 1 grantoe Ig g Natere! persen) are for Businise or commerclal purpases,

This doed applisy 10, Inures (o the benetis of and binds alf Ppartise horsto, thele Boles, i, fees, devi Jerringiy ”. 8,
Berronsl repratartatives, suiverws nad ”"ﬂ"" The toren deeliciary chat the hald, 2 inchading pledges, of i et
wciorod ot e ik e ary moan 2 ownor, including pl oo, of the contruct

In oonstrulng (hls tryse #oed, It It understond thay he drantor, truwese &nd/or liclary ey ?
2::. context sn uqlulrn. the singulac shail b’-l taken fo moan and i'a:blo the p&fum &
', maky lons 3

Ny trust deed are:

cqlt_;_y Kln;_

il *ersanesee,

1
STATE OP OREGON, County o Elaasth

o)
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e @;ﬁ% 5,,3114.& Ioﬂ:‘gbclmmoon--_}?m...m .
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B by you wnder th same. Malt Gocummns .
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Contemporaneously with the cxecution of this trust deed, Grantors have also executed
an Ievocable Assignment of Proceeds from an anticipated refinance of their property in
Klamath County, Oregon, knnown as the “Emerald Estates Mobilc Home Park”, pmsuant to
Amerititle cscrow number 44574-KA, Any default in the terms of this trust deed shall be
considered a default in the terms of the Assignment, and any default in the terms of the
Assignment shall be considered a default under the terms of thi trust decd.

STATE OF CREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of _Amerititie the_ 18th

of ___Sepremher __ AD, 1998 at__3:45 o'clock E. M., and duly recorded in Vol. M8

of Mortgages on Page 34467

emetha G. Letsch, County Clerk
FEE  $20.00 | ByMMA/
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