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| . .ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 3, 1998, between Merlin Fjarli, whose address !s 224
Saginaw, Medford, OR 87604 (referred io below as "Grantor"); .and South Valley Bank & Trust, whose address
is P O Box 5210, Klamath Falls, OR 97_'601,(r‘ef¢rre'd {o below ag "Lender).

ASSIGNMENT. For valuable conslderation, Grantor easigns, grants a continuing security intsrest In, and
conveys to Lender all of Grantor's right, title, and Interest In gnd to the Rents from the following descrived
Property locatad ln Kiamath County, S!ate of Oreqon:

Seo sttached Exhibit "A" angd by this reference Incerporated herein

The Real Property or its addrege Is commonly known as 4100 Washburn Way, Klamath Falls, OR 97503, The Real
Mmlmmm‘mmhmrqmmfoo@&m. ) o
DEFINITIONS. Tha following words shey have tho followt meanings when used In this Assignmant, Terms not otherwisa defined In this Assignment
m‘mwmmammmwmmmmmmwm; Mmhamealoddhyamouabs!nlmnmoun&clnhwfm
mmyownumusumumm Sy Ly
Assignment.  The' word "Assignment™ megn - Assignment of Rants betveen Granlor and
uygmuwwmm:mmmwmm S

- Borrowsr, The word "Borower means Merin Flard and Jodnn Flark.

- Grandor, The word "Grantor” means eny and af persons and aniti exocuting Asnlgnmnt,vlndudquwkhoutlim!h%nalmsmmd

itarei 1t ol oo, 018 s A T secuelty oo et Tahs Porsonl Propery i toand, oYY 1Al Ganiors
n [ grant a secur| n o and is no!

hbburd«ﬂn”oizmmm &3 ctherwise provided orfaw, - - oparty personaly

Indebledness, Trnword"lndebhdnéu' moans alpmélgal and Interest paynbﬁ under the Nols and any amounts expanded or advanced by
Lender (o obligations of Grantor or axpenses incurred by Lender fo onforce obligations of Grantor under this Assignmenl, togsther with
lnwonsuchmmanpmvldodlnwsl_mlgnmm. : :

Lender. ThawadWmamSoﬁhVaMM&TmUhszdlsﬂgn&

noles, crodit agreaments, loan
truments, agroemants and

Income, issues, profits and procesds from the Property, whether due now or later, Including
on any exhibit attached ‘o this Assignmant.

MENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL CBLIGATIONS
TED

THE NOTE, THIS ASSIGNMENT, AND THE RELA DOCUMENTS. THIS ASSIGNMENT IS GIVEN
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walvas a¥ rights or defonses arising by reason ouny'onaacﬂon'or'anﬂ-deﬁdemrlaw. or any other law which
may prevent Lander kom bdnglnqanyncﬂonagalmlenlor. Including 8 claim Iordaﬂdencylolruamnltendeﬂsoﬂwtseonﬁﬂad!oadaimfa
» befors of afler Londer’s commancement or compialion of any foreciosure action, eiihu]udbiaﬂyocbyoxerdse of a power of sale,
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granlor wamants that: (8) this Assignment is
Lender; éb) Granlor mwuh Ang“ authorily to enter Inlo this Asslg

under

this ament,
ornnAﬁxs:gol the right




LENDER'S RiGHT TO COLLECT RENTS,
A&!gnmm,weokdwmwunﬂmh.

Holics 1o Tenan
pdddhcﬂy(olmd.rotl-aﬂd«‘ &gent.

'_‘Enhfmol’rommy. Lender

operty as Lender may doem appropriale and may act exclusively
he purposes stalsd above,

yolmaloregolnoncborthlngs.and the fact that Lender shali have performed one
lo do any olher specific act or thing,

2 tions
L, the Nots, and tha Relatsd Documants, shalt or a suilable satisfaction of
statomants of termination of any financing slatement on fle evidencing Le the Rents and the Property.
required by law shalf be paid by Grantor. i pormitied by epplicable law,

that Lender expends in 0 doing wil
of repayment by Gmb:tor All such expensas, at
orioned end payabls with any instai;
mannNoh,or (c) ba treal
S6CWe paymant of thoss

obligation, covenant or condition contained in this

Default th Fevor.of Third Partles. Shouid Borrower or any Grantor dofault under any ioan, extension of cradit, sacurity agreement, purchase or
nhslafaemont.orlny loroomnl.hhvoro“nyolrmcmdllororperson!ha!myma!orlanyaﬂectanyolsmowar'spmpmyor
suw&nw:amylomywmqpedwmlmmpocuwobmuomunderthbwgnmntornnyofvwﬂawad

False Siatermons, warranty,
Assignmand, the Nda?m: Rolated D

Defedlvl.%m!ﬂuﬂon. This nmant o any. of the Rolaled Documents caases {o
eowaral documents (o craete a porfnc{od snzcway Inlerest or den) at &ny time and

: ower {o comply with any term, ¢ covenant, or condion contained In any other agreement

Death or Insolvency. Tre death of Grantor or Borrower or tha dissolution or tormination of Grantor or Borrowor's extstance as a Qoing business,
the insalvency of Grantor or Borrower, the 8ppointment of  recatves for any part of Granlor or Borrowar's property, any assignraent for the benghit
of g:“dlat. &ny lype of crecitor workout, or thy commancement of any proceading under any bankruplcy or insotvency laws by or against Grantor
or Borrower, '

Foreclosure, Fortoltuie, sic, Cnmmaencement of foraciosure or forfoiture proceadings, whather by Judicigl procseding,
myoﬂh«momod.bynnycmdnofolC‘nntoforbyanygownmmuagencyngalns!myofhPr A
Inlhomnlongood!auhdbpubbyemn!ornslo!hemwymmsonablenessoﬂhedalmwhlchhlhobasisoﬂho
procseding, providad that Granior gives Lendar writlen nolice of such claim ang turnishes resarves or g surely bond for the
Lendor, :

b m‘gﬁ
shall not be rsqukod’ 4 at its option, may,
Lender, end, bo nally the obiigatio & manner salisfactory
o Lender, and, in doing so, uit, :,

Adverse Changs. A'malerial acversa S§ana® oocurs in Borowees inancial condition, or Londer belioves the prospect of payment or
mm.dhlndobhdfmhlmmhd. :

nzocurtly, mmmmmwm

Right to Cisre, It such a fallire is mn.muumawmmaw
Within the ofault witl have oecwnd)uGranloroerm.ma
; OF (b)uﬂummqmmm

complolss al regsonsbly and

RIGMTS AMD REMEDIES ON DEFAWT. Upon the oocurnence
maemw\gnqmm\dum, in addlﬂonloanyolmrrlghts

Aocdam.inaubladmu Londefshuhawimmm:tlhopuonvimhoumoucolqamowulodadaroﬂuon&alndebbdmssunmdlaldydm
wuwohdudngmymMmmtywthmwwwouwboquodwuy. o

Cofiect Ren Lsndwshunmmongm,wmwunnouootoamntomaonowu.t&uxopdésésima&»'ﬁopm" and goloct the Ronts,
dndiding & ¢ pn.slduoandunpa&d,andlpprylhomtprocoods{‘o-mandameender’scosb,aw}mmnlndobbdm In furtharance of
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ave all tha rights provided for in the Lander's Right to Culiect Saction, above. It the Rants are ccleciod by Lender, then

l..mderuWm-tmmwwmmlmmnhmahpammwmmmdm

1o negoliaie the same and collect the proceads. Paymnhbybmnbuolh«mtoundalnmpommmu(sdsmdmuﬁdy

oblonmbrwhbhubpnymnhmmdo.whcmercrnotanypmporgroundﬂormedomndedsbd. Lendar may exerciza i3 rights
under this subparagraph either in perzon, by agent, or through a recelver.

Lander's right to the eppol
substantial amount. Embymmw&qm:mﬁmmmuarm.

Other Ramaedies. Lendsr shall hava all other rights and remodies provided In this Assignment or the Nols or by law.

Walver; Elaction of Remedies. A walver by any

the party’s rights otherwise to demand strict complia: N
no(ocduchpurwﬂounyothertmdy.nndmdeoﬁontomkaupendlwesahkoncﬁmlopafommoblgaﬂonaemnwasm
undaandqnmm‘n«hiluroolentororBo«mlop«formshalndaffedundofsﬂghtlododanadehwmdwdsolbmmdes
under 5

Atiomneys’ Fees; Expenses. IlundulmutmnmysdlcrndontoonloreoanydtmMmdmmmm.w\dumum&db
recover such sum as the court may adjudge reasonabl as atiorneys' fees at tria! and on any appeal. Whether or not any court action is involved,
o reasonable expenses incurred by Lendor that in Lender’s opinion ara necessary 8t any time for the prolaction of its interest or the enforcoment
olnsﬁohbsha!becmapmameIndobhdnesspayabbondemandandsmlbearlnleresurommodahdwendnmunﬁmpaldalme
rale providad for In the Nola. Expanses coversd by this paragraph Include, without Emitation, however subject to any mits under appiicabla law,
Lander’s atlornays’ faes and Lender's legal oxpenses whether or not there is a lawsuit, including attorneys’ faes for bankruplcy procesdings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment colloction services, the cost of
searching recorda, obtaining tille reports (including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, o tha edont
permitiad by applicable law. Borrower also wil pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmont:

Amendmants. This Assignmant, together with any Related Documents, constilutos the entire underslanding and agreement of tha parties as to
the matiers sat forth In this Assignmont. No alteration of or emendment fo ihis Assignment shak be effective uniess given in writing and signed by
tha parly or parties sought to be chargad or bound by the alleration or amendment.

Law. This Asoignment has been delivered to Lender and accepled by Lender In the Stels of Oregon. This Assignment shall
uwmwmmmhmdmmmmw«aamsmmmm.

Multiple Partlas. AN obligations of Grantor and Borrower under this Assignment shall be joint and sevaral, and all references lo Grantor shal
mean each and evary Grantor, and all refarences lo Borrower shall mean each and every Borrower. This means that sazh of the persons signing
below is responsible for ai! obligations in this Assignmant.

No Modification. Granwmdndonwhtoanymmmwuhlhohdduolanymodoage.deodo'mt.orothersecmtylgraememm
has pdority over this Assignment by which that agreement is modified, amended, extandad, or renewed without the pror writlen consant of

Lender. Grantor shall neither roquast nor accepl any fulure advances under any such security agreement without the prior writton consent of
Lendar.

Severablilty. If a court of compstent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to arty person or
circumstance, such inding shall not render that provision Invalid or unenforceable as to any other porsons or circumstances. |f feasible, any such
offending prosion shall be doemad lo be modified o be within the kmits of enforceabikity or vaildily; however, if the offending provision cannot be
somodﬂod,ltshﬁ!bolkickenmuMwomdmwmmuMWMmmmmwm.

Successors ond Aszigns. Subject to the imitations stalad in this Assignment on transfer of Grantor's interest, this Assignment shalt be binding
uponandlmmlolhobomﬁto!lhepuﬂa,ﬂw&rsmmdm&qm. if ownarship of the Property becomos vesied in a person other than
Grantor, Landar, without notice to Grantor, may daal wilh Granlor's successors with referenca fo this Assignment and the Indeblodness by way of
forbearance of extension without releasing Granlor from the obligations of this Assignment or lizbillty under the Indebledness.

Time Is ¢ the Essence. Time is of thy as3ence in the performance of this Assignment.

Walver of Homestead Exemption. Granior hareby releases and walves al rights and benefits of tho homeslead axamption taws of the Stato of
Orogon as 10 &5 indsbledness secured by this Assignment.

Waivers end Consents. Lender shall nol bo doomed to have walved any rights under ihis Assignment (or under the Ralaled Documents) unisss
such walver Is in writing and signad by Lendor. Nodehyotonﬁsﬂononihopaﬂo”.anderlnexards!nganyrighlshalopomtoasawa!vard
such rght or any other right. Awsivefbylnypanyohprovb!ondu\isﬁ.sslumnlshannolcomﬂtuteawﬂvero!orpmjudbomoparty'sﬂgm
ciharwise 10 damand strict complisnce with that provision or any other provision. No price walver by Lander, nor any course of dealing between

Lander and Granlor or Borrower, shall constitule a walver of any of Lendar’s rights or any of Grantor or Borrower's cbligations as to any fulure
wransactions. Whanever consent by Lander I required in ihis Assignmsnt, the granling of such consent by Lender in eny instance shall not
consiftite continulng consant to subsequent Instinces where such consant Is requiced.

GRAN’;OR ACKNOWLEDGES HAVING READ ALL THE PROVISIOHS OF THIS ASSIGNMENT OF RENTS, AXD GRANTOR AGREES TO IT8

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /OW‘- Pz "OFFICIAL SEAL,

: CYNTHIA L. JENSEN
#5 NOTARY PYBLIC-OREGON
df/ ) NG/ LMISSION NO, 063321
' \HGSION EXV
LTRSS

COUMTY OF

On this day befora me, the undersigned Nolary Public, personally appecred Merlin Flarll, to me known to be the individual describad In and who
axsculed the Assignment of Rents, and acknowladged that he or she signed the Assignment as his or her fro3 and voluntary ect and deed, for ths uses
and purposses thereln mantoned. ]

Given urﬂ@my hand and omfu

LASER PRO, Reg. U.8. Pal. A T.M. Off, Ver, 3.28 ) :933 CFiPloGervices, inc, ARrightsrsserved.[OR-Q14 FJARLISSLNC1.0N]
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STATE OF OREGON COUNTY OF KLAMATH : 4,

Filed for record at request of

Amerititcle the __ 21st
of\SWA-D.. 19.28__2"‘&:_49;0

day
"clock A. M., and duly recorded in Vo, M98 .
of% on Page 34560

~=23260
FEE

emetha . Letsch, County Clerk
$25.00 ByM@_M
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