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TRUSTDEED . . . . | . ATE OF OREGON,

' ' ounty of }55
e ' e i | e e N[ certify that the within instrument
CHERRY 'HILL & o ol T was recejved for record on the .. day
RGNALD E. NORRED o

CHARLES R, MEDTLE™sasdmss-— -

um:-mummﬁm
"ASPEN TITLE & ESCROW.INC. -
525 MALN STREET )
KLAMATH FALLS, OR. 97601

“ THIS TRUST DEED, made thi 213‘:' day of ._September . 1998 b
‘CHERRY HILL & RONALD Em’h&m" e gay o ' - ? ctween

ASPEN TITLE & ESCROW, mc. m——— e - T‘:ZSC:::";:‘;
CHARLES R. MEDILL™ ” ST T . : i

as Beneficiary,
. - WITNESSETH:
Kléﬁa(t;ﬂantar irrcyocably graents, bargams, sells and conveys to trustee in trust, with power of sale, the property in
Counly, Oregon descnbed as: . :

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART KEREOF AS THOUGH FULLY SET FORTH HEREIN. -

together with all and singular the ¢ hereditaments and appurtenances and all other rights thereunto belonging orin anywise now
o;;‘ herealtor appertaining, and the rents, inueu and prolits thereof and all lixtures now or kerealter attached to or used in connection with
tha property.

FOR THE PURPOSE OF SECURING PERFORMANCE of uch agreement ol gratitor herein contained and payment of the sum
o TWENTY THOUSAND AND NO/100-------==~

Dollnu, wllh lnurelt thereon according to the terms ol a promissory
nots of even date herewith, payable to bonollcluy or order and made by grantor, the linal payment of principal and interest hereol, if
not soaner paid, to bo duo end payable PEL. térmg of note wt |

The date of maturity of the debi secured by this instrument is the date, stated above, on which the final installment ol the note
becomes due and payable, Stould the grantor either sgroe to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls, The execution by gdrantor of an earnest money agreemoent*® does not constitute a sale, conveyance or
assignment,

To protect the security of this {rust deed, grantor agrees: '

1. To protect, preserve and malniain the property in good condition and repair; not to remove or demolish any building or im-
provemant theroon; not to commit or permit any waste of the property.

2. To completo or restors promptly and In good and habitable condition any building or improvement which may be constructed,
damaged or destroyed theroun, and pay when due all costs incursed tharelor

3. To comply with all laws, ordinances, regulations, cov ts i and restricti aflecting the property; it the beneficiary
20 requests, to join in executing such financing staternents pursuant to the Uniform Ccmmercial Code as the beneliciary may require and
to pay lor liling same in the proper public office or oifices, es well as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemned desirable by the boneliclary.,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property, fﬁ;'”’t {)ai
damage by tire and such other harzards as the beneliclary may from time to time require, in an amount not less than § 1 e Val
written in companies accoptable to the beneficiary, with Joss payable to the latter; all policies of insurance shall be delivered to the benn-
liciary as soon as insured; il the ¢rantor shall {ail for any reason to procure any such insurance and to deliver the policies to th:e bencticiary
at loast fiftoen days prlor to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp . The ted under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured heraby and In such order as beneliciary may determine, or at option of benehcury the entire amount so collected,
or any part thereof, may be releused to grantor. Such application or releass shall not cure or waive any default or notice of delauit here-
under or invalidate any act done pursuant to such notice.

. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
nmmd upon or againat the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor {ail fo make payment of any taxes, ts, insurance premii
liens or other chargos payable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so pald, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver ol any rights arising {rom broach of any of the covenants hereol and for such payments,
with intersst as aforecaid, the property hereinbelors described, as well as the grantor, shall be bound to the same extent that tkey are
bound for tha payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the cption of the bo:wilcury, rander all stums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, Iees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actuailly incurred.

7. To appear in and defond any action or proceeding purporting to aflect the security rights or powsrs of beneficiary or trustee;
and in any suit, action or proceeding in which the banaliciary or trustee may appear, including any suit for the loreclosure of this deed
or any cuit or actlon related to this instrument, including but not lirmited to its valldity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bonsllc:'urys or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixsd by the trial court and In the event of an appeal from any judgment or decree of the trial court, grantor

further ngrul to pa’y mich cum al tho appellate court shall edjudde reasonable as the Leneliciary’s or trustee’s attorney fees on such appeal.
It is rmutually agreed tha

8. In the event that any ponlon or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it 30 elects, to require that ull or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Pesd Act provides thet the trostes hereunder must be either an sttomey, who is an active member of the Oregon State Bar, 2 bank, trus! company

or savings snd loan srsociation suthorized to do business under the faws of Oegon or the United States, a titls Insurancs company authorizad to insure title to real
property of thiz siate, s subs!diaries, afflilates, agants or branches, the United States or any agency thersol, o an sscrow agent licensed under ORS 656.505 to 696.585.

*WARNINQ: 12 USC 1711}-3 reguiztes and may prohiblt exercisy of this option.

**Tha publisher suggests that such an agreemant address the lssue of obtaining beneficlary’s content in complats detail.
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! ] ‘ ' all reasonable costs, exp and ‘attorney’s less nacessarily pald or incurred by grantor
In"such proceedings, shall be paid to beneliciary and appliéd by it tirst upon any rossonable costs and expenses and attorney’s {oes, both
In the trisl and appellate courts, necossarily paid or incurred by boheticlary in each ‘procsedings, and the balance applied upon the indebted-
pess secursd hereby: and ‘dgrantor- agroes, at lts own expanse, fo taka such actions ‘and ‘executs such instruments as shall be necossary
in obtalning such compensation, promptly upon Dbeneliciary’s roquest, .~ “i- < B .
© g, At any time and Irom tims to time upon written request of beneliclary, payment of it fees and prescntation of this deed and
the nots lor endorsement (in case of full reconvey: ¥, for latlon), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to tho making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therecn; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantec in any reconveyance may be described as the “person or persins
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of thoe truthiulness thereol. Trustee’s
fees lor any of the aervicas mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliclary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possesslon of the property or any part thereof, in Its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costa and expenses of operation and collection, including reasonable attorney's lees upon any
Indebtedness secured hereby, and in such order as beneliciary may determina.

11. The entering upon and taking poszession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insuranca policies or compensation or awards for any teking or damage of the property, and the application or release thereof as
aforesald, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of tho exsance with respect to such payment and/or performance, tha beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to procecd to foreclose this trust deed in equity as a mortfage or direct the
trustes to lorecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary clocts to foraclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and csuse to be recorded a written notice of delault and election to sall the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 88.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the drantor or any othor person so privileged by ORS 86.753, may cure the delaulf or defaults. It the default
consists of a fatlure to pay, when due, sums secured by the trust deed, tho default may be cured by paying the entire amount due at the
time of the cure other than such portlon as would not then be due had no default occurred. Any other default that is capsable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person offecting tha cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust dsed together with trustee's and attorney's foes not exceeding the amounts provided by law.

14, Otherwize, the sals shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may soll the property either in one parcel or in separate parcels and shall sell
thn parcel or parcels at auction to tho highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying tha property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trusteo sells pursuant to the powers provided herein, trustoo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a rsasonable charge by (rustee’s atforney, (2) to the obligation secured by
the trust deed, (1) to all persons having recorded lens subsequent to the interest ol the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to tfia grantor or fo any successor in interest entitled to such surplus.

16. Beneticiary may Irom time to time appoint a successor or successors {o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers and dutles conferrad upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by beneliciary, which, when recorded in the mortdade records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoint t of the frustee.

17. Trustes accepty this trust when this dead, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other dsed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and adrees (o and with the beneficlary and the beneliciary’s successor in interest that the grantor is lawlully
seized in foe simple of tho real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached horato, and that the grantor will warrant and forever dafend the aame against all persons whomscever.

WARNING: Unless grantor provides bénsficiary with evidence of insurance coverage as required by the con-
tract or loan sgreement beiween them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, the interest rafe on the underlying contrect or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quiramants imposed by applicable law. :

The grantor warrants that tha proceeds of the loan represanted by the above described note and this trust deed are:

(a)* primarily for grantor's peraunal, {amily or household purposes (soe Important Notice below),

(b) for an organisation, or (even if grantor isa natural person) are for business or commercial purposes.

This deed applies to, irures to the benelit of end binds all parties hereto, their heirs, legatees, devisees, administrators, executars,
personal represantatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgce, of the contract
secured hereby, whather or not named 2« a beneliciary herein,

In construing this trus¢ deed, it is anderatood that the grantor, trustes and/or bensliciary may ecach be more than ons person; that
if the context so requires, the singular shall bo taken to mean and include ¢he plural, and that goverally all grammatical changes shall be
made, assumed and implied to make the provislons hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execuited this jnstrument th;ﬁaé}?and year first above written.

which ate In uce’h of ummwunlfoqul’redtopny all
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* IMPORTANT HOTICE: Delatw, by lining out, whichever wurronty (a} or {b) is

net epplicable; If ty {a) 1s cpplicabla and the b ficlary Is @ creditor "Xy <
as such word is dsfined in the Truth-In-lending Act and Regulation Z, the C Y HI&‘L
heneficlary MUST ply with the Act and Reg lation by moki ired

]

fsclosures: for this purp s e For No. 1319, or squivalent,  RQNALD E. NORRED

1 umplloﬂc: :vlﬂ:’!ho Act hU:;O r'-';:;:}, .;I'lnq’:l“vd t;ll noﬂu.." sauivelent iga"\djf 5 "havvﬂj
' STATE OF OREGON, County of K| AMAKL)

)ss.
This instrument was acknowled before me on D(‘@"‘Qn\hﬂc @-L 199.8.,
by R LA R ADACS. £ LD

This instrument was acknowledged before me on 19

2N

/. ) NN )
D LN A Y i D
Notary Public for Oregon My commission expires \U['Dl&)
RECONVEYANCE (To be uted only when cbligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of __ ___Aspen Title & Fscrow the 21st
of_____ September  AD.,!9 98 at__3:;45 o'clock P. M., and duly recorded in Vol. M98
of Mortgages on Page _34645 . .

Bernctha G. Lggsch, County Clerk
FEE $15.00 By




