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WHEN RECORDED MAIL TO

HARBORSIDE PINANCIAL ﬁE‘I’WORK, INC,
334 VIA VERA CRUZ, STE 254
SAN MARCOS, CA 92069

ksz874 -
DEED OF TRUST

THIS DEED OF TRUST is made this  25TH dayof AUGUST , 1998 , among the Grantor,
JACK D. DIAS AND GERTRUD V. DIAS, an estate in fee simple as tenants by the entirety

(herein *‘Borrower"’),
KLAMATH COUNTY TITLE COMPANY

(herein **Trustee’’), and the Beneficiary,
HARBORSIDE FINANCIAL NETWORK, INC.,A CALIFORNIA CORPORATION

» & corporation organized and
existing under the laws of CALIFORNIA , whose address is
334 VIA VERA CRUZ, STE 254, SAN HMARCOS, CA 92069 (herein “Lcndcr").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH , State of Oregon:

Lot 1 of Tract 1283, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which has the address of 4703 CLEVELAND AVENUE ) KLAMATH FALLS
[Street) [City)
Oregon 97601 (herein ‘‘Property Address™);
{ZIP Code]

TOGETHER with all the izsprovements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shail be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leaschold estate if this Deed of Trust is on a leasehold) are hercinafter referred to as the "Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

AUGUST 25, 1998 and extensions and renewals thereof (herein *“Note™"), in the principal sum of
U.S.$ 35,000.00 » with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on OCTOBER 01, 2018 ; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Deed of Trust: and the
performance of the covenants and agreements of Borrower herein contained,

Berrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein ‘*Funds’) equal to onc-twelfth of the yearly taxcs and assessments (including condominium and planned unit
developmient assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such paymnents of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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either promptly

orrower on monthly instaliments of Funds, If the amount of the Funds held by Lender shal}

not be sufficient to pay laxes, assessments, insurance premiums and ground ren;s as they fali due, Borrower shall pay to Lender
any amount necessary to make up the defi ments as Lender may require.

paragraph 2 hercof, then to interest p s

4, Prior Mortgages and Decds of Trust; Charges;
any mortgage, deed of trust or other sccurity agreement
Borrower's covenants (o make payments when due,
charges, fines and impositions attributab!

Payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘exiended coverage,* and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal] be chosen by Borrower subject to approval by Lender; provided, that
such approval shali not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable t0

der shall have the right
deed of trust or other security agreement with a

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made proniptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice js
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; CondomInlums; Planned Unit Developments. Borrower
shall k commit waste or permit impairment or deterioration of the Property and

g or governing the
condominium or planned unit development, and constituent documents.
» Protection of Lender's Security. If Borrower fails to

Trust, or if any action or proceeding is commenced which i i then Lender, at
Lender's option, upon notice to Borrower, , di , i i nable attorneys’
fees, and take such action as is Decessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Botrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement
or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be
in this paragraph 7 shal require Lender to incur any ex

8. Inspection. Lender may make or cause to be made Teasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Pro or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shali be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust,

10. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time for Payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence procecdings apainst such successor or refuse to extend time for PAyment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrowes’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwi
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

;76107 54121




T LB T T 34831
d Assigns Bound; Joing and Several Liability; Co-signers. The covenants and agreements here;
2hts hereunder shall inure to, the respective Sucoessors and assigns of Lender and Borrower,
paragraph 16 hereof, Al] covenants and agreements of Borrower shall be joint and several, Any
[ Trust, the Note, (a) is co-signing this Deed of Trust only 1o grant and
Perty to Trustee under the terms of this Deed of Trust, (b) is not personatly liable on
» and (c) agrees that Lender and any other Borrower bereunder may agree to extend,
accommodations with regard to the terms of this Deed of Trust or the Note, without that
and without releasing that Borrower or modifying this Deed of Trust as 1o that Borrower's interest in the

other prov
and to this end the provisions of this Deed of Trust
*‘expenses’’ and *‘attorneys’ fees'’ include all sums to the extent not prohib
14, Borrower’s Copy. Borrower shall be furnished a conformed copy
execution or after recordation hereof,
15. Rehabilitation Lo
improvement, repair, or oth
ITower to cxecute and deliver to Lender, acceptable to Lender, an as
which Borrower may have against parties who supply labor, materials or services in
Property.
16. Transfer of the Property or a Beneficlal Interest in Borrower. If al] or any part of the Property or any interest in ji
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i5 not a natural person) without
i Y, at its option, require immediate payment in full of all sums secured by this Deed of
xercised by Lender if exercise is prohibited by federal law as of the date of this Deed

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or majled within which Borrower must pay all sums secured by this Deed
i i irati this period, Lender may invoke any remedies permitted
further notice or demand on Borrower,
NIFORM COVENANTS. Borrower and Lender further covenant
17. Acceleration; Remedles, ¢pt as provided in
or agreement of Borrower in this Deed of T
of Trust, Lender prior to accel
the breach; (z)
to Borrower, b
In the notice ma
shall further Inform Borrower of the right
the non-existence of a defavit or any other defense
before the date specified In the notice, Lender,
Trust to be immediately due and payable wit
remedics permitted by applicable law,
pursuing the remedjes provided in this f
If Lender fnvokes the po sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property art thereof is located, Lender or Trustee shall give notice of
e i cable law. After
r, shall sell the
the notice of the
or any parce] of
Lender or Lender's designee

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or Implied. The recitals In the Trustee’s geed shall be prima facle evidence of the truth of the
statements made thereln, Trustee shall apply the proceeds of ihe sale in the following order; (a) to all reasonable costs
and expenses of the sale, lnclnd!ng. but not limited to, reasonahle Trustee’s and attorneys’ fees and costs of title
evidence; () to alj sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto,

18. Borrower’s Right to Reinstate, Notwilhstanding Lender's acceleration o

th right to have any proceedings be;

prior to the earlier to occur of (i) the fifth day before sale of the Property purs

f Trust or (ji) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and tke Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreemwents of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained 'in this Deed of Trust, and in
enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assuge that the lien of this Deed of
Trust, Lender’s interest in the Property and Borrower's obligation to pay the Sums secured by this Deed of Trust shall continye
unimpaired, Upon such ayment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in
fuil force and effect as § no acceleration had oceurred,

19. Assignment of Rents; Appointment ©f Receiver; Lender In Possession, As additional security hereunder, Borrower

ns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
ight to collect and retain such rents as they become due and payable,
paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
2ppointed receiver shall be entitled to enter upon, take Ppossession of and manage the Property and to collect the rents of the
Propeny including those past due. All rents collected by Lender or the receiver shall be appli
management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver®
and reasonable atlorneys” fees, and then to the sums secyred by this Deed of Tryst, Lender and the receiver shall be
accouat only for those rents actually received,
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20. Reconveyance. Upon payraent of all sums secured by thie Deed of Trust, Lender shall request Trustee 1o reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
perty without warranty and without charge to the person or persons legally entitled thereto. Such

person or persons shall pay ail costs of recordation, if any,

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trusiee appointed hereunder. Without Conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon the Trustee herein and by applicable law.

22, Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23, Attorneys® Fecs, As used in this Deed of Trust and in the Note, *“attorneys’ fees' shall include attorneys’ fees, if any,
which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice 1o Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Bortower has executed this Deed of Trust.

oWk
ANV IA

\tck b. DIAS

(Seal)

-Borrower

(Seal)
-Borrower
(Sign Original Only)

STATE OF OREGON, ‘County ss:

On this g2 day of , 1998 » personally appeared the above named
GERTRUD V. DIAS AND JACK D. D

. and acknowledged
the foregoing instrument io be \"\}m voluntary act and deed. _

My Commission Expires: Beforefhe:
OFFICIAL BEAL :
/ NOTARY PUBLICOREGON veade |
EPRENSEP. 6, 2061 f Notary Public for Oregon

Proedcts

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the  23rd

of September AD.,19 98 o 11:07 o'clock ___A. M., and duly recorded in Vol, M98
of Mortpgages on Page __ 34829

metha G, t;ch, County Clerk
FEE $25.00 By M




