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DEED OF TRUST

THIS DEED OF TRUST is made this 21st day of Septembar » 1998 , among the Grantor,

JERRY C. MC NERNEY AN ESTATE IN FEE SIMPLB
(herein "Borrower"),

AMERITITLE (herein
"Trustee*), and the Beneficiary, TRavELERS BANK & TRUST, PSB
a federal savings bank chartered under the laws of the United States of America . whose
addressis 100 COMMBRCR DRIVE NEWARK DE 19713 (herein
"Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irmevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH » State of Oregon:

SEE DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF BY THIS
REFERNCE FOR LEGAL DSECRIPTION,

TED IN THE NW 1/4 SW 1/4 SW 1/4 OF SECTION 21,
CUTH, RANGE 8 BAST OF THE WILLAMETTE MBRIDIAN, KLAMATH
N.

TAX ACCOUNT NO. 2708-021CC-01600 MOBILE HOMB TAX M-137261

which has the address of MILE MARK 2063 AND A HALF CHEMULT
Oregon 97731 (herein *Property Address");

or hereafter erected on the property, and all easements, rights,
ts and authorities given herein to Lend

TO SECUKE (o Lender the mpeyment of the indebtedness evidenced by Borrower's note dated 09/21/1998 and
extensions and renewals thereof (herein "Nota®), in the principal sum of U.S. § 54 +801.32 , with interest thereon,
providing for monthly installments of principal and interest, with the balance of the indebtednss, if not sooner paid, due
and payable on 09/25/201.8 sthe payment of all other sums, with interest thereon, advanced in accordance herewith to

i and agreements of Borrower herein

35’ OR 271034 1193 Original(Recozded) Copy (Branch)  Copy (Customer)




any, plus one-twelfth of
for mortgage insurance,

unless Lender pays
and Lender may agree
Borrower, and unlesg

If the amount of the Funds hield by Lender, together with the future monthl
the due dates of taxes, assessments, insurance premiums and
taxes, assessments, insurance premiums and
either promptly repai

3. Application of Payments. Unless applicable Iaw provides otherwi ,

Note and paragraphs 1 and 2 hereof shal} be applied by Lender first in Payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pecform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make payments when dye, Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements oW existing or hereafter erected on the
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Le
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the i j 3 provided,
that such approval shall not be unreasonab policies and renewals thercof shail be in a form
acceptable 10 Lender and shall include a morgage clause in favor of and in a form acceptable to Lender, Lender
shall have the right to Lold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower chall give prompt notice (o the insurance carrier and Lender, Lender may make proof
of loss if not made prompuy by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
rotice is mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
autliorized to collect and i roceeds at Lender's option ejther to restoration or repair of the Property or
to the sums secured

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impai
Pruperty and shall comply with the provisions of any lease if this Deed of Trust js on a leasehold. If this Deed of Trust is
on a unit in a condominium or a planned unit develop Borrower shall perform alf of Borrower's obligations under the

i opment, the by-laws and regulations

Lender, at Lender's option, upon notice to Borrower, may

reasonable attorneys' fees, and take such action as is nec

insurance as a condition of making the loan secured by this D

maintain such insurance in effect until such time as the reg

Borrower's and Lender's written agreement or applicable law,
Any amounts disbursed by Lender pursuant to

additionzl indebtedness of Borrower secursd i

payment, such amount shall i
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The procesds of any award o claim for damages, direct or consequential, in connection with any

taking of the Property, or pant thereof, or for conveyance in Ii+ 3 of condemnation, are hereby

assigned and shall be paid to Lender, snbjectwthctcnnsofany mortgage, dcedoftrustcrothcrsocuxityagrccntm with a
lien which has priority over this Deed of Truse,

10. Borrower Ngt Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
medification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate (o release, in any manner, the liability of the origi Borrower and Borrower's SUCCESSOrs in
i i ommence proceedings a

Borrower's interest in the Property.
12. Notice. Except for any notice requij
ed for in

limited herein.

14. Borrower's Copy. Borrower shall be furnish
time of execution or after recordation hereof,

15. Rehabilitation

with improvements made ¢

16, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transerved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namyra)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Deed of Trust, However, this option shalf not be exercised by Lender if exercise is prohibjted by federal
law as of the date of this Deed of Trust,
If Lender exercises this option,

17. Acceleration; Remedies, Except upon Borrower's breach of any
covenant or agreement of Borrower In this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to wer as provided in paragraph

reach; (2) the acticn a date, not less than 10 days
to cure

Borrower to acceleration and sale,
Lender's option, may declare ajl of the s
without further demand and may Invoke
Lender shall be entitled (o collect all
this paragraph 17, including,
If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the
notice to be recorded In each county In which the Property or some
give notice of sale In the manaer prescribed by a prescribed by

applicable law. withcut demand on

to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all reasonable
costs and expenses of the sale, Including, but not lanited to, reasonable Trustee's and attorneys' fees and costs of
title evidence; (b) to all Sums secured by this Deed of Trust; and (c) the €xcess, if any, to the person or persons
legally entitled thereto,
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hereof, including, but not limited to, reasomable attorneys' fees: and (d) Borrower takes

feasonzbly require to assure that the licn of this Deed of Trust, Lender's interest in the Property and Borrower's obligation

1o pay the sums secured by this Deed of Trust shall continue unimpaired, Upon such payment and cure by Rorrower, this

Deed of Trust and the obligations secured bereby shall remain in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Recelver; Lender in Possesslon. As additional security hereunder,

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under

paragraph 17 hereof or abandonment of the Property, have the ri i

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually received.

29, Raconveyance. Upon payment of all sums secored by this Deed of Trust

surrender this Deed of Trust i

fee and any fees required by public officials in connection

Trust. The Trustee wilf file ali approprixte documents with the appropriate public official to evidence the satisfaction of
the underlying indebtedness, andfor Teconveyance of this Deed of Trust, and/or reicase of the Lender's interest in the
Property.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee fo any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all thz tidle, power and duties conferred upon the Trustee herein and i

22, Use of Property. The Property is niot currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As us=d in this Deed of Trust and in the Note, "attorneys” fees” shall include atorneys' fees, if
any, which shall be awarded by an appeliate court,

24. Hazardous Substances, Borrower shall not cause or permi the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

)

nance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party i and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.

As used in this pamgraph 24, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR BEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust,

with a copy to P, O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or
other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed th} Deed of Trust.

C. MCV\M«\‘/

ERRY' C MCNERNEY

STATE OF OREGON, __« K/ 4 /4. County ss: - :
Ontis__ A % day of,_ \-/3,4» + 1995 personally appeared the above named
e sp——C Mhtperney and acknowledged
the foregoing instrument tobe {4y« voluntary act and deeaq,
(Official Seal) Before

My Commission expires: 5 29.D) '
42 B L roctercBan

Notary Pablic for Ogegon

OFFICIAL SEAL
X Ml?" DSON
%TRA%&PEl IQUGOREGO’!
2 COUMIBSIONND. 301630
MY COMMISBION EXPIRES RAY 20, 2001
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 REQUESY FOR RECONVEYANCE
TO TRUSTEE: - '
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or noes, together with all
other indebtedness secured by this Decd of Trust, have been paid in full. You are hereby directed to cancel said note or

netes and this Deed of Trust, which are delivered hereby, and to taconvey, without warranty, all the estate now held by
you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

Original (Recoxded) Copy(Branch) - Copy (Customer)
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'348339- \

A tract of land situated In the NW!M SW1/4 SW1/4 of Section 21, Township 27 South, Range 8
East of Willamette Meridian, Kiamath Coun nty, on, mmparﬁmnaﬂgdescdbedas g

; thence South 19 degress
descnbed Dggd

of Klamath ,Oxegon
Odegtww'EastlSOfeeuo:hew il
lrlli tod v‘;’ay ine of thc wCah Highway; “thence South 19 gxea 24’ Eas along
€ sai

esterly right of way line 80 fe thcnee South 70 de 6" West 300 feet:
thence South 19y z éast ot

320 feet more o less, to the orﬂtustcometof
described in Deed %olume 308 page 288, recorde{i December 31, 1958, Deed f(lamath

: 91 feet to the West line of the SW1/a §w1/4 of smd Secnon-
to a poxnéggat is South 70 %'? rees 40’ West 535 feet from the

40" Eant § feawmepomtofbegummg

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of _AmeriTitle the 23rd

day

of __Sept AD,1998 __at_1:42 o'clock _B___ M., and duly recorded in Vol. M98
of __ Mortgages on Page __ 34894

. ' Bernetha (3. Lclsc.h County Clerk
FEE By ij
$35.00 .




