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x ‘ - ' WITNESSETH;

Grantor irroVocabiy grants, bargaing, sells and cofwéys 10 trustee in trust, with power of salo, the propény in KLAMATH

: Céqmy. Oregon, described as:

WNSHIP 39
EGON,

which nuu pﬂ:pony i3 not currently used for ngrk:ukura! ﬁm!;nr or-é}uir;g purposas, athdr.with all and singular the tenements, heteditements and

appurtenances and all other rights theraunto belonging or in anywiss now appertaining, and the rents, Issuas and profits thereof and &l} fixtures now
auaehadtoorusadhconnecﬁonwith:_g@rqaleatgte; e o

yment of the indobtedness i the principal sum of § 19730 .08 and all other lawful charges evidonced

! hor‘owith.‘que by grantor, payable to the order of beneficiary at all times, in monthly payments, with the fujf dabt, i

'

net pakd earlier, dus and Bayeble on -10/ 01/13:: i end any extsnsions thereof: : i

(2) performance of each agreamont of grantor. harein tontained; (3) paymont of alf sums expended or advanced by beneficiary under or pursuant to
tha terms heraot, together with interest at the note rate theison,

To protact the security of this lrust deod,

1. To keep
and

3. To pay all costs, feos and oxpenses of this trust Includin
conneclion with or anforcing this obligetion, and trustee's and atiorne:

4. To appear in and defend any action or Praceeding purporting to affact the security hereof or the rights or powers of beneficiary or trustee; and to
Pay all costs and exponses, including costs of evidence of title and attorney's fees in a teasonable sum as permitted by law, in any such action or
proceeding in which benaficiary or trustes may appear,

5. To pay at least ton {10) days prior to delinquency all taxes or assessments affecting the Property; to pay when due al| encumbrances, charges
end liens with interest on the Property or any part thereof that atany time ior or superior hersto,

6. If Grantor fails to perform the Covenants and agreemants centained in this Trust Desd, including, without limitation, covenants to pay taxes,
procure insurance, and protact against prior liens, Beneficiary may at its option, but shall not be roquired to, disburse such sums and take such actions
necessary o pay such taxes, procure such insurance, or otherwise {o protect Benefiiary's interest, Any amount disbursed by Beneficiary heraunder
shall be an additional obligation of Beneficiary socured by this Trust Dead, Unloss Grantor and Bencﬁq'u:y agrea otharwise, all such amounts shall be
payable immediatoly by Granter upon notice from’ Beneficiary to Grantor, and may bear interest from the dats of disbursemont by Beneficiary at the
lesser of the rate statod in the note or the highest rate permissible by applicable law," Nothing contained in this paragraph shalt require Beneficiary to
incur any expense or take any action whatsoever, .. . o ) .

Itiz mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereol is hareby assigned ang
shall be peid to benaficiary who may apply or release such manios recoived by it in the same manner and with the same effect as above provided for
disposition of proceeds ot fire or other ingurancs, T : : o )
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: “téonwdofauiwgrm‘ﬁrfmQr,bnvnan‘ol!ha proparty is sold of translaned b o, t beneficiary’s cdndsid, the bensficiary may
&t any time, without notica, either in person or by agent, snd Vo Tgerd 33 the adequacy of any security for the jndabtedness secured, enter upen
and tako possession of the property or any part of k; and that the enfering ‘upon and taking possession of the' property Thall not curs br waive any
- default or notico of defauk of invalidate any act dene pursuart to such notice. . ETIa . R

9. Upon default by grantor in payment of any indebtedness escured or in his performance of any agresment, the beneficiary may declare afi sums
sscursd immediately due and payablo. In such event bsneficiary at its elaction may procsed to foreclose thie trust deed in equity in the manner
providad by law for mortgage foreclasures or direct the trustee to foreclose this trust deed by advertisement and eale. In the latter event the beneficiary
or the tiustee shall execute and causs to ba recorded its wiiten netice of default and its election to sell the eaid described real property to satisty the
obligations secured hereby and proceed to foreciose this trust deed in & manner provided by {aw,

10. If after dofault and prfor to the time and 'dhh; set lby‘fr‘!(xs’.oav for the vtm/stee';s sa!ef.rth‘e drahtéf or 'oihor person pays the entire amount then due
under the torms of the trust deed and the obligation secured thereby, the grantor or other person making such payment chall also pay to the
beneficiary 2/l the costs and oxpenses actually incurred in anforcing the terms of tho obligations as permitted by law.

11. Upon any default by grantor hereundar, grantor shall pay benéﬁclary for any reasonable atterney feos incurred by beneficiary consequent to
grantor's defauil. Grantor will pay thesa fees upondemand.” - T Co e )

12. Aer a lawful lapse of time following the recordation of the notice ol default and tha giving of notice of sals the trusteo shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covanants or warranty, Any person excluding the trustee may purqhas‘e[gl the sale.

13. When the trustee eelis pursuant to the powers providad, trustee shall apply the proceeds of sals to payment of (1) the expenses of sale,
inzluding the lawlul fees of the trustes and the reazonablo foes of the trugtee's attormney, (2) the obligations secured by this trust doed, (3) to all persons
having reccrded liens subsequent 1o the Interast of the baneficiary and the trust deed as the'r interost may appear in the order of their priority, and (4)
the surplus, it any, to the grantor or to his succassor In interest entitfed to ‘egc,h_‘ai:wlua. ’ :

14, For any reason permitied by law, lﬁe bériqﬁciavr'yimgy ﬁon{ llmo to time appoiﬁt a succassor or successoré to any trustes named herein or to any
#uccessor rustee appointed hereunder, Upon such appointment, and without conveyance 1o the successor trustee, the latter shall be vested with all
litle, powers and duties conferred upon any trustea heroln named or éppointed hefounder: '~ )

The grantor covenants and agrees fo and with the baneficlary and those claiming under him, that he is lawdully seized in feo simple of said

described real property and has vafid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomscaver,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

This deed applies 1o, inuros to the benefit of and binds all partios hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary
harein. - In construing this dosd and whenever the context 50 requires, the mascuiine’gender includes the feminine and the neuter, and the singuiar
number includes the plural, o P lloon : B T i i

IN WITNESS tor has hereunto set his hand and seal th day and year ﬁi;ét'aboﬁé-vyninen.

oo~ MICHAEL H.. MARTIN.

- Grantor
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DATED:

STATE OF OREGON: COUNTY OF KLAMATH : - ss.
23xd

Filed for record at request of AmeriTitle the day
of __ Sept AD.19.98  at_1:62 __ o'clock __P__ M. and duly recorded in Voi, M98 ,
of _____ _Mortgages on Page ___ 3490} .

Bemetha &. Letsch, County Clerk
FEE  $15.00 ' By -Kzﬁﬂm,_gw./




