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TRUSTDEED. .. .. . |.. STATE OF OREGON,
S, . S oo Countyof }55
-~ —— i T oo T centify that within - instrument
JAMES T. BAILEY : il N .77 .was received for.rfcord on the
. AND ; : of
BONNIE_ L, BAILEY L . ~0'clock
S o (ifartors Hame and Addrees Sl .. .

MOTOR_ INVESTMENT_COMPANY. ..

£ i——— andfor as fee/file/istru--
ment/microfilm /reception No. _....____._,
T T T Danaticianys Rame ani Addcess X Recordof —._....._____ of said County,
AT reconfiog, Tetum W i, Addraas, Tp): . ) Witness my hand and scal of County
MOTOR _INVESIMENT. COMPANY affixed.
p.0._BOX 309 : NS B o .
KLAMATH _FALL S, 0R: 97601 . . : TE -

R o , Depaty.
T Ko saa9y
THIS TRUST DEED, mado this ... 2181 day of . SEPTEMBER , 1998 between

JAMES. T._BAILEY AND BONMIE L. BAILEY . , as Grantor,
‘e EXBRST. AMERICAN TITLE.INSURANCE CQUPANY..OF QREGON , as Trustee, and

~MOTOR. INVESTHENT COMPANY . , &s Beneticiary,
S : : "WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
KLAMATH County, Oregon, described as: o ' '

LOT 10, BLOCK 13, FAIRVIEW ADDITION NO.2, TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILEOIN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. :

togsther with all and singular the ¢ s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
o;e hersalter appertaining, and the rents, issues and profits thereof and all fiztures now or heroafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum

of .. XX% TWENTY TWQ THOUSA E.HUNDRED SIXTY FOUR DOLLARS AND FIFTY SIX CENTS. *xwx

- . veeeeeee on Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo bensliciary or order and made by grantor, the tinal payment of principal and interest hereot, if
not sooner paid, to be dus and payable . OCTOBER 5TH ,¥X..2008

Tho date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the drantor either agree to, attempt to, or actually cell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s option®*, all obligations socured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreemont*® does aot constitute a sale, conveyance or
assignment,

To protect the socurity of this trust deod, grantor ag.-sss;

1. To protect, preserve and maintain the property in good condition and repale; not to remova or demolish any building or im-
provement thereon; not to commit or permit any waate of the property,

2. To complote or rastore promptly and in gcod and habitabls condition any bullding or improvement which may be constructed,
damaged or destroyed thereon, and pay when duo all costs incurred therofor,

3. To comply with all laws, ordi) , lations, ¢ diti and restrictions alfecting the property; if the beneliciary
80 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for tiling aame in ths proper public office or offices, as well as the cost of all lien searchea made by liling officers or searching
agencies as may bo deemed desirable by the beneficiary.

4, To provide and continuously maintain insurance on tho buildings now or hereafter erocted on tho property against loss or
damage by fire and such other hatards as tho beneliciary may from time to time roquire, in an amount not less than § .
written in companies accoptable to the Leneticiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insurgd; if ths 4rantor ghnll 1ail for any reason to procur

the beneficiary may pro-

lied by beneficiary upon

may deferrmine, or at option of beneliciary the entire amount so collected,

or any part thereol, may be reloased to grantor, Such application or release shall not cure or waive any delault or notice of default here-
under or invalidate any act dons pursuant fo such notice,

5. To keep the property Ires from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proparty before any part of such taxes, assessmonts snd other chasges becomne past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any faxes, assessments, insurance premiums,
liens or other charges payadlo by grantor, either by direct payment or by previding beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereot, and the
secured hareby,
the debt secure
with Interest as aforesaid, the property horeinbefore desciibed, as woll as the drantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all suck paymonts shall be immediately duo and payable without notice,
and the nonpayment thereol shall, at the option of the beneticiary, render all sums secured by this trust desd immediately due and pay-
abla and constitute a breach of this trust deed. .

6. To pay all costs, {ees and expenses of thls irust including the cost of title scarch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any actlon or preceeding purporting to affect the socurity rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the beneliciary or truste> may appoar, including any suit for the loreclosurs of thiz deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
p , including evid of title and the beneliciary’s or trustee’s atiorney fees; the amount of attorney fees mentioned in this para-
draph 7 in alt cases shall be fited by the trial court and in the event of an eopeal lrom any judgment or decree of the trial court, grantor
furthor agreos to pay such sum at the appsllate court shall adjudge reasonable as the benelitiary’s or trustee's attorney fees on such app=al.

Itis mutunll;' agreed that:

8. In the event that any portion or all of the property shall be taken undur the right of inant d in or cond! tion, bene-
ficiary shall have the right, It it so elects, to requite that all or any portion of the monies payablo as compensation for such taking,

NCTE: The Trust Deed Act proddes that the trustee bmundermmboem:aaﬂmey.wbulnn::ﬂnmmbcrummansmuammmm
o7 svings and loan azsoclation authorized 1 do busingas under the luws of Oregon or tha United States, a title Imuranca company authorized t lnsure fitte to real
pragety of this stats, its eubsidiaries, stiiiates, agants or branchas, the United States or eny sgency theral, or an estrow agent licensad under ORS 695.505 to 698585,
“WARNING: 12 USC 1701/-3 reguistas 2nd mzy prohidit axerciss of this spflom. L L T

“*The publishar suggests (hat suzh an agreemant oddress tha kisug of obtalning beneficiary's consant in complete dotall,
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which ars in excess of the amount requiped. o pay.al asonably costs and atteeney’s foos necesserily pald or incurrod by grantor
in siuch’ proosedings, shall bo pald.to. beraticiary and ‘ap, lied by 1t lirst upo 1 bls costs and atturnay’s fees, both

In the t¢ial Andpppellnfo'couilp,‘mcaua.n'_lx)pqid‘éfﬁ Ircurred By'boneliclary Tn i ‘pr'oce,edfn(s, and the Balance applied upon ths indebted-
ness aecured haroby; and jrahtor'agmu,' at'lfs own 'expo_mg, : __fign;‘dgﬂ; oxscute such instruments as shall be necessary

I obtaining rch fompentation, prompily tpon bensficiary’s r. L o
... 9. At any tite and from time to time 1 written reqitest of 'beno'l:'cfu(i',' ‘paytent of its fees and Presentation of this deed and
the note for endorsement (in case of full reconveyarncss, for cancellation), without at liability of any person foe the payment of
the indebtzdness, trustes may (a) consent to the maki, ¢ (b) join in £ranting ary easement or creas-
ing any ‘restriction thereon; (c) join .in a { i
reconvey, without warsanty, all or any part of the property.
iedally entitlod thareto," and the recitals therein of any mattar
fees for any of ths sarvices mentioned in thiy paragraph shall

10. Upon any delauls by grantor hereunder, beneticlary either in person, by agent or by a receiver
to be appointad by a court, and without regard 20 the adequa edness hereby secured, entsr upon and take
possession of the property or any part thereol, in its own na issues and profits, including those past
due and unpaid, and apply ths same, less cosfs and expenses of ¢ 4 reasonable attor:
indebtedress secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taki; it the collection of such rents, issues and prolits, or the procseds of tire

and other insurance policies or £ ing or damage of the broperty, and the application or relea
aforesaid, shall not cure or waj i i ct done

noy's fees upon any

mortgage or direct the
by advertise, f . pursue any other right or remedy, either at
law or in equity, which the bensficiary may have, orecloss by advertizement and sale, the bene-
liciary or the trustee shall execute and cause to be r i i default and election to sell the property to satisly the obliga~

i i give notice thereot as then required by law and proceed

sure by advartisement and sale, and at any time prior to 5 days betore the date the

trustee conducts the sale, the granter or any othsr person so privileged by ORS 86.753, may cure the default or defaults, If the default

consists of a failure to pay, when due, sums secured by the trust deed, the default may red by paying the entire amount due at the

time of the cure othsr than such portion as would not then be due had no default occurred, Any other defaull that is capable of being

cured may be cured by fendering the performarice required under the otligation or trust deed. In any case, in addition to curing the de-

fault or delaults, the person olfecting the cure shall Pay fo the beneliciary ail costs and expenses actually incurred in enforcing
the obligation of the th trustea’s and atlorney's fess not exceeding the amounts provided by law.

i nd place designated in the notice of sale or the time to which

property either in one parcel or in separate parcels and shall sell

» Payable at the time of sale. Trustee shall deliver to the purchaser its deed

, but without ’ express or implied. The recitals in the

e proof of the ) excluding the frustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee salls pursuant to the powers provided hereln, trustee shall a proceeds of sale to payment of (1) the ex-
g the' co,

p of sal luding the comp f rusiee and a re ' (2) to the obligation secured by
the trust

rust deed as their

(4) the surplus, it any,
time appoint a su

the latter shall be vested with all title,

powers and duties con herein name. i appointment and substitution shall be

made by written instrumesnt executed by beneliciary, nties in whick the

*hall be conclusive proot of pro,

ccepts this trust when this deed, ed k ledged, is made a public record as provided by law, Trustee

is not obligated to notily any party hersto of pend, d of trust or of any action or proceeding in which granteor,
beneticiary or irust i ght by trustes,

The grantor cov i ho beneliciary’s successor in interest that the grantor is lawiully
seized in fs0 simple of the real property and has a valid, unencumbered titls thereto, axcept as may bo sot forth in an addendum or exhibit
attachod hereto, and that the grantor will warrant and !ore.ve.r delen.d the same against all persons whomaoever,

WARNING: Unfess drantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not Pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor hads obtained property coverage elsewhere. Grantor is responsible
for tha cost of any insurance coverage purchased by benoticiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might othenise
obtain alone and may not satisfy any need for. property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. o , L

The grantor wareants that the proceeds of the loan reprosented by the .above described note and this trust deed aro:

(a)* primarily for grantor's personal, family or household purposes (seo Important Notice below),

lor an organization, or (even if grantor is a natural person) are for business or commercia] purposes,

This deed aplies to, Inures to the bensfit ot and binds all parties heroto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term bomli;:!nry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a boneliciary herein, ' ; o

In construing this trust deed, it is understood that the grantor, trustee. and/or beneliciary may each be more than one percon; thas
if the context so requires, the singular skal] be taken to moan and jnclude the plural, and that gonerally all grammatical changes shall be
mads, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thi instrument the ay andfeayr first above written.

* IMPORTANT NOTICE: Delete, by fining out, whicheves warranty {o)er{b) i - . s A 7 e
not epplicable; if warranty {a) is epplicable end the benediclary is a creditor
as such word is defined In the TrutheIn-Lending Act:and Regulation 2, the
beneficlary MUST comply with the Ac
disclosures; for this purposs use Stave ' T .
I cmpl!qntg‘ wl:ﬁ"‘h-_Ad_ Is not yoqql?d( §l|vvgar_r.i this vnoll:,. aevennidll i}

STATE OF OREGON, County of ... 27520057

This instrument was acknowledged before me on ;.
by ;ﬁé‘?‘fd TSttt , (Bepas & i

This instrument was:' acknowlgdgcd before me on

B - OFFICIAURGAL .. ...
3. THOMAS A JOORE ; . B -
NOTARY PUBLIC-OKIEESH , 2 ’{/
COMMISSION 181, 0ar278 ; AP Ve A/ Pvying
<

MY COMMISSION EXPIAES NV, 24, 16531 - S e o 2 m,.

. . N P
- S Notary Public for Oregon M y comnission expirss .[A.C{W
REQUEST FOR FULL RECONVEYANCE {To be uted only when obligatons have been peid.)

STATE OF OREGON: COUNTY OF KLAMATH : s,

1

Filed for record at request of the 23rd day

, —_Fivat: American Tirle '
of ——September ______AD, 19 —98__at_ _3:08" " o'clock —_ P M., and duly recorded in Vol. —Mog8
o of UMb ctgagen on Page 34921 ¢

. Bemetha G3. Letsch, County Clerk
FEE $15.00 T BY%:LJ
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REQUEST FOR fULL RECONVEYANCE {To be vied only when obligatiens have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH ¢ oss.

Filed for record at request of o

- Pdpat: Amprdican T{rle

the 23rd

of __September AD,19 —98__a —3:08 _ o’clock P__M., and duly recorded in Vol, —M98_

B Of___.\_uox_rgngpn
FEE 415,00

on Page — .

- Bernetha G. Letsch, County Clerk
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day
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