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SUBORDINATION AGREEMENT JE OF OREGON, }
of 58,
PURE PROJECT "1 Y

ify that the within mstmment
&e\

was recei for record on the
of

,at
o'cl M., and recorded in
book/reel/volume NQ, - on page
and/oNas fee/file/instru-
ment/microfilm/receptionNo. .. ,
_FLORENCE, OR. 97439 Records of said County.

Witness my hand and

*RATHRD " AL , affixed.

.857 84 GLERADA ROAD
TTE
o By , De%\

THIS AGREEMENT madc fnd cn!cn:d mto \hxs 15TH day of SEPTEMBER ,19.98
by and bétwéen math County / Pure Project

hereinafter called the first party, and -_-M.Ramnd-E._.Yastal
hereinafter called the second party, WITNESSETH:
Onorabout _____.Iuly 14, .., 1993, ._Ginge.: Lee.Naal..ﬂlerrv)
, being the owner of the following described propcny in .._--Klamnth. County, Oregon, to-wit:

The South 95; feet of: Ttact 2 Pleasant Home Tracta, '
{Also known. as: 2118, '2122,- 2116 Wiard) According

to the official:plat thereof on file:in:the:office -
of the County Clerk of Klamath County, Oregon.

cog

E - {IF 8PACE INsyFFIGENT CONTINUE DESCRIPTICN ON REVERSE)
cxccuied and dchvercd o lbe ﬁrst party a certain .. Trust Deed and Note
:l @mmmmmmmmmammm

(herein callgd 3 nrst p:my 3 hcn) cn the‘propcrty, to secure the sum of 8_.54422 07 ..., which lien was:
“1Y 16 P 23, in the Records of Klamath County, Oregon, in
- . andjor as fee/file/instrument/microfilm/reception No.

19...--, in th ofﬁoe of the , of
County, Oregon, where it bears . fcc/f:le/mstrument/mncrofilm/reccpnon
‘ (mdwatc whlch), . , ‘
—Created by & secumy agreement, notice of which was ngcn by the ﬁlmg on , 19

of a financing statement in the offi ce of the Oregon [3 Secretary of State (I Dept. of Motor Vehicles (mdlcatc whnch)

. where it bears file NO. ~evoomneemeeo . and in the office of the e of
County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
(indicate whxch)
Reference to the decument so recorded or filed is hcrcby madc. Thc ﬁrst pany bas never sold or assigned first party’s lien and at all
times since the date thercof has been and cow, is the owner and holder thercof and the debt thereby secured.

The second party is about to loan the sum of S-.-...5.2 2 Q(.)_O.:OO ~toths present owner of the property, with interest there-

on at 2 rate pot exceeding - 14% % per angum. “This loan is to be secured by the present owncr’s
X Ttuﬁt Deed and Note (hereinafter called
. mmduuummw MMWMMWUM) .

!hc mond pmy ‘s hcn) upcn thc pmpcrty and is to be repald not more than o ). - [J days EFyears (indicate which)
from its date. '

(OVER)
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.. ... To induce the second party to,make the Joan last mentioned, the, first party has agreed and consented to subordinate first
party’s lien to the lica about to be taken by the second pariy as sbove set forth,

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, conseats and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about te be delivered to the sec-
ond party as aforesaid, and that the second pasty’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the szcond party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within . _._______ -- days after the date hereof, this subordination agreement shall be null and void and of no
force or efiect.

It is expressly understood and agreed that nothieg herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth. S
In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed ard its seal, if any, affixed by an officer or cther person duly authorized to do so by order of its board of directors.
: : o . FIRST AMERICAN TITLE INSURANCE COMPANY OF OREG
3 S TN
o OFFICIAL SEAL e TENREE . .
-+ ‘DEBRABUCKINGHAM & - .. . Successor Trustee

NOTARY PUBLIC - OREGON A ——
”"A%d&x[gﬁﬁ&’

GCOMMISSION NO. 059318 /)
f
Vice President

MSSON EXPRES 066 16,200

TP s S

STATE OF OREGON, County of _____Klamath ) ss.
This instrument was acknowledged before me on

by

. This ins;fumcnt was ac!mbwlédged before me on ... September-16,
by —Trudie-Dupant-o-i---dorer—romichemi il

28 Uden .y Y

of ¥‘ rﬁpmﬁ.%gn Title Insruacne Company of Oregon

- ‘ ;.;;».-lﬁotag: ,Pub}ic for Oregon Y

My commission expires }3 19 m

oea et ..r- o T el
. OFFICIAL SEAL .. .

E,  peanp BUCKINGHAM A © il Lo

. COMMISS R | S

19,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed forrecord at requestof ________ Amerititle the 23rd day
of _Septemher AD.,19_08 at__3:17 o'clock __P___ M., and duly recorded in Vol. __M98 s
of Mortgages on Page _ 34949

Bemethy G. Lcls;:h, County Clerk
FEE  $15.00 Byfédm \raq)




