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SUBORDINATIOM AGREE!AENT‘

. sS.
WHITTEMORE LOVING TRUST ify that the within instrument
for record on the

5 19.___, at
-- 0'clock M., and recorded in

To : ‘ book/reel/volumeNo. —_.__._______ on page
-RAYMOMD E._ VESTAL r as fee/file/instru-

-85784_GLENADA.ROAD ment/microfilm/recep?

-BLORENCE,OR - 97439 Records of said County.

mmmumw Witness my hand an
RAYMOND -E. ,VESTAL affixed.

85784 GLENADA ROAD

_FLORERCE, OR 97439 ' o B

THIS AGREEMENT made and entered intothis ..._______________ day of SEPTEMBER
by and between -——~-CHARLES DOIGLAS WEITTEMORE, TRUSTEE OF THE HBITEEMORE LOVING TRUST
hereinafter called the first party, and ____RAYMOND. E._ _VESTAL
hereinafter caliad the second axg, WITNESSETH: 2 - o

Cn or about _MARCH 1 , 19_2:‘)__' AUBREY DALE HARRIS AND GINGER LEE HARRIS

» being the owner of the following described propertyin KIAMATH =~ — County, Oregon, to-wit:

TEE SOUTH 95 FEET OF TRACT 2, PLEASANT HOME TRACTS, ACCORDING TO THE OFPICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

PE AT e e e e

: . brw@mmmmmossmmmuoumm
exccuted and delivered to the first party a cerfain

4—--—1%96’1‘?&5%_ TOMGD, st deecl, contract, 6ciray agreement or cherwiea)

(herein called the first party’s lien) on the property, to sccure the sum of § » which lien was;
~—Recorded on __MABCH_10, » 1983 _, in the Records of KLAMATH County, Oregon, in
book/reel/volume No, _M95 at page 2451 and/or as fee/file/instrument/microfilm/reception No.
“e——e-—eeo . (indicate which); C v :

~ Filud.on,

‘ounty, Oregon, whers 1t Burs'fc_cme/msuumcut!mic;oﬁlm/mp&?n iQo.

(imdicate-whichy--

thereof and the debt thereby secured.
the sum of $...52,000.00___ 19 1he preseat owner of the property, with interest there-
00 at a rate not exceeding _;.'_1.4.;..;.--..% per annum. This loan is to be secured by the present owner’s
I Mgﬂ%wmwwmmmmwm’
the second party's liea) upo the property end is to be repaidnotmorethan 5. . .. [jdays years (indicate which)
from its date,

(hereinafter called

(OVER)




34952 B

2 7 To induco the second party: to: make the loan last-mentioned, the: first party has agreed and conseated to subordinate first
party’s lien to the lieu sbout to be taken by the second party as sbove set forth. = _
NOW, THEREFORE, for value received; and for the purpose of inducing the second party to make the loan aforesaid, the
' parsonal representatives, successors, and assigns, hersby
party’s personal representatives, successors, and assigns,
d subordinate to the lien about to be delivered to the sec-
all be first, prior and superior to that of the first party, pro-
vided always, however, party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within . —— ﬂgys‘a&cr__thgdatie“hcmqf, this subordination agreement shall be null and void and of no
force or effect, - . R
it is expressly understood and agreed thrt nothing herein-contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly setforth, - ... .. ... b = :
- .In construing this subordination agreement, and where the context so requires, the singular includes the plural; and all gram-
matical changes shall be made so that this agreement-shall apply equally to corporations and to individuals.
undersigned has executed this agreement. If the undersigaed is a corporation, it has caused its
name to be signed and its scal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

 TRUSTEE. OF 6% WHITKEHORE LOVANG_TRUST

g 1.0, Coorfor Wt e

ii00 CHARLES DOUGLAY WHITTEMORE

STATE OF OREGON, County of - AN L ANIUAR Dy,
This instrument was acknowledged before me on

by

is instriime. acknowledged before me on __

. by .Lyl’fa___ Alrtal /Dk) Herires

"t as . /Mq*{1;~‘v17ﬂ.~’wg R BNy
of . Thet Wit nnoré, Lﬂwr\)j st

L i Lt

Sepgeir L

STATE OF OREGON: COUNTY 0? KLAMATH : | ss. |

Filed for record at request of Amerititie

the 23rd da
of___September ___ _AD.19_ 98 at__3:17 o'clock ___P_ M., and duly recorded in Vol. M98 ,
of __Mortgages on Page _34951 .

: ernetha G. Letsch, County Clerk
FEE $15.00 : By —M@L vzal
i




