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THIS AGREEMENT, Entered into this 14 day of __sEPTEMBER , 19 98
between GINGER L. HARRIS AND AUBREY DALE HARRIS, HUSBAND AND WIFE

hercinafter referred to as Owmner and

RAYMOND E. VESTAL ] hereinafter referred to as Beneficiary or the
survivor thereof,

WITNESSETH:;
WHEREAS, Owner is the present owner in fee simple of property described as:

THE SOUTH 95 FEET OF TRACT 2, PLFASANT HOME TRACTS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

in Klamath County, State of Oregon, and the Ber_ieﬁciq? is owner and holder of an Ail
Inclusive Trust Deed covering said premises, which said All Inclusive Trust Deed is in the

originzl principal sum of § 52 »000.00 made by owner to Beneficiary under the
date of SEPTEMBFR 14,1998 ; and

WHEREAS, Beneficiary, as a condition to making said loan and accepting said All

Inclusive Trust Deed required the execution of this assignment of the rentals of the All
Inclusive Trust Deed premises by owner.

NOw, THEREFORE, in order further to secure the payment of the indebtedness of the
owner to Beneficiary and in consideration of the accepting of the aforesaid All Inclusive
Trust Deed and the note secured thereby, and in further consideration of the sum of $ _52,000.00
paid by the Beneficiary to owner Teceipt of which is hercby acknowledged, the said ovwner
does hereby sell, assign, transfer and set over unto Beneficiary all of the rents, issues
and profits’of the aforesaid mortgaged premises, this assignment to become operative upon
any default bemB made by the owner (grantor) under the terms of the aforesaid All
Inclusive Trust Deed ardthe note secuced thereby, and to remain in ful! force and effect
$0 long as any default continues to exist in the matter of the making of any of the
i)aqunts or the performance of any of the covenants set forth in the aforésaid Al

nclusive Trust Deed and the note secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorized the
Beneficiary, its employees or agents, at its option, after the occurance of a default as
aforesaid {o enter upon the monﬁaged premises and to collect, in the name of the owner, or
in their own name as assignee, the rents accrued but un(i)aid and in arrears at the date of
such default, as weli as the rents thereafter accruing and becomin _payable during the
?enod of the continuance of thesaid or any other default; and to this end, the owners_ -

urther agree they will facilitate in all reasonable ways the Beneficiary’s collection of
said rents and will upon request by Beneficiary execiite a written notice to the tenant
directing the tenant to pay rent to the said Beneficiary.

2. The owner also hereby authorizes the Beneﬁcia? upon such enttr(y at its option,

o take over and assume the management, operation and maintenance of the said mortgaged
premises and to perform all acts necessary and pro er and to expend such sums out of the
Income of the mortgaged premises as may be needtul in connection therewith, in the manner
and to the same extent as the owner therctofore might do, including the right to effect new
leases, to cancel or surrender existing leases, to alter or amend the terms of existing

i , er hereby releasing all claims against

2 out of such management, operation and maintenance excepting the

liability of the Beneficiary to account as hereinafter set forth,
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. 3. The Beneficiary shall, aftevayment of all proper charges and expenscs, including
reasonable compensation to such- lanaging Agent as is shall salect and employ and after the
accumulation of a reserve to meet taxes, assessments, water rents and fire an liabili
insurance in requisite amounts, credit of income received by it from the
mortgaged premises by i ) ezg? amounts due and owing to it by the
owners under the terms of the All Inciusive Trust Deed and the note secured thereby the
manner of the application of such net income and what iters shall be credited, shall be
determined in the sole discretion of the Beneficiary. The Beneficiary shall not be
accountable for more moneys than it actually received from the monﬁgged premises; nor
shall it be liable for failure to collect rents. ‘The Beneficxagy shall make reasonable

i , Within its own discretion, the right to )

hich enforcement of collection of

4. In the event, however, that the owner shall reinstate the All Inclusive Trust Deed
loan completely in good standing, having comJ)lied with all the terms, covenants and
conditions of the said All Inclusive Trust Deed and the note secured ¢ ereby, then the
Beneficiary within one month after writi | re-deliver posséssion of the
mortgaged premises to owner, who i unless and until another
default occurs, at which time the Ben .may, at its option, again take possession of
the mortgaged premises under authority of this instrument.

5. The owner hereby covenants and warrants to the Beneficiary that neither it, nor
any previous owner, have executed any prior assignment or pledge of the rentals of the
mortgage premises, nor any prior assignment or pledge of its landlords’ Interest in any
lease of the whole or any gan of the mortgage premises. The owner also hereby covenants
and agrees not to collect the rents of the saj mertgaged premises in advance, other than

as required to be paid in advance by the terms of any rental agreement, and further agrees

not to do any other act which would destroy or impair the benefits to the Beneficiary of
this assignment.

6. It is not the intention of the parties hereto that an entry by the Benefici .
upon the mortgaged premises under the terms of the instrument Shall constitute the said

eficiary a "Bene Iciary in possession” in contemplation of law, except at the option of
the Beneficiary, '

7. This assignment shall remain in full force and effect as long as the All Inclusive
Trust Deed debt to the Beneficiary remains unpaid in whole or in part.

8. The provisions of this instrument shall be binding upon the owner, its successors
Or assigns, and upon the Beneficiary and its successors or assigns. The word “Cwner” shall
be construed to mean any one or more

iary against the mortgaged premises; and the word “All
Inclusive Trust Deed” shall be construed lo mean, the instrument securing the said .
indebtedness cwned and held by the Beneficiary, whether such instrument be All Inclusive
Trust Deed, loan deed, trust deed, vendor's lien or otherwise,

It is understood and a%reed that a full and complete release of the aforesaid All

Inclusive Trust Deed shal operate as a full and complete release of all the Beneficiaries
rights and interests hereunder, and that after said Al Inclusive Trust Deed has been fully
released, this instrument shall be void and of no further effect.

Dated at Klamath Falls, Oregon, this /XY:L- day of j{ ,}d'/t[/w\,lwl , 19 %

GINGER Lﬁi{ﬁ')
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STATE OF OREGON § |
COUNTY OF KLAMATH §

THIS CERTIFIES, that on this ‘2 —Yay of /__bdm_e[y_ﬁé, 19 42 , before me, the
undersigned, a Notary Public for said state, persenally appeared the within named
G:;r)?//r L. /ﬁzM/ (3 ¥ /CM,/%QA, Ped+_ Firerls
to me known to be the identical person(s) described in and who executed the within
instrument and acknowledged to me that they executed the same freely and voluntarily for
the purpose therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal the day and year
last above written,

SeSadsas e ey
FE| ALWSEAL

LstGGE‘%' /”/M)v L £t .)//JPUW@

NOTARY PLBLI EATHERBY NOTARY PUBLIC FOR oxggou
025‘,:‘304 ',, My Commission Expires: // /47‘

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AMerititle the __23rd day
of —Septembar— . _AD,19_ 9g _at_ 1.17 o'clock __p___ M., and duly recorded in Vol. ___M9§ ,
Of_____moxzsasnn on Page _3[‘9,5_6___.

retha G Letsch, County Clerk
FEE  £20.00 By M
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