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L UTHIS TRUST DEED, made tfis...Eizst

——sisnenteson.

“ AT

Vi,

day of ..October .. ,19.98__, between

, a3 Grantor,
» as Trustee, and

and Kay Sag;g;_in" o E’KA“ %‘ e ‘Dana ‘Kay Troupe
.-.-.Aane.n..Ii.t.l.sa.ﬁ.;.ﬁae:.m&z.....Inc‘.-' RN AT e

rtreesiersennes GSeraldine-Hansen » as Boneficiary,
. : C - - - WITNESSETH: - e
" Grantor irrevocably Hrants, bargsins,'sclla and conveys to trustee in trust, with power of sale, the Property in
. : Klamath County, Oregon, described as: . '

Lots 13 and 14 of FrontierLTracts;fKIamath County, Oregon

Subject to: Conditionsjandfrestrictibns in Deed recorded august
18, 1960, in Volume 323 at_page’450; Deed Records of Klamath County,
Oregon, tha ' '

Eagements and ri
&Igﬁcr]f@rﬂgﬂ ank ﬁnﬂ%ﬂa tenements, hareditaments and appurfonances and all other rights thereunto belonging or in anywise now

oze hecenfter sppertaining, and the rents, Jssues and protits thereot and all tixtures now or hereattsr attached to or used in connection with
t P{OP'J?". R I T o o P o S

K 31 -390 w1 G- Dollars, with intorese thereon according to the terms of a promissory
; n§!2c1§199:9 (?raer gn'ds alade by grantor, the final payment of principal and interest hereof, it

-.-0Ct. 1,.2018 XXX .

, stated above, on which the final installmens of ths nore
or actually sell, convey, or assign all (or any part) of ths prop-
{or any part) of drantor's .In § i : beneliciaty, then, at the
beneliclary's option®, all obligations : . i i
come immediately due and payabls. The execution by grantor
assignment, - ’ -
To protact the security of this trust deed, grantor agrees: ' '
1. To protect, preserva amd mllntain‘ﬂw‘propariy in good eondition and repair; not t5 remove or demolish any building or im-
Provemmnt theraon; not to commit or pormit any waste of tha property, »
2. To complate or restore promptly and in good and habitable condition any building or Improvement which may be constructed,
damagnd or destroyed thereon, and pay when due all costs incurred.therotor.
3. To comply with all lews, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the benoliciary
80 requwats, to join in executing such financing statements pursuant o the Uniform Commercial Codo as ¢he beneticiary may require and
to pay for filing same in the proper public otfize or oftlces, az woll as the cost of all lien searches made by filing officers or searching
agencies as may be doemed desirable by the beneficiary, '

4. To provide and continuously maintain the buildings now or herealter erected on the Property against loss V
! “4&. !

Insurance on I

damagde by fire and such other hazards as the benetlelary may trem titne to time requlire, !n an amount noé less than § Zas Sicsy, Lu.q(
il s acceptebls to the beneticlary, with loss payable'to the latter; all policies of insurance shall ba delivered to the bene-

y } s (o the beneliciary

the beneficiary may pro-

ry may determine,
or any part thereo!, may be released to &rantor, Such npplication or release ahall
uader or invalidate any act done pursuant to such notice, :

S. To koep tha property Iree from consfruction llens and t9 pay all taxes, assessments and other charges that may be levied or
asseased upon or agalnst the property belore any part of such taxes, asseasments and other charges become Past due or delinquent and
promptly deliver receipts tharelor to beneticiary; should the Arantor fail to make pPaymont of any taxes, assessments, insurance premiums,
liens or other charges payable by &rantor, either by direct rayment or by providing beneticlacy with funds with which to make such pay-

able and constitute 4 braach of this trust deod. : :
6. To pay all costs, feos and expenses of this trust Including the cost of titla search as well as tho other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and sttorney's fees actually incurred.
ny actlon or proceeding purporting to affect tho sscurity rights or powers of beneticiary or trustes;
tho bensliclary or trustae @3y appoar, including any suit for the foreclosure ol thiy deed
2 but not limited to its validity and/or enlorceability, to pay all coste and ex.

and in the event of an appeal
further ggrees to pa’y such sum at the appaliate court shall adjudgs raasonable ny the
It is mutuaily agreed that: : :
8. In the event that any portion or all cf the Property shall be taken under the vight of eminent domain or condemnation, bene-
ficiary shall have the right, if It 30 elects, to require that all or any portion of ‘the monies payable as compensation for such taking,
who I3 an active member of the Cregon Stats Bar, a bank, trust company
United Stiter, a title Incurance conmipany authorized to insurs title to rea)
L2882, ayents or dratiches, the United States or any &gency thereol, cr an escrow agent ficensed under ORS 96.505 te 635,585,
-3 reguistes and may prohiblt eaaréise of this spiian, L
that such an sgreament a2drass the Is3ua of obtaining bensficiary's consant In cemplets detall,
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“which are in xcos "of the amot ¥ roqutred fo .x,ﬂlt:t‘i' 2 ‘:posln, iipories and iteingy’s leed necossarily paid or incurred by grantor
-In such’ proceedings, shall be pald to bepeticiar; “and applied by it lirst upan any. reasonable,_costs and expenses and attornoy's. foes, both
"in the trinl and appellate courts, nocessanly peld or Incurred by bensticlary in'&.tch'pro@edx'ngs,‘m;d thia balanco applied upon the indebted-

“ness secured hereby; and grantor agrecs, at lts own expense, 'to-‘fnkquftyl’gﬁqm und ‘execufe 3 ch instruments as shall be nocessary

in obtaining such compensation, promptly uport bensliciary's request— =" ¢ T A :

9. At any time and lrom time to tlmo’upon'vwrtilan'jrequul‘o! ’bana‘lic!ary,‘y'pnynwnf'ol its lees' and preseirtation of this deed and
the note lor endorsement (in cese of full reconveyances, for cahcql{llion), ‘without effecting the liability of ar.y person for the payment of
the indsbtsdnoss, trustes may (») consent fo the making of any map or plat of the property; (b) join in granting any easement of creat-
ing any restriction thercon; (c) join in any. subordination or other agreement. affecting this deed or the lien or charge thereof; (d)
roconvey, without wareanty, all or any part of the property, The grantee in any reconveyence may bo described as the “person or persons
legally entitled thareto,” and the recitals therein of any matters or facts shall be conclusive proof of the teuthfulness thereof. Trustee's
fees for any of the services mentionsd in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any tlme without notlcs, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereol, In i3 own name sue of otherwise collect tho rents, issues and profits, including thoso past
due and unpaid, snd apply the same, less costs and expenses of operation and collection, including reasonable attorney’s {ees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the properiy, the collection of such rents, issues and prolits, or the proceeds of tire
and cther insurance policies or p tlon oc awards for any taking or damage of the property, and the application or release thereof as
aloresaid, skall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondoiault by grantor in payment of any indebtednosy secured héreby or in grantor’s pesformance ol any agreeme.
being of the essence with respect to such payment and/or performancs, the beneficiary may deciere all sums secured hereby immediately
due and paysble. In such an event the bereliciary may elect to ‘proceed to loreclose this trust deed in equity as a mortgage or direct the
trustes to foreclcss this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in aquity, which the beneliciary may have. In the event tho beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the (rustee shall exacute and cause to be recorded a written notice of default and election to sall the property to satisly the obliga-
tion secured hereby wheraupon the trustee thall tiz the time and place of sale, give notice thereol as then required by law and proceed
to forociose this trust deed in the manner provided in ORS 86.735 to 86.795.

12. After the trustes has commanced foreclosure by adverti; nd sale, and at any time prior to 5 days belore the date the
frustes conducts the ale, the grantor or any © i ,753, may cure the delault or defcults. It the default
consists of a failure fo pay, when dte, sums secur cured by paying the entirs amount due at the
time of the cura other than such purtion as would not then ba dus had no detault occurred. Any other default that is capable of being
cured may be cured by tendering ths performance requited under the obligation or trust deed. In any case, in addition to curing the de-
fault cr delaults, the person atlecting the cure shall pay 1o the beneliciary all cosis and expermes actuaily incurred in enforcing
the obligation of the trut deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale ay be postponed a3 provided by law. The teustes may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trusteo shall deliver to the purchaser its decd
in form se required by law conveying the property 80 sold, but without any covenant or warranty, express of implied. The recitals in the
deed of eny matters of fact shall be conclusive proot of the truthlulness thereol. Any porson, excluding the trustee, but fncluding the
grantor and beneficiary, may purchass at the sale. : :

1S. When trustee sells pursuant to the powers provided herein, trustee shail apply the proceods of sale to payment of (1) the ex-
penses of sale, including the compensation ol tho trustee and a reasonable charge by trustee’s attornoy, (2) to the obligation secured by
the trast deed, (1) to all persons having recorded liens subsequent to tho interest of the trustee in the trust deed as their interests may
appear in tha order of their priotity and (4) the surplus, it any, to the grantor ot to any successor in interest entitled to such surplus.

16. Beneliciary may lrom time to time appoint 8 or s to any trustee named herein or to any successor trusfee
appointad hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties cenlerred upon any trusfoeo hereir, named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exocutsd by benaliciary, which, when recorded in the mortdage records of the county or counties in which the
proporty is situnted, shall be conclusive proct ol propar app i ¢ of the trustee. -

17. Trustee accepts this trust when this deed, duly executed and scknowledged, is made a public record as provided by law. Trustee
is not cbligated to notily any party hareto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benaliciary or trustee shall be a party unless such aciion or proceeding is brought by trustee.

The grantor covenants and agroes to and with the beneticlary and the beneliciary’s successor in interest that tho grantor is lawlully
saized In fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachsd hereto, and that the grantor will warrant and forever defend tho same against all persons whomsoover.

WARNING: Unless gdrantor.provides peneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coveragde purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage. purchased by beneliciary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on ths underlying contract or loan will apply to it. The effective date

of coveraje may be the date grantor’s prior covprégq_lapged or the date grantor failed to provide proof of coverage.
The coverzgs beneficiary purchases' may be considerably more expensive than insurance grantor might otherwise
obtain afone and may not satisty any need. for property damage coverage or any mandatory liability insurance re-
quirements imposed by appliceble law.
 The grantor warrents that tha procacds of the loan represented by the above dexcribed note and this trust deed are:
' (a)® primarily fot grantor's personal, family or houschold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural pereon) are for business or commercial purposes.
Ttiis deed applies to, Inures to the benelit of and binds all parties hersto, their heirs, legatees, devisces, administrators, executors,
perscnal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heraby, whether or ot namod as a beneficiary horein. : ’ ’

In const:uing this trust deed, it is understood that the grantor, trusten and/oc beneliciary may each be more than oneo person; that
it the context so requires, the singular shall be taken to mean and imcludo the plural, and that gonerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to gbProrations and to individuals,

IN WITNESS WHEREOF, tho grantor Aas executed this -fheddy and year fifst above w jtten.
o IMPORTANT NOTICE: Delote, by lning out, whichaver warrensy (a) or (b Is
not applicakle; If ty (a} is appll bis ond the baneficary Is @ ceaditor £ - j‘ otis el mé -
as sudh word 1s defined In the Truth-in-lending Act and Regulation Z, the f(fﬂ /C

r

benefitiary MUST comply with the Act and Regulation hy making required
fieeh for this purpose use Stavens-Ness Form No. 1317,.0¢ squivalenl,

1¢ compliance with the'Act Is not required, disregard this notlce.
comlience vt e A P TATE OF OREGON, Coianty of K \2M ) S5,
pis instrument was acknowledged bofore me on Sd,‘P‘\:ﬂm&'(“ ......
by . LDNA... B 233N .

This instrument las acknowledged before me on

I Rt

Notary Public for Oregen My commission expire
REQUEST FOR FULL RECONVEYANCE {To be utad enly when obtigations have been paoid.}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

MY COMMISSION EXPIRES AUG. 24, 2001

Filed for record at request of _ Gerry Hansen _ the 24th
of . " geptember _AD, 1998 _ar__ 9:09 o'clock A M., and duly recorded in Vol. M98
‘ of Mortgages - on Page 35000 .
/( Bernetha G. Letsch, County Clerk
By um (MA/

FEE $15.90




