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. THIS TRUST DEED, made this ... -2 dayar ToNE
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o - SR ) - S , as Granfor,
Mvmmxmxmzscnow Lo N SRS . as Trustee, and

PEILIER.A. RICH

13958
, 19 , between

g s ) , as Beneficiary,
. WITNESSETH: . ‘ -
Granfor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH : . County, Oregon, deacribed as: : o - :

LOT 32, BLOCK 23, 'RLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 1

i

'RLAMATH COUNTY, OREGON

together with all and singular the tane ts, hér-ﬂi" erts and appurtaniness and all other rights thereunto belonging or in anywise now
e;;o harealiar appertaining, and the rents, issues and prolits thereot and all fixtires riow or heronalter attached to or used in connection with
the property. . . . ' . e .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum

of .. %%% TWO.THOUSAMD. FIVE, HUNDRED .AND 00/100 DOLLARS *## . e

. e cwsoneosies i ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by gcentor, the Linzl payment of principal and inferest herecl, if
not sooner paid, fo be dus and pay=AUNE. 15 x22001

The date of maturity of ifs debt secured by this Instrument is the date, stated above, on whick the final instaliment of the note
becomes due and payable. Stould the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of ike prop-
erty or all (or any part) of grantor’s intercst ir it without first obtaining the written consent or approval of the benoliciary, then, ut the
beneliciary's option®, all obligations sscured by this instrument, irrsspective of the maturity dates expressed therein, or herein, shall be-
come Immndiately dus and payable, The execufion by grantor of an earnest money agreement*® doca not constitute a sale, conveyance or
assignment. : N B .

To protect the security of this trust deed, grantor agreas: '

1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolish any building or im-
provermant thereon; not to commit or parmit ony weste of the property.

2. To complata or restors promptly and In good and habitable condition any building oc improvement which may be corstructed,
damaged or destroyed thereon, and pay when duo all costs Incurred therefor.

3. To comply with all laws, ordi , rogulations, co ts, conditions and restrictions aftecting the property; il the beneficiary
#0 requeats, fo join in executing euch linancing ¢ the Uniform Commercial Code a3 the beneliciary may require and
to pay for filing sama in the proper public office or oflices, as well as the cost of all lien searches made by filing oflicers or searchirg
agencies as may bs deemed desirable by the beneliciary.

4. To provide and continuously maintain insurancs on the buildings now or hereafter erected on the Froperty against Joss or
datnage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than § .
written in companies acceptabls to the bensliciary, with loss payable to the latter; all policies of insurznce shall be delivered to th -

i any reason fo procure any such insurance and to deliver the policies to the beneticiary

policy of insurance now or herealter placed on the buildings, the beneficiary may pro-

cure the same at grantor's expengs. The amount collocted under any tire or other insurance policy may be applied by beneliciary upon

any indebtedness secured hereby and in such order as beneliciary =:ay determine, or at option of beneliciary the entire amount so coliected,

or any part thereol, may be released to drantor, Such application or release shall not cure or waive any default or notice of defauls Sere-
under or invalidate any act done pursuant to such notico. ’

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
azsessed upon or against the property belore any part of such tares, assessments and other chardes become past dus or delingquent and
rromptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxcs, assessments, Insurance premiums,
liens or other charges payable by érantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, nt its option, make payment thereof, and the amount 8o paid, with interest at the rate set forth in the note
secured hereby, together with ths obligations described in paragraphs 6 and 7 of this trust deed, ahal! be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arlsing from breach of any of the covenants hereof and for such payments,
with interest as alorssaid, the property hereinbefore described, as well as the drantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all ruch payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {oes and expenses of this ¢rust including the cost of title search as well as tho other costs and oxpenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornay’s fess actually incurred,

7. To appear in ard delend any action or proceeding purporting to afloct the security rights or powers of beneliciary or frusias;
and in any suit, action or proceeding in which the bencliciary or trustee may appear, including any ecuit for the foreclosure of this desd
or &ny suif or actior: related to this instrument, Including but not limited to its valldity and/or enforceability, to pay all costs and ex-
p , including evid of title and the beneficiary's or trustoe's attorney fees; the amount of attorrey fees mentionod in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment oe decree of the trial court, grantor
further agroes to pay such sum at the appeliate court shall adjudge reasonable as the beneliciary’s or trustee’s attorney foes on such appeal.

Itis mtuxlf; agroed that:

8. In the event that any poction or all of the Property thall bo taken under the right of ewni d. in or cond ion, bene-
liciary shall have the cight, it it so elects, (o require that all or any poction of the monies payable a3 compensation for such taking,

property of Ihis state, ity subsidiaries, sffifiates, sgents or branch
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.- 9. At any time and from time to times upon ton request of Boneticiary, payment of its fees and presontation of this deed ‘and
) ‘case of full reconveyances, for c'angellatlon)'lwl_thwt atfecting the liability of any person for the payment of
the indebtedniess, trustee ma making of any map o¢' ; {b) jain in granting any easement or creat-
ing any restriction thereon; (c) join.in any subordination or other agr or the lien or
raconvey, without warranty, all or any part of the property. Th
legally antitled theroto,” and the recitals therein of any mat
{ees for any of the services mentionsd in’ this paradeaph sha [ ) .
. 10. Upon any default by grantor hersunder, beneliciary may a¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without régard fo the adequacy of any secutity for the indebtedness horeby secured, enter upon and take
he property or any part thereot, in its OWn name sue'or otherwiss collect the rents, Issues and profits, including those past

due and unpald, and apply the same, less costs and expenses of operation and céllacflon, including reasonsble attorney’s fees upon any
indebtodness secured hereby, and in such order as beneliciary may determine, - :

1L. The entering upon and taking Ppossession of the Property, the collection of such rents, issuss and profits, or the proceeds of lire
and other insurance policies or compensation or awards {or any taking or damage of the Property, and the application or release thereof as
&loresaid, shall not Cure or waive any default or notice of default hsreunder or invalidate any act done pursuant to such notice.
’ 12. Upondelau:it by érantor in payment of any indebtednoss sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence. with raspect to such payment and/or petlormance, the benoliciary may declars all sums secured heteby immediately
due and payable, In such an event the honeliciary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustes to foiaclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either as
Izw or in equity, which the beneficiary may have. In the event the beneliciary elects 1o {oreclose by advertisement and sale, the benc-

ticiary or the trus and cause t0 be recorded a written otice of delault and election to sel] the property to satisly the obliga-
?  the time and place ol;n{a,: dive potice thereot as then required by Jaw and proceed
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In form as required by law conveying the broperty so aold, but without any covenant or warranty, express or implied. The recitals in the
deed of any maiters of fact shall by conclusive proof of the truthtulness thereol. Any person, excluding the trustee, but including the
érantor and bensficiary, may purchasoe at the sale. o , ’ ' )
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 10 payment of (1) the ex.
of sale, including the ion of the trustee and a reasonable charge by {ruste’s atforney, (1) to the obligation secured by
the trust deed, (3) to al] persons having recorded lisns subsequent to the Interost of the trustes in the trust deed as their interests may

such surplys,

powers and dutiss co
mede by written instrument executed
Property is situated, shall be can

17. T,

attached hsreto, and that the grantor

- WARNING: Unless drantor provides be
tract or loan agreement between them, benef;
ficiary’s interest, This insurance may, but need 1 mes damaged,
the coverage purchased by beneficiary may not 7 ) _ 7 v may later cancel
the coverage by providing evidence that &rantor has obtained rty cove Grantor is responsible
for the cost of any insurance coverage purchased by beneficia
loan belance. If it is so added, the interes

The grantor warrants that the proceeds of the loan répressnted by the abov. iB fote and this trust deed pre:
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b) for an ordanization, or (even if drantor is a najural person) are for Jiual,
- T'his doed applies (o, inures to the benotit-of and binds all parties herofo, th Satecs, devisces, administrators, execulaors,
persontal ropresentatives, successacy and assigns, Tha term baneficiary aball/{m thel hé owner, including pledgee, of the contract

socured hereby, whether or not named as a baneliciary haroln,

In construing this truss deed, it Is understood that tho drantor, truspse’ ] may each be e than one person; thas
if the context so requires, the singular shall be taken to alld -Femrally all gtammatical changes shall be
mads, assumod and Implied to make the provisions Rero. individusTs.
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STATE OF OREGON: COUNTY OF KLAMATH : s,

Terratan

Filed for record at request of the ____ 24th day

of Sept AD, 1998 .at: 10:18 o'clock__ A M., and duly recorded in Vol. M98 .
of Moxtgagen on Page —
L Bernetha /quu.\tsch, County Clerk
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